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THIB INDENTURE WITNESSETH, THAT THE MORTGAGOR Ol SKL -ANB--MARGI: -

HI v (whether one or mors). of

CH CACO in the County of ’ SOK and S1ate of Winois
MORTGAGES AND WARRANTS to the Mortgagees. GENERAL FINANCE CORPORATION of ILLINOIS of CHICACQO

County of ___._COQK and State of Hiinois, to secure the payment of a certain promissory note in the amount of

3_5__5 36.52 _____ enecuted by the Mortgegor, bearing sven date herewith, paysble to the order of Mortgagee, with the Binal Install-

ment due not later than 3-26- , 19__89 ; any extensions, renewais or modifications of ssid note: and any cost

sdvanced or expenses incurred by Mortgagee pursuant to this mortgage. including without limitation, costs of coilection, (hereinsiter

the "Indebtedness’}), the followin() degaribed Rea! Estate:

A (U3 - DA

Lot 33 in Block § in Belmont Gardens, being a Subdivision of part of the Northwas \

Quarter of Section 27, Township 40 North, Range 13, East of the Third Principal ‘ 1 -9-2'
Meridian, according to Map thercof Recorded June 18, 1913 as Document No. 5209764

in Cook County,. Illinois.
Address: 4118 W. '3FORGE CHICAGO, ILIL. 60641
PERMANENT TAX NUMbrz'¢)13-27-222-028-0000

530 WAR 204 P12 22 gl 12242

situated in the County of Fa) - in the State of lllinois, together with all privileges, sssements and
sppurtenances. sl rents, issues and profits, sll swi rds und payments made as & resuit of the sxercise of the right of eminent domain,
and all existing and future improvements and fixturc= (7:! called the "Property”). hereby releasing and waiving all rights under and by
virtus of the Homestead Exemption Laws of this Stati.

Mortgagor covenants: that at the time of execution (ier/.0’ there are no liens or sncumbrances on the Property except

This mortgage consists of two peges. The covenants, condi.ions. provisions and assignment of rents appearing on page 2 (the
reverse side of this mortgage) are incorporated herein by reference end are a part hereof and shall be binding on the Mortgagors,

their heirs, succeasors and assigns.
The undersigned acknowledge receipt of an exact copy of this moitoipa.

DATED, This 218k deyof _MARCH __ . Vf_f6 .

2
: __uw— (SEAL)
' 7 .
/@‘Z&:@LW (SEAL
Jss.

COUNTY OF CO0K.. )

STATE OF ILLINOIS

2p22V13

I, the undersigned notary in and for said County. in the State aforessid, DO HEREBY CERTIFY, Trat
DONALD P oh

personslly known to me to be the same person_Swhose name__3__arc  subscribed to the foreguirg inatrument, appeared
before me this day in person. and acknowledged that 1 he_imigned. sealed and delivered the said instrumen: 85 . _theoiwe .. free
and voluntary act. for the uses and purposes therein set forth, including the release and waiver of the right of (1oriestead.

GIVEN under my hand and notarial sesl, this 21st day of ___MARCH , A.D. 19_86 .

(n’érv\.&wv
. 2 —)—F7

My commission expires

This instrument was prepared by [DIANE PHILLIPS 3207 _JILL. 60618
{NAME ® ADDRESS)
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I1HE COVENANTS. CONDIJIO MEWTIOF R T ON PAGE | (THE REVERSE SIDE
OF THIS MORTGAGE).

' Mortgagor shall keep the improvemants on the Property insured against any loss or damage occasioned by (ire, extended
coverage perils and such ather hazards as Mortgages may require. through insurers approved by Mortgages. in amounts nbt less than
the unpaid balance of the Indebtedness plus any other indebtedness secured by the Property, without co-insurance. The pohicies shall
contain the standard mortgage clause 1n favor of Mortigagese and. uniass Morigagee otherwise agraes in wnung, the onginal or, o this
s not a first morgage. & certificate or memorandum copy of all policies covenng the Property shall be deposited with Mortgagee.
Maorigagor shall promptly give notice of loss to insursnce companies and Mortgagee. |f this s & tirat mortgage. Mortgages may agjust
or compromise uny claim and all procesds from such ingurance shail be applied, at Mortgagee’s option, to the instaiiments of the Note
in the inverse order of their maturnties or to the restoration of the improvements on the Property.

2. Morigagor covenants: to keep the Property free from otiver iens and sncumbrances superior to the iien of this mortgage; to pay
all superior hens or encumbrances as they fall due; to keep the Proparty in good and tenantable condition and tepair, and to restore or
replace damaged or destroyed improvements and fixtures; not to commit waste or parmit wasts to be commitied upon the Property;
not to remove, dumolish or materislly siter any pant of the Property without Mortgagee's pnor writtan consent, sxcept Mortgagor may
remove a fixture, provided the fixture is promptly replaced with another fisture of at least equal utility; to comply with all laws. ordi-
nances. and regulations aftecting the Propsrty, to permit Mortgagee and its authonzed reprasentativas to anter the Property at reason-
able umes to inspect it and at Morigagee's option, repair or restore it; if this is a first mortgags, to pay Mortgages sufticient funds at
such imes as Mortgagee cesignates, to pay the sstimated annuat resl estate snd nents on the Property and ail property
insurance premiums (hereinatter “Escrow’). but. if not designated to be paid to Escrow. to pay before they becoms delinquent (1]
(axes. assessments and other charges which may be lavied or assessed against the Property, and to pay the properny insurance
premiums whaen due. Upon Mortgegor's failure to perform any duty harein, Morigagee may, at its option and without notice, perform
such duty. including without limitation paying any amount snd the cost of such psrformance shall be due on demand and secured by
this mortgage. bearing interest from date incurred until date paid at the lower of the annual percantagn rate disciosed on the note of
aven date herewith or tha highest rate allowed by law. No interest will be paid on tunds held in Escrow and they may be commingled

with Mortgagee's general funds.

3. Morigagee. without notice, and without regard to the considaration, f any, paid therefor. and notwithstanding the existence at
that time of any inferior iens therson, may release sny part of the Property or any person hiable for any indebtedness secured hereby,
without in any way at ecting the liability of sny party to the Indebtedness and morigage and without in any way sttecting the pniority of
the hian of this mortgay~. to the full extent of the indebtedness remaining unpaid hereunder, upon any part of the security not expressly
released. and may sgree Ai1th any party obligated on the Indebtedness or having any interest in the security described herein to extend
the time for payment of ary 2t all of the iIndebtedness secured heraby. Such agreement shall not. 1n any way, release or impair the fien
hereof. but shall extend t1e ien hereof as against the title of all parties having any interest in said secunty which interest 18 subject to
said lien

4. Upon defauit by Moitg=y~n any term of an instrument evidencing par or all of the Indebtednass. upon Mortgagor or a surety
for any of the Indebtedness ce(s:"g.t0 exist, becoming insolvent or 8 subject of benkruptcy or other insolvency proceedings; or upon
breach by Mortgagor of any coveniunt or other provision herein, ail the indebtedness shall at Mortgagee's option be accelersted and
become immadiately dus and payate: Mortgagee sha!l have all lawtul remedies. including foreclosure. but failure to axercise any
remedy shall not waive 1t and all rainrdi2s shall be cumulative rather than alternative; and in any suit to forecliose the lien hereof or
enforce any other remedy of Morgss«e under this mortgage or any instrument evidencing part or all of the Indebtedness. there shall
be allowed snd included as additional 1ndrotodness in the decree for sale or other judgment or decree. all expenditures and expenses
which may be paid or incurrad by or on bebuif of Mortgagee. including but not hmited to attorney’s and title fess.

§. Mortgagee may waive any defsult witliout wawving any other subsequent or prior default by Monigagor. Upon the commence-
ment or dunng the pendency of an action to forsciole this mortgage, or enforce any other remedies of Mortgagee under it. without
regard to the adequacy of the Property as secu.ity, the court may appoint a recesver of the Property (including homaestead interest)
without bond. and may smpower the receiver to t.xs possession of the Property and collect the rents. 1ssues and profits of the
Property and exercise such other powars as the co.n may grant until the confumation of sale, and may order the rents, issues and

\grofltl. when so coliected, to be held and applied ar th} rourt may direct. Invalidity or unenforceability of any provision of this
mortgage shail not affect the validity or enforceability >* »'iy other provision. The covenants and agreements of all Morigagors are
joint and several. This mortgage benefits Morigsgee. its's.ccessors and assigns. and binds Mortgagor(s) and their respactive heirs,
exscutors, administrators, successors and assigns.

6. If ali or any part of the Property or either s legal or equi(ablé interast theren is sold or transferrad by Mortgagor without Mort-
gagee's prior written consent, excluding transfars by devise or “s7-wnt or by operation of taw upon the death of 8 joint tensnt or &
partner or by the grant of a leasehold interest in s part of the Pripe tv of three years or less not containing an option to purchase,
Mortgagee may. at Mortgagee's option, declare all sums secured by (".s Mortgage immediste!ly due and payable to the axtent asliowed
by law and the note(s} hereunder and any failure to exercise said optian shall not constitute a wawer of the right to exercise the same
at any other time.

7. Assignment of Rents. To further secure the Indebtedness, Morigagor does hereby sell, assign and transfer unto the Mortgagee
all the rents. 1ssues and profits now due and which may hereafter become cur under or by virtue of any lease. whether written or orsl,
or any letting of. or of any agreement for the use or occupancy of the Prope=y or anv part thereof. which may have been heretofore or
may be hereaftar made or agreed to, it being the intention hereby to estsblish an euso.ute transfer and assignment of all of such leases
and agreements unto Mortgagee. and Mortgagor does heraby appoint irrevocanly Mrrigagee 1ts true and lawful attorney (with or
without taking possession of the Property) to rent, lease or let all or any portion ai“tha Property to any party at such rental and upon
such terms as Mortgagee shall, in its discretion determine, and to collect ail of said run.2, 'ssues and profits ansing trom or accruing at
any tme hereafter, and all now due or that may hereafter become due

Mortgagor represents and agrees that no rent has been or will be paid by any person in/anssession of any portion of the Property
for more than one instaliment in advance and that the payment of none of the rents to accrua for any portion of the said Property has
been or will be waived. released. reduced. discounted or otherwise discharged or compromised bi: the Mortgagor. Mortgagor waivas
any nght of set off against any person :n possession of any portion of the Property. Mortgagot.a jrees not to further assign any of the
rents or profits of the Property,

Nothing herein contained shall be construed as constituting the Morigages 4 morigagee in poss.:88:c N :n the absence of the taking
of actua! possession of the Property by the Mortgagee. In the exercise of the powers herein granteu Mut;sgee. no liability shall be
asserted or enforced against Mortgagee. ail such habihity being expressly waived and released by Mor.gzrgor.

Mortgagor further agrees to assign and transter to Mortgages by separate wntten instrument all future IZeey upon all or any part of
the Property and to execute and deliver, at the request of the Marigagee. all such further assurances snd tssipnments as Mortgagee
shail from ume to time require.

All leases affecting the Property shall be submitted by Mortgagor to Mortgagee for its approval prior to the sxecutian thereof. All
approved and executed leases shall be specifically assigned to Mortgagee by instrument in form sausfactory to Morigages.

Althaough 1t is the intention of the parties that this assignmaent shall be a present assignment. it 1s expressly understood and agresd
that Mortgagee shall not exercise any of the rights or powers conferred until the mortgage shall be in defauit.
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