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This form Is used In connection with
morigeges insured undet the one to
M 0 RTG AG E four-family provisions of the Netionsl

13134292239-703 Nouun.' Ast.

THIS INDENTURE, Made this 17TH day of MARCH , 19 pGbetween
JiM 1. DURAN AND PATRIC!IA A. DURAN , HIS WIFE '
FIRST GIBRALTAR MORTGAGE CORP.

a corporation organized and existing under the luws of THE STATE OF TEXAS ,
Mortgagee.

» Mortgagor, and

WITNESSETH: That whereas the Mortgagor in justly indebted to the Mortgugou, s in evidonced by a certuin
promissory note bearing even dute herowith, in the principul sum of
FORTY SEVEN THOUSAND FOUR HUNDRED AND NO/100 Dollurs ($ 47,400,00

EIGHT A ONE=HALF ,
payable with interest at the rate of € po'; contum ( 8.50 ) per annum on the unprid bal.

#8‘%65?"&’4139‘"" made payablo to the order of the Mortgagoe at its office in 4004=-2317 BELT LINE, #100,
DALLAS, TE MS' 7%381-0199 ot at such othor place an the holder may designute in writing, and deliver.

og; «C. 'uifr.mcipn an interost being puyuble in monthly instullmonts ofpgug HUNDRED SIXTY SiX Aw
77/100 Dollues (S 466,77 ) on the first day

of MAY 19 86, und a like sum on tre firnt day of ench and every month thereuiter unti!

the note is {ully paiu e cept thet the final payment of principul and interest, il not sooner paid, shull be duv und
payable on the firat dayof APRIL , 2001,

NOW, THEREFORE, the »aid Mortgugor, for the better sucurning of the puymant of the said principal sum ol
money and interest and t< performance of the covennnts and agrevments herein contuinud, does by thone pres-
ents MORTGAGE and WARRAWT unto the Mortgugee, its succonsors or ussigne, the (ollowing described Real
Eatate snituate, lying, and being i» he county of COOK and the State of
Ilinois, to wit:

UNIT NO., 147-A, AS DELINEATED TN-SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFLRLED TO AS PARCEL): PART OF THE SOUTHEAST
1/4 OF THE NORTHWEST l/4 OF SECTICN. 2%, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BEING SITUATED IN WHEELING TOWNSHIP, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXIIBIT A TO DECLARATION
OF CONDOMINIUM FOR QUINCY PARK CONDOMIN'UM NO. 2 MADE BY EXCHANGE NATIONAL
BANK OF CHICAGO, A NATTONAL BANKING ASSOCTATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 4, 1971 AND KNOWN AS TRUST NO. 24678, RECORDED 1IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, TiLfWOIS AS DOCUMENT 21720673,
TOGETHER WITH AN UNDIVIDED 0.90845 PERCENT INTEREST IN SAID PARCEL)
EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DX ,J}FTION OF 'SURVEY.
-a3-ay- /03 - ODb —/0&S Jal/

TOGETHER with all and singular the tenements, heredituments ari syppurtenances therounto belonging, sand
the rents, issues, and profits thereol; and all appuratus und fixtures of cvey kind {or the purpose of aupplying or
distributing heat, light, water, or power, und all plumbing und other fixtzres”in, or thut may be placed in, any
building now or hercafter stunding on said lund, and nlso all the estute, righti fitlz, and interest of tho suid Mort-
gagor in and to said premiaes.

A
a |
v

LARD tiske O3

TO HAVE AND TO HOLD the above-desctibod premises, with the appurtenancor and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposcs and uses herein uet.’f.mh, froe from oll rights
and benefits under and by virtue ot the Homestend Fxemption Laws of the State or-{itinnis, which siid rights
and benefils the said Mortgagor doos hereby exprensly rolcase and waive.

AND SAID MORTGAGOR covenants and agrues:

To keep said premises in good repair, und not to do, or permit to be done! uvon waid p.cmiuu, onything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
sulfer any lien of mechanics men or materinl men to attuch to said premisox; to puy to the Mortgagee, us hero.
inafter provided, until aaid note is fully paid, (1) o sum suflicient to puy all taxes und ussessments on said prem-
ises, or any tax or ussesament thal may be levied by uuthonty of the State of Hlinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugor on account of the ownership thercof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continunnce of aaid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such umounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such payments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, orto keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, und insutance premiums, when due, and may make such repairs
to the property herein mortgaged us in its discretion it may deem necounsary for the proper preservation thereof,
and any moneys wo paid or expended shull become so much additional indebtedness, secured by this mortgege, to
be paid out of proceeds of the sale of the mortguged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contruty notwithstanding),
that the Mortgagee shall not be required nor shall it have the night to pay, digcharge, or FeMmave any tax, ARRess.
ment, or tax lien upon or ugainst the premises duscribed herein or uny part thereol or the improvemenis wituated
thereon, so long as the Mortgagor shall, in good (aith, contest the sume or the validity thereof by approprinte
legal proceedings brought in a court of competent jutiadiction, vghnch shull operate to prevent the callection of
the tax, sssessment, or lien so contested and the sale or forfeiture of the suid premises or uny part thereof to
satisfly the same.

Replaces FHA-2118M, which may be used until supply 1 exhausted aL%TDEz?&l'kl‘.&N.sggs
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immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premizes during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to forecloge this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph,

AND IN CASE OF FORECLOCSURE of this mortgage by said Mortgagee in any court of law or equity,
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, an”. s'so for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose ol suzh foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien an? zsarge upon the said premises under this mortgage, wnd all such expenses shall become
so much additional jsiie’.trdness secured hereby and be allowed in any decree foreclosing this mortgasrc.

AND THERE SHAL!'. 37 INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made ir’ pr.suance of any such decree: (1) All the coats of such suit or suits, advertising,
sale, and conveyance, incluiirg attorneys’, solicitors’', and stenographcra’ fees, outlays {or documentary evi-
dence and cost of said abstras i and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the riortgage with intereat on such advances at the rate set forth in the note se-.
cured hereby, from the time such s<vinces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all *i4e maid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to ths Mwtgagor.

If Mortgagor shall pay said note at the-iime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreem:snts herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writtea cemand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby wajves iiir/ benefits of all statutes or laws which require the esrlier ex-
ecution or delivery of such release or satisfaction t y Mortgagee.

IT IS EXPRESSLY AGREED that no extension ¢f the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Monzag=: shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ‘ard the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and arsigns of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the cirgviar, and the masculine gender shall include
the feminine,

WITNESS the hand and seal of the Mostgegor, the day anc year [iost written.

“.H(A.J;.M@BAL]

. Lunam  [seaL)

STATE OF ILLINOIS

COUNTY M
1, &c/ D free

aforesaid, Do Hereby Certify That

PATRICIA A. DURAN , HIS WIFE , personally known to me .o be the same
person whose name ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument a8 THE|R

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homentead.

GIVEN under my hand and Notarial Seal this 7
MY COMMISSION EXPIRES! '/O/é (F7

Filed for Record in the er's Office of

, @ notary public, in and for the coun'y and State
JIM |, DURAN AND

County, Illinois, on the day of

o'clock m., and duly recorded in Book of
, N TO AND PREPARED BY:
FIRST GIBRALTAR MORTGA CORP.
4% ORLAND SQUARE DR, 304
ORLAND PARK, ILLINOiS " 60462

PO 0s2-22? 1
W U.S. GOVERANMENT PRINTING OFFICE: 1082 834-014/1819 HUDB2116M (8-80)
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This FF{A 234 Condominium Rider is made this 17TH day of MARCH

19 and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Deed to Secure Debt (herein *'security instrumept’’) dated of even date herewith, given by the undersigned (herein
“‘Borrower’’) to secure Borrower's Note to ?fRH‘ éi’BRALfAR %ORTGAGE ORP .

(herein **Lender'’) and covering the Property described in the security instrument and located at

1036 COVE DRIVE, UNIT 147-A, PROSPECT HEIGHTS, ILLINOIS 60070
tProperty Addressy)

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominum pro-
ject known as

.

(Name of Condominium Project)
(herein “*Condominium Project’’)

Condominium Covenants. In addition to the covenants and agreements made in the security instrument, Borrower
and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein **Owners Association’) pursuant to the
provisions of the declaration, by-laws, codc of regulations or other constituent document of the
Conconjinium Project. Any licn on the property resulting from Borrower’s failure to pay condominium
assesshiients when due shall be subordinate to the lien of the security instrument.

Hazard lasyrance. So long as the Owners Association maintains a ‘‘master’’ or ‘‘blanket’’ policy on the
Condominivin Project which provides insurance coverage against fire, hazards included within the term
ssextended cove age,’’ and such other hazards as Lender may require, and in such amounts and for such

periods as Lendei’ may require, then:

(i) Lender waivesthe provision in the security instrument for the monthly payment to Lender of one-
twelfth oine pramium installments for hazard insurance on the Property;

Borrower's obligation under the security instrument to maintain hazard insurance coverage on the
Property is deemed satisiied; and

the provisions in the secudity instrument regarding application of hazard insurance proceeds shall
be superceded by any provisions of the declaration, by-laws, code of regulations or other constit-
uent document of the Condoririum Project or of applicable law to the extent necessary 1o avoid
a conflict between such provisisus-and the provisions of the sccurity instrument, For any period of
time during which such hazard insusance coverage is not maintained, the immediately preceding
sentence shall be deemed to have n) foree or effect. Borrower shall give Lender prompt notice of
any lapse in such hazard insurance cavoiage.

In the event of a distribution of hazard insurance proczeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any svchiproceeds payable to borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by <n< szcurity instrument, with the excess, if any, paid

to Borrower,

C. Lender's Prior Consent. Borrower shall not, except after notic to [.ender and with l.ender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projere, except for abandonment or
termination provided by law in the casc of substantial destruc’i=a by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any material amendment to the declaration, by-laws or code of reguintions of the Qwner:
Association, or equivalent constituent document of the Condominium 2roizet, including, but no
limited to, any amendment which would change the percentage interests of in= unit owners in th
Condominium Project; or

(iii) the effectuation of any decision by the Owners Association to termibia’e professiona
management and assume sclf-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hercunder, including the covenant
to pay when due condominium assessments, said breach shall constitute a default under the provisions of
Section 234 (c) of the National Housing Act and under the security instrument, Upon such default by
Borrower and with consent of the Federal Housing Commissioner, Lender may, at Lender's option invoke
any remedies provided under the sccurity instrument, including, but not limited to, declaring the whole of
the indebtedness secured hereby to be due and payable.

Resolution of Inconsistency. If this security instrument and Note be insured under Section 234 (¢) of the
National Housing Act, such Section and Regulations issued thereunder and in effect on the date hercofl
shall govern the rights, duties and liabilities of the parties hereto, and any provision of this or ather
instruments executed in connection with this security instrument and Note which are inconsistent with said
Section of the National Housing Act or Regulations are hereby amended (0 conform thereto. _

In Witness Whereo!f, Borrower has exccuted this FHA 234§zndomtnlum Rider. ] .

Borro mrm HBorrower !, DURAN "

e e (. Kunam. ...

Borrower S orrower  PATRICIA A, DURAN

FHA 234 Condominium Rider
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