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THIS INDENTURE, made MARCH 20 ,19_86_ boiweon _AMERICAN NATTONAI BANK

TRUST

not personally, but as Trustee under agreement dated JULY 1 . 19 82_and known as Trust No
(hercin referred to as ‘Mortgagor,') and Gladstone-Norwood Trust & Savings Bank, an [llinois banking corporation, doing
business in  Chicago, {llinois, %I‘}[ercln referred to as *Mortgages,'") WITNESSETH THAT WHEREAS Mortgagor is justly indebted to
Mortgagee in the sum of JNDRED AND FIFTY SAND AND NO/100

dollars (§_250,000.00 ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagar, payable to the

order of the Mortgagee and delivered, by which Note Mortgagor promises to pay said principal sum and interest on the balance of principal
remaining from time to time unpaid at the rate of _12, 00 per cent (twelve %) per annum prior to maturity, at the office of Mortgagee
in  Chicago, lllinvis, in ___twenty four —___ successive monthly instaliments gpomomrone of interest only
, 19___B6 and on the same date of ecach month thereafter, a )
, and said last installment to be the entire unpaid balance of said sum, together with
original maturity date thercof at 13,00 % per annum; together with all costs of col-
lection, including reasonable attorneys’ fees, upon default, (hercinafter referred to as the **"Note™),

NOW, THEREFORE, the Mortgagor to secure the payment of said Note in accordance with its terms and the terms, provisions and limitations of this Mort-
gage, and all extensions and renewals theroof, and for the further purpose of securing the payment of any and all obligutions, indebtedness and liabilities of any
and every kind now or hercafter owing and to become duc from the Mortgagor to the Mortgagoe or to the holkder of said Note or to the Assigneo of the Mort-

agee during the term of this mortgage, howsoever created, incurrod, evidenced, acquired or arising, whether under the Note or this morigage or under any other
rmnumem, obligation, con’ act ot agreement of any and every kind now or hereafter existing or entered into between the Mortgagor and the Mortgagee or other-
wise and whether direct, (naizoct, primary, secondary, fixed or contingent, together with interest and charges as provided in said Note and in any other agroo-
ments made by and between tic parties herein, and including ll!Jnemm und future indebtedness incurred or arising by reason of the guarantee to Mortgagee by
Mortgagor of present or futuré inieitedness or obligations of third parties to Mortgagee, and of present and future indebtodness originally owing by Mortgagor to
third parties and assigned by saic th’;d parties to Mortwco. and any and all renowals or extensions of any of the foregoing, and the performance of the covenants
and agreements heroin contained, vy .ne Mortgagor to be performed, and afso in consideration of One Noilar in hand paid, the receipt wher%}?enhy acknowi.
ed(g’eg.do"l!_&{"l‘hen presents Mort,iee.o.the Mortgagee, its successors and assigns, the following described Real Estato in the County of
and State o nots, to wit: -

LOT 17 IN BLOCK 3 IN COCGAFAN'S SECOND ADDITION TO EDGEWATER, BEING A SUBDIVISION OF

THE EAST FRACTIONAL % OF SeCTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEPT “HE WEST 1320 FEET OF THE SOUTH 1913 FEET THERBOF AND

THE RIGHT OF WAY OF THE CHICAGC EVANSTON AND LAKE SUPERIOR RAJLRGAR)IN

COUNTY, ILLINOIS o i 5 A
! N LN

o . .
V.

PIN: 14-05-201—00?{4
COMMON ADDRESS : 321 N. WINTHROP, CHICAGO, ILL

which, with the proparty hercinafter described, is roforred to horein as the ''nremises’™. 91

TOGETHER with all improvements, tenements, easements, fixtures and Arpu 'tenances therelo belonging, and all rents, issues and prollts thereof [ h:ﬂ
and during all such times as Mortgagor may be entitled thereto (which are nledged primarily and on a parity with sald real estate and not secondarily), and
apparatus, equipment or articles now or hereafter therein or thereon used to sur iy heat, gas, air conditioning, water, light, power, refrigoration (whether single
units or centrally controlied), and ventilation, including (without restricting thy foienoing), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves and water hoaters. All of the foregoing are declared to bl a rart of said roal estate whother physically attached thereto or not, and it
is nucred that all umilar apparutus, equipment ot articles hereafter placed on the pieriis i« by the Morigagor or its successors shall be considered as constituting
part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, its successors and assigas 10rever, for the purposes herein set forth.

This Mortgage consists of two pages. The covenants, conditions and provisions ar‘peumg on paste 2 (the roverse side hotvol) smong other things, require Mort-
gagor to keep the premiws in repait, insured and free of liens and to puy and discharge prios lens and (axes, provide that if not paid by Mortgagor, the costs of
such repairs, insurance, prior liens and taxes paid by Mortgageo constitute additional indeblednes: ssuured heveby. provide for tax and insurance deposits, for
acceleration of muturity of the Note and forecloeure hereof in case of default and for the allowar ce of Morigagee's sttorneys’ fees and expenses of foreciosure,
and are incorparated herein by reference, are u part hereol, and shall he binding on the Mortgager and chose claiming through it,

In the event Mortgagor sells or conveys the premises, or If the title thereto or any intarest therein val’ Locome vested in any manner whatwever (n any other

130N OF perwons uther than Mortgagor, Mottgagee shall have the option of declaring immodiatoly due si¢ payabie alt unpaid installments on the Note and en-.
orcing the provisions of this Mon%uc with rospect theroto unless prior to such sale or conveyance Moiigr ed shall have consented thietoto in writing and the
prospective purchasers or grantees shall have executed a written agreement in form atisfactory to the Morig«ger asmuming and agresing ‘o be bound by the terms
and conditions of wid Noty and this Mortgage.

This moetgage 1 exocuted by  AMERTCAN NATIONAL BANK AND I'RUST COMPANY not porsolaily but as Trusice as aforosaid, in the sx-

orciwe of the power and authotity conferred upon and vested in it us such Trustoe, and it is expressdy understond  nd agreed by the mortgageo hetsin and by

avery person how of hcwurlomb}m r&wmygxmdmu&wm&.cm hefein or in the Note secv.en by this mortgage shall be construed

as creating any labldity on "7 T T U T T L b N or on any of the benficir. jes under mid trust agrsement per:
sonally to pay said Note or an Tnterest that may accrue thereon, or any indebledness accruing heteunder o (0 perform 2=, c.yenants either express or implied
herein contained, all such Lablity, if any, being expressly waived, and thal any recovery on this morigago and the Note secur.d ¥.26dy thall be solely llmr and
out of the property hereby conveyed by enforcoment of the provisions hercof and of sakd Noto, but this waiver shall in no:«s> affect the personal lisdility of
any co-mgner, endorser or guarsntor of said Note,

IN WITNESS WHEREOF, AMERICAN N‘\TIQN’}PW AND Z?QS'P 99“!1”\!‘.{‘!. not personally but as Trust s av aforesald, has caused
theso prosonts to he signed by its (Executive) (Asistant) {Vice Preudont) (Trust OFcer), and s corporate seal to bo hateunto affl o6 and attosted by its (Ex.
ocutive) (Assistanti (Vice Prestdent) (Trust Offege) the duy and year Neat whove wittien.

e e s mr aien e e ot reeseee AB TIUMUC 88 alO1O MU and not personally,
cae rae e eemma e L now liveisivbesistant) (Vico Proadent) (Trust Offcor)

e emen 1. (FROCULvE) (Mmun;)*v.w’c ';y:?o.n}(ﬂuu Officer)

3} R

(O |

Attost L& () 22 e e e 1 e veeare e e iien

STATE OF [LLINOIS P nmmq:ms cm:p s e et e eage e S

COUNTY OF COOK a Notary Publie |In amd for said County,in the state aforesad, BOTTRLAYTTRTITY et
‘.:LIL“ 'L |1 ST PROPN [\ 7 .

- - e s . N - - - P - . v - rv e M AR Tt ‘4'*‘ ""
{1 xorrreerewmmatan ) (Vico Prosident) (Lamveettean of o AMERICAN NALTIONAL BANK AND ‘PIRUST (OMPANY. . oo o i (donosutive}
(Anaistunt) (Vive Hreadent)-+Hrast Officer) of saud Bank, who aro pensonally known (o mae to be the same persans whose names sre wibiscribed to the foregoin
intrumont as such (Fxecubive) (Awistant) (Vice Prosident) (Trust Officer) and (Executive) (Awistant) (Vice President) (Lrust Officer), tospuctively, nmnnws-
before me this day in person and acknowledged that they signed and delivered the waid instzument as theutr own free and voluntary act and as the {tee and vols ©
untary act of sasd Bank, as Veustee as afurosild, for the usos and purposes therein set fugth, and the said (Eaxecutive) (Assistant) (Vice Presidont) (Teust OffNicer)
then and there acknowledged that said (Executive) (Assistant) (Vice Prosddent) (Trust Offlcar), as custodian of the corporate seal of said Bunk, did safMx the ,

al of sald Bank to said insteument as said (Exocutive) (Assistant) (Vice President's) (Trust Officor’'s) own free and vofuniary act and as thoe freo and voluntar
aX of said Bank, as §rustec as aforvsaid, for the uses and purpo’”.“np‘m wt forth 1
‘

\ "1 on under iy hand and Notanal Seal this .. . .. " . e e May Of }‘l" I(’l\.. Dt S SO IU.‘.‘.» v
%I‘?n DoRumont Prepated liy: ‘ ‘
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THE COVENANTS, CONDI g 10 R E (] G WERSFISIDI: OF THIS MORTGAGL): ¢

. Mortgagor covenants and sgrees (o pay said indebiedness and (he interest thereon s herein and in said Naote ur other evidence thereof provided, of according tu sny
agtevment extending the time of paymenl thereof, (2) To p.i‘ en due sand hefure sny penalty sttaches thereto sll taxes, special taxes, special asessments, water charges,
and sewer service charges against the premises (including those herslofore due), and 1o furnish Mortgagee, upon request. Juplicate receipts therefor, and alt such items extended
ag remises shall he conclusively deemed vaitd for the purpose of this requirement; (3) To keep the iImprovements now or hereafier upon said nremises tnaured againat
Jamage by . and such o ¢ Razerds as the Morigagee may require 10 he insured against: and ta pravide liability insurance snd such other insurance as the Murtgagee may
require, until is fully paid, or in case of foreclosure. untll expirstian of the period of redemption, far the full insurabla value thereol, in such compsnies, and
in such foem as shall be sat ctory to the Mortgages; such rance snuckl shall remain with the Morigagee during said period or riods, and contsin the usual clause satils
factory to the Maorigagee making them in cave of farecinsure sale payahie to the owner of the certificate of sale, owner of any defictency, lﬂr
receiver or redempt nt d ; uf loss under slicies, the Murtgages (s authorized 1o sdjust, collect and compromise, in its diacretion, ait
claims thereunde iver on beh gagor sl n ry proufs of loss, recetpts, vouchers, relesses and acquitiances required to he signed by the
insurance compa . #nd the Mortgagor sgrees to sign. upon demand, all receipts, vouchers and relesses required of it tn be signed by the Martgagee for such purpose; snd
the Mortgages s suthorized to apply the procesds of any insursnce cisim to the restoration of the premises or upun the indehtedness hereby secured 1n its discretion, but
monthiy psyments shall continue until said indebted is paid in full: (4) Immedisiely sfter destruction or damage. (o commence snd prompily complete the rebuilding or
restoration of bulldings and improvements now ar hefealter on said premises, univss Morigagee slects 10 spply on the indehtedness secured hereby the proceeds of any insur-
ance covering such destruction or ﬂlml’: $) To keep said premises in good candition and repsir, without waste, snd free from any mechanics' or ather hen or cistm of lien
not expressly subrogated in writing fo the lien hereof, (6) Nat to make, suffer or permit any uniawful use of or any nuisance to exist on said premises nos {0 iminish nor im-
pair its value by any act or omission to a<t: (7) To comply with alf requirements of 1aw with respect to the premises and the use thereol; (8) Not to make, suffer or permit,
without the written permission of the Mortgagee being first hed and obtained, (8) any use of the premises for sny purpose ather than that for which it is now used, (b) eany
alterations of the improvements, apparatus, appurtenances, fintures or equipment now or heresfter upon said premises, (c) any purchase on conditional sale, lease ur agree-
ment under which (ille 18 reserved in the vendor, of any apparatus, fixtures or equipment 1o be placed in or upon any huildings or improvements on wid premises; (9) To pay
the premiums on Mortgage Guaranty [nsurance cavering this morigage when requised by Mortgagee pursuant to its written commitment; -ndJlO) Tou pay when due any in
debtedness which may be sacured by a lien or charge upon the premises, superior to the lien hereof, and upon receipt, exhibit sstisfactary evidence of the discharge of such
prior lien 1o Maorigagee.

7 In saddition to the monthly payments of principsl snd interest payabie under the terms of the Note, the Martgagor agress to psy 1o the holder of the Note, when
requested by the holder of the Note, such sums as may be specified f the purpose of establishing a reserve tor the pay ment of premiums on policies of fire insurance and
such other hazards ss shall be required hereunder covering the mor d property. and for the payment of taxes and special assessments accuring on the propesty (alt as

uch sums to be held by the holder of the Note without any allowance for interest, for the payment of such premiums, taxes and specisl

whether or not complied with shall not he construed to affect the obligations of t Origagor tn pay such premiums, tases and

. and 1o keep the mortgege remises insured agsinst inss or damage by fire or lightning. If, howsver, paymsenis made hereunder for taxes, special assess.

ments and insurance premwuma shall nat be sufficient to pay the amounts necessary as they become due, then the Morigagor shall nay the necessary amuount to make up the
deficiency. If amounts collected for the purpose aforessid exceed the amount necessary to make such payment, such excess shall he crediled on subsequent payments for

these purposes to be made by Mortgagor.

§ Ihe prvilege s granted to make prepaymentas on pancipal of the Nute on any interest payment date

Mo tyagre miay - ublee e Date < aarge syues 1 20 of The Moathily pesy ment of LHRGOPS] BIetrst 1335, AMEHMENIs IHSUTANIY NITMILMS o1 OLhe! chatges mure than _l_G__. MR A RFTesIN 1 Cowver
the evtrs enpense ivalhied i handiang noanquent pavments

§. Muartgagar agrees that ©os gatee may employ counsel for sdvice or ather legal service st the Morigagee's discretion In connection with any dispute as 1o the deh
hereby secured or the lten of this | 1stry ment, of any litigation to which the Maortgages may be made s party on sccount of this Hen or which mey affect the title ta the pmg-
erty securing the indebtedness herev~ e  2ced or which may affect said debt or lien and any reasonable attorney's fees o incurred shall he added to and he a part af the daht
hersby secured. Any casts snd expense res)onably incurred in the foreciosurs of this morigage and sale of the praperty securing the same and in connection with any ather
dispute or litigation sffecting said d- o 0 V'=a, including reasnnably estimated amounts to conclude the transaction, shall he sdded to snd be a part of the debt hereby
scured Al such amounts shall be paysol. by the Morigasgor (o the Marigagee on demand, and If nat paid shall he included in any decree or judgment as a part of said

mortgage deht and shall include interest at ii.e “aiv o _ »13. Qgt_ percent( _ . __._____ . %) per annum

6. In case of default therein, Morigages Ly, but need not, make any payment or perform any sct herein required of Mortgagor in any furm and manner deemed
expedient, and may, but need not, make full or perti i payments of principal or interest on prior encumbrances, if any, and purchase, discharge, mmimm\lu or setile any tan
lilen or other prior lien or (itle or cimm thereaf, or r 2 . m from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of
the purposes herein suthorized and sll expenses yziu or incurred in connection therewlth, including stiorneys’ fees, and any other moneys advanced by Mortgagee in tis dis-
cretion 1o protect the premises and the lien hereof, shall ‘o w0 much additional indebtednems secured hereby and shall become immediately due and payable without notice
and with interest therson at therate of .‘.'_ a7 ice ¢ 'g e e e e .R) per annum. Insction of Mortgagee shall never be considered as a waiver of any right
sccruing 10 it an account of sny defsult hereunder on the pr.t of Mortgagar.

T Moﬂguoo making any yment hereby authorized relr.:in, to (axes Of assessments, may do so .cr.utdm' to any bill, statement or estimate procured from the
lru“tnoptulo gu lic office without inquiey into the accuracy of st ch bil), statement or estimate or into the validity of any tax, assesament, sale, forfeiture, tax lien or title or
claim thereof.

8. At the option of the Mortgagee and without notice 10 Mozt apdr, all unpaidt indebtedness secured by this Mortgags shaii, notwithstanding anything in the Note ar
in this Morigage to the contrary, hecomes due snd payshie (3) immedia ely .n the case of default in making payment of any instaliment on the Nole of on sny other obligation
secured herehy, nr (b) when dchun shall occur and continue for threc. _e < in the performance of any other sgreement of the Mortgagor herein contained.

. When the indebtedness hereby sscured shall become due whetter I/ ricelerstion or atherwise, Martgagee shall have (he right 1o foreclose the tien hereof Inany
suit to foreciose the lien hereof, t shall be all d and (ncluded a8 au™.ir asl | btedness in the decree for sale ail eapenditures and expenses which may be paid or in.
curred by or on hehalf of Mort * ou’.a ‘s ror dJocumentary and expert svidenc snographers’ charges, publicatson costs and costs
%Whll.l may be estimsted as to ecrec) of procuring sll such abstracts of 11l le searches and examinstions, guarant licies,
orrens certificates and similar d Moiigagr. my deem 10 be reasonably n Illl{ either 1o prosacute such suil or to svidence to
%Ic 1 expendilures and eapensss of the nature in this

bidders at any sale which may be hed pursuant to such decres the frue candition o the | or the velue of the premises. A

parsgraph mentioned shall becume 50 much additionsl indebtedness secured hereby v im..nedistely due and payabie with interest thereon at the rate of e e DT

* ... %) per annum, when paid or incurred by Martgagee in connectio v i’ (a) any proceeding. including prubate snd bankrupicy proceedings, to which

hall he s party. either as plaintiff, claimant or defendant, hy resson of this Mor gagr nr any indebiedness hereby secured; or (h) mrpnnl wns fos the defense of

sny threstened suit or proceeding which might affect the premines or the security hersof w het er or nat actusily commenced; or (¢) preparations for the commencement of
any sult Tor the foreclusure hereof after accrust of such right 10 foreciose whether ot not actas’y ommenced

10 The proceeds of any foreciosuse ssle uf the premises shail he distributed and eppiled in ae ullawing osder of pnmur Hirst, un account of sll costs and sapenses
incident to the foreciosure proceedings, including sll such 1tems as ate meniioned In the precediig ~ et/ graph hereafl. second, all ather 1tems which under the terms hereof

Hute secured indebtedness 1tions! 10 thal evidenced hy the Note with interest thereon ss ercin nravided: third, sll principal snd interest remsaining unpatd on the
Nate; fourth, say overplus to Mortgsgor, its successar or assigns, as thewr rights may appesr.

11. Upon, or at any time after the filling of sult 10 foreciose the rigage. the Court in whicn such sv'o 0 filed may sppoint a receiver of said premises Such sppoint.
ment may be made either befure or after ale, without notice, withou td 1o the then value of the prem os of whether the same shall be then accupied as a hamestesd or
not, and the Mortgagee may be appointed as such recerver Such receiver shatl have power to collect the ren s, epand profits of said pramises during the nrndrncx of such
foreclosure sull and, in case of a sale snd s deficiency, during the full statutory period of sedemption, whetha: ther he tedemption ar not, as well as Jurning any further times
when Mortgagors, except for the intervention of such receiver, would he enlitied to collect such rents, isues and profits, snd all other powers which may be neceasary or are
usual in such cases for the prteclion (nciuding insursnce and repsirs), possession, control, managemeni and voe cticn of the premines Juring the whole of satd period The
Caurt from time to time may suthorize the receiver to spply the net incame 0 his hands in payment in whale of w pat of . (1) the indebtedness secured hereby, at evidenced
by any decree foreclosing thin Morigage, or any tas, spocial assesament o8 other lien which may he a1 becume spore’s vo he hlen heteofl ar of such deciee. provided such
application s made prios 1o fareclosure sale. (2) the J;'m toncy In case of a sale snd defliaiency

12. The Mortgagne will not st any time (nsist upan, o plead, of 10 any manner whatsoever CIBIm of take any biacfd i advantiage of any stay of calension of mors:
tarum law, any exemption from eaecution or sale of the premiset ar any part thereal, wherever enacted, now or at any t me Poresfter enfarced, which may affect the terms
and covenantis or the performance of this Mnﬂ.{ue, nor claim, take, ar insist upon any benefit or sdvantage of any law now a- he et sn farce providing (o5 the valuation
ar sppraisal of the premises, ar any part thereol, prior tn any saie or sales Iherenl which may he made pu nt to any praviviaoy herein, or pursusnt 1o the deciee, Judgment,
or ofdet of any court of competent JUrisdiction;and the Mortgegor heredy exprestly waives sil henefit of advantage of any such waw ar !~ nd covensnias not ta hinder, dolay,

ecution of any power herein granted or detegaled to the Mor o, hut ta suffer and permit the eaecutlion of every pow, though no such law or laws had
acied. The Mortgegor, for iself and sll who may cleim unde uf them, watves, 1o the extent (hal it may lawfu ly do so, sl right to have the morigaged
sled upon sny foreciosure hereal

1. No action for the enforcement of the lten o1 uf any provision herenf shail be subject to any defense which would not be good r5d - astable to the party interposing
same in sn action at law upon the Naote.

14 in case the premises, or any tt theteof, shall be taken by condemnation. 1he Matigagee i herehy empawered to collect and rec v ol compensstion which mey
be paid fur any mupvnz laken o1 for deameges 10 any properly nol tahen snd all candemaslion compensatiun s reieived shall be farthwit! apalicd by the Mortgages as it
may elect, to the immediate reduction ol 1he indehtedness secured herehy, or to the tepsir and restarstion of any properiy so damaged, pt wids.that any eacess avet the
amount of the indehtednese shall be delivered 10 the Morigsgor uf 1S SUCCESINT U AMIENS.

18. All avails, rents, issues snd profits of the premises sre pledged, assigned and transfesred to the Mortgagee, whethet now due or heresfter .~ becnome due, under o by
virtue of any lease or agreement far the use or occupancy of wid premises, or any part theteaf, whether said fedse or agreement 15 written or verbal, and it is the intention here
of (a) to pledge satd rents, isaues and profites on a ruur with satd resi estste and not swcandarily and such pledge shall nut be deemed merged in any foreciosute decree, snd
(b) 10 esiabih on sheoiute transfer and sswignment 10 the Martgages of all such leases snd sgreements snd sl the avalls thersunder, togeiher wilh the tight in case of default
oither hefore or sfier foreciosuts sale, ta enler upon and take possession of, manage, Mmaintain and operate said premiess, of any part thereol, make Yeases for terms doemed
sdvaniagenus to {t, terminete or modify sxisting or future lesses, collert said avails, renis, imues end profits, regardiess of when eamed. and use such messures whether logal
or squitable st It may deem proper to saforce valisction thereaf, employ renting agents or other ampioyees, alier or repsir said premises. huy furnishings and equipment there

or when it desms necessary, purchase sdequate fire and extended coverage and athet forms of (nsurance as may he deemed advisabie, and in genersi excrcise sll powsrs
ordinstily incident (0 ahsnlute ownership, advance ot borrow money necesssry for any purposs heten sated to secure which s tien 18 herehy crested on the premises
and on the income therefrom which lien 13 prior to the lien of sny ather indebtadness hougv secured, snd out of the income retain reasonatte compenaation for iteslf,
Pey insursnce premiums. lanes snd amssssments, and sll vapenses of every kind, including attorney s foes, incurted in the exercine of the powers herein given, and from
lime (0 time spply any halance of incume nat, in s wile Jistetion, needed for the afuresaid purpases, (it on the interest and then on the principal of the indelitedness here-
by secured, before or alter any Jdecree of foseclosure, and on the defictency tn the pruceeds of sale, if any . whether there be & deciee In ’pvnmum therefor ;8 not Whenever all
of the Indebtedness secured hereby (s paid, snd the Mort €, in 1ty sole discretion feeis thet There 18 no substantial uncarredted default in perfarmaence of the Mutigsgar's
agreemsnis herein, the Munhun. on wtisfactory evide hereaf, shell relinquish po.session and pay 1o Mortgegor any cutplus income in 1ts hands The passession of

[} 1.] e may continue unti) all indebtedness secured hetehy is gud in full or untii the delivery of & Deed pursuant a dectee foreciosing the lien hereal, but If no deed be
issued, then unti) the pisation of the statutory period during which it may be ssued Martgagee shall, howrver, have the discretiunary powes st snylime (o refuse 10 (ake
or to shand. of said p tses without affecting the lien hereof. Mortgagee shall have il powers, if sny, which it mught have had without this patagisph.

p
‘ﬁ‘ \ 16 In the svent nsw huildings and improvements ars now being or are (o he erected or placed un the premises (that is, if this is 8 comtruction loan murigege) and if
org

[

g0t does not camplete the construction of 18id buildings and improvements in sccordance with the plans and specifications spproved by Morigagee, on or helore thirty

ays priot 1o the due date of the fust rvnum of principsl, or if work on wid construction should cease hefore compietinn and the sald work shauld remain atandoned for
penind of thirty days, then and in sither event, the entire principsl sum uf the Nots secured hy this Murtgage and inlerest thereon shall at once became due and payable, at

he aption of Martigages. and in the svent of shandonment of work upon the cunstruction of 1he satd bulld( or |mru. s foe the period af 1hit) days as aforesald,
ortgagee may, at ity aption, alsc enter into and upon (he morigaged premises and complete the canstruction of the said buildings and improvements and moneys e pended

y Murigagee in connectinn with such compietion of aomlr;tllon shell be sdded to the principal smaunt of saaid Nule and secured by these presents, and shall he paysble by

Morigegor on demand, with inletest al the rate of . per cont . L. . _%) per annum [n the event Mnn“uu shall elect (0 complete tonstructiun,
Mortgages shall have full and complete autharity to employ wsichmen 1o protect the imptovements from depredstion or injuty snd 1o presstve and protect the personsl prop
etty therein, to continue any snd all nutstanding contracts for the tion and completion of sid bullding or bulldings, to mahke and enter into an)y contracts and ubligstions
whetever necessary. either In 1ta own name of in the name of Mo or, and 10 pay snd discharge sll debls, obligations snd liabuities incurted thereby

1Y A geuneyance ol sand premi shall e made b) the Martgagee tu the Murtgagor an full payment of the indebiedness sforeuaid. the perfurmance uf the covenants
sl spisements hotetn made by the Mueigagee, and the payment of the reasunahie fees nf mid Mortgeagee

18 This Mortgage and ot provisions hereol, shall extend to and de hinding upon Mortgagor and il persons ciaiming under or through Mortgagur, shd the word “Mart
gap0r’ when used herein shail inciude all such persons snd sil persans hishie for the payment of the indebiedness or any part thereaf, whether or nat such persuns shall have
execuled the Note or this Morigege

15, MORTSARONROLS KERERY SAE, T2 THE, 5

SALF UNDE A a HIS MORTGAGE
EXCEPT DECREE OR JUDGMENT CREDITORS OF
" DATE OF THIS MORTGAGE

S OF RIEDEMPTION
JON IT8 OWN BEHAL ACH AND I VI RY PER
GOR, ACQUIRING ANY INTEREST IN UR TITLE TO THE PREMISES SUBSEQUENT TO

P ANDON BEHALFK OF FACH

RANNPOAME, (WT,
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