76 27,97 02

8611290) JNOFFICIAL: GOPY v «
MORTGAGE 1520

(Participation)

This mortgage made and entered into this 24th day of March
19 86 . by and between Clarence Johnson sometimes also known as Clarence E.
Johnson, divorced and not since remarried
{hereinafter referred to as mortgagor) and ITT Small Business Finance Corporation

(hereinaflier referred 10 ae

mortgagee), who maintains an office and place of business at 400 South County Road 18, P.O. Box
9394, Minneapolis, Minnesota 55440

WiTnEsseTH, that for the consideration hereinafter stated, receipt of which ia hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, al!
of the following described property situated and being in the County of Cook
Stateof Illinuis

Parcel 1

Commonly know: us 2052 East 80th Street, Chicago, Illinois:
The South 1 foot <£f Lot 28 and all of Lot 29 in Block 1

in B. F. George's snubdivision of the Northwest 1/4 of

the Northwest 1/4 cf£ the Northeast 1/4 of Section 36,

Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook Counly’, Illinois.

PINN 2 0- 36 30|- 0377-0900 &'k)

Parcel 2

Commonly known us 525 East 67th Scrwet, Chicago, Illincis:

Lots 1 und 2 in the subdivision of (lcts 52, 53, 54, and 55 in block 2
in gohnson &nd Clements subdivision of the West 1/2 of the South

East 1/4 of Section 22, Township 38 Nurch, Range 14 East of the
Third Principal Meridian, in Cook County ., Illinoig#ww
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Together with and including all buildings, all fixtueen including but not limited to all plumbing, hoatiag, lighting,
ventiluting, refrigermting, incineeating, ale conditioning uppartus, and clevatoes Ohe murtgague heeeby decluring that
it is intended that the ttems heeein enumermted shull be deemed 10 huve been permanently installed as part of the realty),
and all improvememis now or heeealter existing thereon; the heeeditamenis and appurtenances and all other rights theres
unto belonging, or in anywise appeetaining, wnd the peveesion and reveesions, remainder wnd remainders, all rights of
redemption, und the rents, issues, and profits of the abose descebed propeey Cprovided, however, that the morigagor
shatl be entitled 1o the possession of said propeay and o collect wnd retain the rents, inspes, and profits uatil defanh
hervunder). To huve and to hold the sume unto the mortgage e and the suceessoes in interent of the mortgugee forever
i fre simple or such other estinte, 1 Fany, ws s atated hereidlortgagor heredy roleases ond waives all
+Tafits under and By virtue of the homestead oxemption laws of tho State of Illinois,
The mortgagor covenants that he ia lawfully seized and possessed of and has the right to sell and eonvey said

property: that the same is free from all encumbrances except as hereinabave recited: and that he hereby binds
himsell and his successors in interest to wareant and defend the title afaresaid thereto and every part thareol againat
the claims of all persons whomsoever.

This instrument is given 1o secure the pasment of 4 promissory note dated March 24, 1986
in the principal sum of 885,000, 00 ignedd In Clurence E, Johnson

m-behalfof

SBA FORM 220 {2:73) PREVIOUS FDITIONS ANF OBSOLETE
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3. The mortgagor cavenunts and ugeeea that if he shall fail 1o pay said indebtedness or any part thereof when
due, or shall fail to perform any cavenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedncess hereby necured shall immediately bacome due, payable, und cotlectible without notice, at the
option of the mortgagee or usaigns, regurdless of maturity, and the mortgagee or his assigns may hefore or after entry
sell said property without appraisement (the martgagor having waived and assigned 10 the mortgagee all rights of

appraisement) :

(1) at judicial sale pursuant 10 the provisions of 28 U.S.C. 2001 14y i or

(11) at the option of the mortgagee, either by auction or by solicitation of scaled bids, for the highest and
beat bid complying with the terms of sale and manner of puyment specified in the published notice of sale, first
iving four weeks' notice of the time, teemn, und place of such aale, by wdvertisement not lesn than onee
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold ur at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is herehy autharized to execute for and on behall of the mortgagor and to
deliver t7 tie purchaser at such sale a sufficient conveyance of aaid property, which conveyance shall contain
recitals as (e _the happening of the defuult upon which the execution of the power of aale herein granted
depends; 2:1d:l:¢ said mortgugor hereby constitutes und appointa the mortgagee or any agent or attorney of the
mortgagee, tae pzent and attorney in fact of said mortgagor o make such recitals and to execute said
conveyance an7 hureby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemptidn, homestead, dower, und all other exemptions of the mortgagor, all of whicl wre herahy
expressly waived and/coiiveyed to the morigagee: ar

(1) take uny other aprropriate action pursuant ta state or Federa) atutote either in state or Fodeeal
court ar otherwise for the disrorition of the property.

In the event of a sale as hereinbefor: provided, the mortgagor or any persons in possession under the mort.
gagor shall then become and be tenunts haolding avee and shall forthwith deliver possession 10 the purchaser w
such sale or be summarily dispossessed, in aceardunre with the provisions of Jaw applicable to tenants holding over,
The power und agency hereby granted are couptéd with an interest aml are irresoeable by death or otherwise, wnd
ure granted as cumulative to the remedies for collection of said indebteduess peovided by law,

4. The proceeds of any eale of said property in accordanie with the preceding paragrapha shall be applied first
to pay the costs and expenses of said sale, the expenses incuiies hy the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees; secondiy v pay the indebtedness secured herehy s and thirdly,
to pay any surplus or excess to the person or pernonn legally entit)lodcharetn.

5. In the event said property is sold at & judicial foreclosure sale or pussuant tu the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secursd by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmen? f== the amount uf the deficiency withous

regard (o appraisement,

6. In the event the mortgagor fails o puy any Federal, state, or local tax assemsnient, incomie tux or other tas
lien, charge. fee, or other expense charged uguinst the property the mortgagee is heeeby duthprized at his aption to
pay the sume. Any sums so paid by the mortgagee shull be wdded to und becamie a part of e criacipal amount of the
indebtednees evidenced by said note, subject 1o the same torma and conditiona. If the martiugor shall pay «nd
discharge the indebtedness ovidenced by said promissory note, and shall pay such sums and/rliall discharge all
taxes and liena and the custs, fecs, and expenses of making, enforcing, and exccuting this mortgage, thezthis mortgage

ehall be canceled and surrendered.

7. The covenants herein contained shall bind and the henefits wnd wdvuntuges shall inure 1o the respective sucee
cessars and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein ur of the obligation secured hereby shall ut uny time thereafier be hell
tc be a waiver of the terms hereof or of the nate secured hereby.

9. A judicisl decree, order, or judgment holding any provision ur portion of this instranient invalid vr unen.
forceable shall not in any way impair or preclude the enforcement of the remuining provisions or portions of this

instrument.

10. Any written notice 10 be issued to the morigagor pursuant to the provisicns of this instrument shall be od.

dressed to the mortgagorat 525 E, 67th Street, Chicuago, IL 60637
and any writien notlce to be issued 10 the mortgagee shall

be addressed to the mortgagee at the address first ubove written,

10 (a) Mortgagor, on behalt of hims:it/herself and anch and every person claiming by, throurh, .o see.ens
or under Mortgiapor, hereby waves any and all richts of redemgton, statutory or ather:

wise, without prejudice to Mortitatee's tight 10 any remiety, tepal o equitalde, viduch
S8A FORM 928 (3ftgague may pursuc to enforce payment or 1o effect callection of all or any part ol
the indobtedness sccured by this Mortgape, and without prejudice to Mortgaee's tight
10 a deficiency judgment or any other appropriate rolivt in the event of foreclosuro

of this Mortgage.
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