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MORTGAGE 095826112

THIS MORTGAGE (“Security Instrument™)isgivenon MARCH 20 .
19 86 Themorigrgoris JESUS RIVERA, BACHELOR

\UnN ) 570%07 % 0€

(“Borrower™). This Sec rity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and exis¢’ag under thelawsof THE STATE OF ILLINOIS . and whose address is
4730 WEST 79TH S5TREET
CHICAGO, ILLINO:S /60652 (“Lender™).
Bo the princip 2 sum

rrower owes Lender of
TWENTY EIGHT OUSANP SEVEN HUNDRED AND NO/100——-

Dollass (U.<-3 28,700.00, 13 4ot is evidenoed by Borrower's note
dated the same date as this Security Instrum :ml(‘ N&'ﬁf which provides for monthly payments, with the full debt. if no:
paid carticr. ducand payableon APRIL ;i S This Security Instrument
secures to Lender: (a) the repayment of the delt cvidenced by the Note, with interest. and ali renewals, cxtensions and
modifications:; (b) the payment of all other sums. with ipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro - -<:°s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage -sant and convey to Lender the following described property

located in COOK County, llinot
LOT 49 IN BLOCK 3 IN VAN SCHAACK Aadl HERRICK'S SUBDIVISION OF THE
NORTHWEST QUARTER OFP THE NORTHEAST (JARTER OF SECTION 2, TOWNSHIP 39p
NORTH, RANGE 13, BAST OF THE THIRD PFIJGCIPAL MERIDIAN, IN COOK COU
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16-02-204-049-0000 44’ —
which has the address of 3502 WEST LE MOYNE . CHICAGO -
1Street} iCer; _i)
Ilinok 60651 ~Property Address™); ps
nots 120 Cooe) ( iy ) 3 g
TOGETHER WITH all the improvements now or bereafier erected on the property. and all easements. nights. gf‘
appurtenances, rents. royaltics. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or S

hereafter a past of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the csiale hercdy conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subgect o any
encumbrances of record.

THis SECURITY INSTRUMENT combincs uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitulc 2 uniform secunty instrument covering real property.

ILLINOIS —Single Famiy—FNMAZFHLMC UMIFORM SNSTRUMENT form 3014 12783
@-GIIU COMICLIDAIIO BUABE S SO, SUC. - 1. CLEWENS, MICHICAR 48020 - {319y 2674300
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reqnisement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. - o

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential. in cannection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby
assigned and shall be paid to Lender. -

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid to Borrower. In the ¢vent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is «uthorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums securcd oy this Security Instrument. whether or not then due.

Unless Lener ~nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz o/ the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonitzaira \of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali 1.0t c2¢rate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse 10 exiend time for
payment or otherwise modify atao/tization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex :reise of any night or remedy.

11. Successors and Assigns Buar.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef< tite successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a7 iv co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under th='tzoms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and! (r) 4grees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with rczard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccuriiy Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the miers) or other loan charges collected or to be collected in
connection with the lcan exceed the permitted limits, then: (3] ~ny such locan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit: and (b) an’s s.ums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 'tomake this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund rx*uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment i cxpirtion of applicable laws has the ¢ffect of
rendering any provision of the Notc or this Security Instrument unenforceabl: acerrding to its terms, Lender. at its option.
may require immediate payment in full of all sums securcd by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the's’cp specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument ~h21] be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie patice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 10 Borrower or Lendder w hesn: given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal' 1274 ~nd the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Secunt la trument or the
Note conflicts with applicable law. such conilict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insicuiacnt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or 2ay
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 n2tural
person) without Lender’s prior written conscnt. Lender may. at its option. requise immaodiate paymeni in full of al! sums
secured by this Security Instrument. However. this option shall not be exercised by Lendes if exeraise is prohibited by
federal Jaw as of the date of this Security Instrument. :

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shail provide 2 penied
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums «ecured by
this Secuniy Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any
remedies permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 kave
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (2) § days (or such other periad as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale conzained ia this
Secunty iastrument: or (b) entry of 2 judgment enforcing this Secunity Insirument. Those conditions azc that Borrower:
(a) pays Lender all sums which then would be duc under this Secusity Instrument and the Neic had a0 accelenaion
occurred; (b) cures any default of any other covenants or agreemcents: (c) pays all expences incurred in enforang thrs
Security Instrument. including. but not limited to. reasonablc attornex<” fees: and (&) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Secuniy instrument. Lender's nighis 1 the Property and Borrower's
obligation 10 pay the sums secured by this Secunity Instrumen: skall connnue unchanged. Lpon sansialemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as :f 50 acccieratzod had
occurred. However, this right to reinstate shall not apply in 1the case of acccleration under paragraphs i3 or i7. .o
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(Assignment of Rents)

THIS 2-2 FAMILY RIDER i~ mace this 20TH day of MARCH . 1986 .
and 1s incorporated into and shall be deemed 1o amend and suppiement the Morgage. Deed of Trust or Secunty Deed (the
~Security Instrument™) of the samc date given by the undersigned (the “Borrower™) 10 securc Borrowers Note o

UNITED SAVINGS OF AMERICA (the ~“Lender™
of the same date and covenng the propeny described in the Security Instrument and located at:

3502 WEST LE MOYNE, CHICAGO, IxI;LINOIS 60651
ey

Ty A32eLs.

16-02-204-049-0000

2.3 FAMILY COVENANTS. In addition 1o the covenants and agrecments made in the Securnity Instrument., Bocrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bocrouwer shall not seck. agree o or make a change in the
use of the Propesty or its zoning classification. uniess Lender has agreed in writing to the change. Bocrower shall comply with
all laws. ordinarces. regulations and requirements of any governmental body applicable to the Propernty.

B. SUBORDINATE LIENS. Except as permilied by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrumcat 2o be perfected against the Property without Leader’s prior written permission.

C. RENT LO>S IN'SURANCE. Borrower shall maintain insurance against reat loss in addition to the other hazards
for which iasurance 1s tcocuwrd by Uniform: Covenant S.

D. “BORROWER'S KIC. AT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF L ZASES. Upon Lender’s request. Borrower shall assign to Lender all icases of the Propeny
and all security deposits madce in conl«eciion with leases of the Propernty. Upon the assignment. Lender shall have the right to
modify. extend or terminate the exisuni icases and to execute new Icases. in Lender’s sole discretion. As used in this
paragraph E. the word “lcase™” shall mean “'suvlease™ if the Security Instrument is on a Jeaschold.

F. ASSIGNMENT OF RENTS. Borro = ¢ unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bomrower suthorizes Lender or Leader™s agents to collect the rents and revenuces and bereby directs cach tenant
of the Property to pay the renls 1o Lender or Lendor™s igenats. Howeves. prior 1o Lendes’s notice 1o Borrower of Borrower’s
breach of any covenant or agrecment in the Security instrument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the bencfit of Lender and Borrow zr. Vhis assignment of reats constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all reats e7érived by Borrower shall be held by Borrower as trustee fos
benefit of Lender only. to be applied 1o the sums secured by the Sicriiry Instrument: (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) cach tenant of the Srocrty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and =< 30t and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or maintain the Propeny before or after giving notice of
breach to Borower. However. Lender or a judicially appointed receiver may do s> at any lime there is a brseach. Aay
application of rents shall not cure or waive any default or invalidate any other right oricricdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument 1s pad in full.

G. CROSS-DEFAULT PROVISION. Borrower™s defauit or breach under any note << igreement in which Lender
an interest shall be a breach under the Security Instrument and Lender may invoke any of the renedies permitted by &

Security Instrument.

Py

BY SIGNING BELOW. Borrower accepts and agrees to the teems and provisions contained in this 2-3 iy Ride

Gl Ko,

ES, RIVERA /BACHELOR

P>
=
-3
- Q0
=

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: M. EDLER

MULTISTATE 2-4 FAMILY RIDER — FAMA/FHLMC Unitorm lastrument Form 3170 12:82
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