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Borrower owes Lender the nirzipad sum of %a?g'l'? THOUBAND AND 007100

Dollars (U.S. $3 O'UOObb ..... ). ‘This debt iv evidenced by Borrower's note
dated the same date as this Secur’ty.Instrument (*Note™), whicb Ruxdsllg_uiudrsmlhly payments, with the full debt, if not
paid eurlier, due and payable on This Security Instrument
secures to Lender: (1) the repuymer¢ o the debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all Ginze sums, with interest, ndvanced under puragruph 7 to protect the sccurity of this
Sccurity Instrument; and (¢) the performunes of Borrower's covenants und agreements under this Security Instrument und
the Note. For this purpose, Borrower does tercby martgage, grant widd convey to Lender the following described property
BOCHIEH TN cvevvoverinirininininsersrvesnieresseresnsensenanenrns 7o ORI Lo County, Hlinois:

LOT 3 IN BLOCK 3 IN TENINGA LROTHERS AND COMPANY'S 8TH BELLEVUE
ADDITION TO ROSELAND A SUBDIViSTON OF LOT 45 OF SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHY® 37 NORTH. RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY., ILLINOIS

70 2 306
.Decl)rﬁa.

/psammswr TAX I.D. NUMBER 25-16-309-024

10836 SOUTH UNION CHICAGO
[Street] [City}

A THNois e BOORB (“Property Address™);
s (2ip Code)

which has the address of

TOGETHER Wit all the improvements now or hercalter crected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property aguninst all claims and demands, subject to any
encumbrances of record.

- This SliCURl'}'\’IleT.RUMliN'r combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award onsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ianuhorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, uny application of proceeds to principul shall not extend or
postpone the duc date 4fthe monthly puyments referred to in purugraphs | and 2 or chunge the amount of such payments.

10. Borrower No. Rcleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not-Gperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 20 commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Sccurity Instrument by reason of uny demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the edcrcise of any right or remedy.

11. Successors and Assigns Bound: Joint and Scveral Liability; Cossigners,  The covenants and agreements of
this Security Instrument shall bind and benrdt tive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (w)as vo-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiiccenns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and(¢) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Stcurity Instrument is subject to a lnw which sets maximum loun
charges, and that luw is finally interpreted so that the intérest or other loan charges collected or to be collected in
connection with the Toun exceed the permitted limits, then:G uny such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyavas already collected from Horrower which exceeded
pernutted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. I a refund/reduces principal, the reduction will be treated us n
partial prepuyment without any prepayment chiurge under the Note.

13. Legislation Affecting f.onder's Rights, (f enuctment or expiravion of applicable laws has the eflect of
rendering uny provision of the Note or this Security Instrument unenforeeabie according toits terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Tist=ument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall tuke the Gteesspecified in the second parugraph of
puragraph {7.

14, Notices.  Any notice to Borrower provided for in this Security Instrumercanali be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of unother method. “The @atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice to Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nohice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderivhon given as provided
in this puragraph.

18, Governing Law; Soverability. This Sceurity Instrument shall be governed by federal Zav i the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security” listrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Secunity Insteanion? or the Note
which cun be given cffect without the conflicting provision. To this end the provisions of this Security Inst=ument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Traasfer of the Property or a Beneficlal Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneticial interest 1in Borrawer iy sold or transferred and Borrower is not w natural
person) without Lender's prior weitten consent, Lender mity, at ity option, require imanediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be eacrcised by Lender af exercise is prolibited by
federal law as of the date of this Secunty [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceelerstton The notice shall provide o period
of not less than 30 days from the date the notice is dehivered or manled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expicanion of this period, Lender miy invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 11 Borrower meets certinn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period ay
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security nstrument. Those cotditions are that Barrower:
(u) puys Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (©) pays wll expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reusonably require ta assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligaion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective os if no acceleration hacd
occurred. However, this right to reinstate shall not apply in the case of acecelerution under parugraphs 13 or 17.
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UNOFFICIAL:CORY .

Loan No. 89106017

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this 11TH day of MARCH

19_86, and is incorporated into and shall be deemed to amend and aupplemenc :h.
Mortgage, Deed of Trust or Security Deed (the "Security Instrument') of the same date
given by the undersigned (the ‘Borrower’) to secure Borrower's Note and Demand
Payment Note Rider (the ''Note') to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date and covering the property described 1in the Security
Instrument and located at:
10836 SOUTH UNION, CHICAGO, IL 60628
(Property Address)

YOUR MORTCACZ LOAN WILL HAVE A TERM OF THIRTY YEARS., HOWEVER, THE LOAN CONTRACT
GIVES THE LENUER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS.

ADDITIONAL NOM-UIIFORM COVENANTS. In addition to the covenants and agreements made
in the Security 4instrument, Borrower and Lender further covenant and agree as

follows:

24, DEMAND FEATUFE AND REFINANCING TERMS. The Note provides for an
initial interest ratr of10.000 %X. Upon demand of the Lender this loan
is payable in full.ou APRIL, 01,1991 and on the tenth,
fifteenth, twentieth and twonty-fifth anniversary date of this loan., The
Lender is obliged unconcitionally to refinance this loan for the then
vremaining term subject to the then remaining demand maturity dates, Such
refinance shall be evidences Uy a written modification at an interest
rate datermined by the Lender. - 7ne intereat change will be the Lender's
estimate of market yield for tns type of loan offered but in no event
will it be more than two percentage pcints over the monthly average yield
on actively traded igsues of United States Treasury securities adjusted
to a constant maturity of five year; /s made available by the Federal
Reserve most racently prior to the mai’irg of the notice. The interest
rate on this loan will nevar exceed 15,57 ner annum. There will be no
additional points, feea, or discounts pais at the time of refinancing,
howaver, the interast rate may be equal to ihu yield to the Lender on new
loans with similar demand features. Yieid t~ Lender i1s in part a
function of interest rates and points or othel fues charged to make a
loan. The fees, points, or discounts normally chznresed for that type of
loan will be spread over the five years to the (t>t maturity date as
interest. All <changes in the interest vate v1'L vresult in a
carregsponding change in the monthly payment. If yoi do not execute
modification papers prior to the demand maturity date you st repay the
loan in full, 1in which event a large payment will uu due at that

time.

25. NOTICE. At least 90 but not more than 120 days prior to e&a~n demand
maturity date, the Lender must send the Borrower a notice whirn) will
state, among othor things, the new interaost rate, the effective duts for
the new interest rato, the new payment, tha firet dato the new paymant 1is
due, and the next date on which the loan may be modififed. The notice
will also state the amount required to be pai{d, and whan 1t must be paid,
if the modification is not executed ams required. There will be no
prepaymsnt charge 1if the loan is repaid in full on any demand maturicy
date.

26. ADDITIONAL INSURANCE. In the ovent that any, either or all of the
undersigned Borrowars shall elect to secure life or diwability insurance
or both, or insurance of similar nature, in an amount, form and company
acceptable to the Lender as additional wecurity for the indebtednoss
hereby secured, the Borrowers agrea to pay or provide for the payment of
all premiums on such insurance policies; and further agree that the
Lender may advance any premiums due and payable on sauch dinsurance
policies, and add the amount soc advanced in payment of premiums as
additional debt secured heraby, with intersst at the Note rate.

4321-3 (Demand Payment Mortgage Rider 10/8%)
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