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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon ............. March 7,.2986 . e
19......... The morigneor is ... MECHAEL - E. - ATHEY AND.JOYCE. ATHEY, HIS WITE ... - -

.................................. “Borrowg"lb:. Th&'Sccnril}' Instrument is given to .
SOUTH EdD SA 2. A FEDER which is organized and exmsiing

IF2s/-2/

............ 18200..S_Ear=t.al. St., Bamewood,. I1linois. 60430 eeee (" Lender™).
Borrower owes Lender the prir Spal sum of . TRENTY.. . AND._NO/100.
................................................................ Dollars (US. S £000.00 ). This dcdt is evidenced by Borrowes™s note
dated the same date as this Securiv-Instrument (~Note™), which provides for monthly payments. with the full debt. if not
paid carlier, ducand payablecon—..April .1,..1996 This Secunty Instrument
secures to Lender: (2) the repaymeni of 1h= debt cvidenced by the Note. with interesi. and all renewals, extensioas and
modifications: (b) the payment of all 3ib<r sums, with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performanc: o7 Borrower's covenants and agreements unaces 1kis Security Instrument and
the Note. For this purpose, Borrower docs {iereby mortgage. grant and convey to Lender the following described property

located in OOOK. . cemcocoeaaemencemamnnaereerennniineen County. Hilinots: 3P
» 1]
'R\eaastaightyfeetoflatsuar“ﬁinw.x-core's =3
a:bdivisionofthatpartofthew:h‘i&gtouartexofthe | ol
North East Quarter of Section 31, Towrship 36 North, Range 14, :;
Ezstofthe'ihizﬂprincipalbbridian,lvingmqfume o
I1linois Central Railroad, in Cook County, X1llinois. -
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7494949 TRAN 90274 03/24/86 19:19:00
PIN: 29 31 400 002 0000 I‘f . #2237 8D H—8B&—1117849
AL
i
(%o
(’,;fi
P.&
=
-3
(&8

O
8
|
Y
v

which has the address of ....1945 Pine Road o Homewood .
creer iCey?
{tlinois ...... 6 0430 ......................................... (“Property Address™):
iZm Coce] .
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. sights. %
appurtenances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or 0
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the &
foregoing is referred 1o in this Secunty Instrument as the *Property.™ ol
BOKROWER COVFNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o *’_.;‘-
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. -
Borrower warrants and will defend generally the title 1o the Property against 21l claims 2nd demands. subject 1o any E‘Q
encumbrances of record. >3]
THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with <3

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. lIaspection. Lender or its agent may make reasonable entries upon and inspections of the Propersty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. ia connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secusnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the 1aking. Arny balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borsower that the condemaor offers to
make an award or -<ttie a claim for damages. Borrower fails to respond to Lender within 30 days after the date the nolice ts
given. Lender is “uthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secured by this Secunity Instrument. whether or not then due.

Unless Lender inc Borrower otherwise agree in writing., any application of proceeds to principal shall not extend of
postpone the due date of ¢v.c monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mt “¢~leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatios =/ the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not oper-ie to release the liability of the original Borrower or Borrower™s successors in interesi.
Lender shall not be required to/commence proceedings against any successor in interest or refuse 10 extend timne for
payment or otherwise modify amor “zation of the sums secured by this Security Iastrument by reason of any demand made
by the original Borrower or Borrower's “accessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxsovise of any right or remedy.

11. Successors and Assigns Bour.d: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreem=nts shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) 1s/co signing this Secusity Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the termi of this Security Instrument: (D) is not personally obiigated to pay
the sums secured by this Security Instrument: and (<s ~ierees that Lender and any other Borzower may agree 1o cxiead.
maodify. forbear or make any accommodations with regird to the terms of this Security Instrument or the Nole withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject 1o a law which sets maximum Joan
charges. and that law is finally interpreted so that the interst or other loan charges coliected or o be collected in
connection with the loan exceed the permitted limits. then: (a) 7ay such loan charge shall be reduced by the amount
necessan to reduce the charge to the permitted hmit: and (d) any =imlalsezdy colleciad from Borrowner whih exoceded
permitted hmits will be refunded to Borrower. Lender may choose 0 2a-k¢ this refund by redeang the prncmal owed
under the Note or by making a direct payment to Borrower. 1f a refund ridrices principal. the reduction will be tzcated 24 2
partiai prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights.  If enactmen: or expirition of applicable faws has the effect of
rendering any provision of the Note or this Sccurity Iastrument unenforceable acooring to its terms. Lender. at s option,
may regquire immediate payment 1a full of all sums secured by this Security Insimiment and may aveke any remedics
permitted by paragraph 19. If Lender excercises this option. Lender shall take the siepiipecified :n the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instrument <o1il Ue ginen by deinenngst o by
mailing it by first class mail unless applicable iaw requires use of another meihod. The adtire shall de direcicd o the
Property Address or any other address Borrower designates by aotice 16 Lender. Any notics 10 Lender shall be gnen by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o borromer. Any notxe
provided for in this Security Instrument shall be decmed 1o have been given 1o Borrower or Lender wlicigiven as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shali be goremned by federal lawe 204 the law of the
jurisdiction in which the Property is located. In the event that any provisica or clause of this Secunty listiument oz the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumcii o7 the Note
which can be given effect without the coaflicting provision. To this end the provisions of this Secunity Insiruanent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copv of 1hie Noie and of this Secumty Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any pant of the Properiy or any
taterest in it is sold or transferred (or if 2 beneficial interest in Borrowes is sold or transferred and Borrom e7 1s not a natural
pereon) without Lender’s prior written consent. Lender may. at its option. require immediate payment in fli of 3il sums
secured by this Secunty Instrument. However. this option shall not be exeriised by Lender :f exercice :s prohubiied by
federal iaw as of the date of this Secunty Instrument:.

If Lender exercises this option. Lender shail give Borrower notice of acceleration. The notice shail pronide a peniod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrener shail have the might 1o ke
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powner of sale contained in this
Secunity Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are tha: Bosroaces:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays 2l expenses incurrad 5 enforcing thes
Security Instrument. including. but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnity Instrument. Lender’s nights in the Propesty and Borrowner's
obligation to pay the sums secured by this Secunty Instsument shall continue unchanged. Upon rainstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. Howerer. this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 17,

P2TTT9q
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