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BELL FEDERAL SAVINGS AND

LOAN ASSOC.

% CORNLR MONROE and CLARK
> Al LTINS > 0603

S CHICALL, ILLINOIS 6 o C' f? .
W« BOX 112, - | »F
= - i
" % HOME OFFICE LOAN No.QLbLbBS S)
R 3 [Spuce Above This Line For Recording Dats)
2] -
n % MORTGAGE
O THIS MR TOAGE (“Sccurity Instrument”) is given on ..o v, MARCH. 1Y ... .
™~ 19.....8.6 The mortgraocis ............. EUGENE..CASTON.. AND. .GEORGIA. M. .CASTON., HIS .WIFE.

........................................................................... ("*Borrower'). ‘This Security Tustrument is RIVEN 10 .o

..... BELL. .FEDEKA. SAVINGS. AND. LOAN ASSQCIATION.. ... ..., wu}ggn g Kﬁi'd‘ d gaisting
under the laws&»{l.'l‘gz ,.U)]I?:Egﬁgg'}su‘gs.G..QE...AMERICAnml whose nddressis ... 1 wﬂaﬂ%
...................... ICAGU. . L K0 3 T OSSO UIUROPPROTVPPPORRORPPRUORRRRY G 111111 b B
Borrower owes Lender the principal sum of ...%q.gg.\f.ﬁ....THQD.SBNQ...&NQ...QQ[lQQ .................................................
................................................................ Dollars (U.S. §....1.22.000...0.0.....). Thixdebt it evidenced by Borrower's note
dated the sume date as this Sceurify tastrument ("Note"), whicBsmalfcs{(géxgmlhly payments, with the full debt, if not
paid earlier, due and payable On THATEIOI This Security tnstrument
sccures to Lender: (n) the repuyment of ths debt evidenced by the Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all otnz¢ sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) the performancs or Borrower's covenants and agreements under this Sceurity Insteument and
the Note. For this purpose, Borrower does hsreby mortgage, grant and convey to Lender the following described property
located in ..o, e CRRAK. . e County, Hlinois:

LOT 13 (EXCEPT THE EAST 25 FEE") AND THE NORTH 15 FEET OF LOT 14
(EXCEPT THE EAST 25 FEET) IN BARTGHAM'S RESUBDIVISION OF LOTS 43 TO 54
IN PURPLE'S SUBDIVISION OF LOTS 8.2 AND 10 IN BLOCK 4 IN WASHINGTON
HEIGHTS IN SECTION 7, TOWNSHIP 37 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

1500

e, ctnas.
I JiV UNGL
@
&
NI
R
~” PERMANENT TAX I.D. NUMBER 25-07-414-080 &
/ which has the address of AN SHOORSTe N/ CHICAGO ... o N
treet ny
HInois voovvvirenieninennen. 60643..................... ("*Property Address™);
{(2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAP SYSTEMS AND FORMS
CHICAGO, iL
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Il Lender required mortgage insurance as a condition of making the foan secured by this Sevurity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement tor.the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lgtwv. ’

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemunation, are herehy
assigned and shall be paid to Lender. '

In the event of a total tuking of the Property, the proceeds shall be applied to the sums securcd by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to
make an award or scitle a claim for dumages, Borrower fnils to respond 1o Lender within 30 days after the date the notice is
given, Lender isdauthorized to collect und upply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secuies by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise ugree in writing, uny application of proceeds to principal shall not extend or
postpone the due duie cf the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: Pi0! Released; Forbearance By l.onder Not a Walver,  Extension of the time for pryment or
modification of amordenisn of the sums secured by this Sceurity Instrument geanted by Lender 1o any suceessor in
interest of Borrower shall'nct enerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to 'commence procecdings agninst uny successor in interest or refuse to extend time for
payment or otherwise modify dmartization of the sums secured by this Sceurity Instrument by reason of any demund made
by the original Borrower or Borsiwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ercise of any right or remedy.

11. Successors and Assigns i26vid; Joint und Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneficthe successors und assigns of Lender und Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants undugresments shull be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not exeeute the Note: (@ 2o co-signing this Security Instrument only to mortgiage, grant and convey
that Borrower's interest in the Property under the tocms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [Instrument; and £2)agrees that Lender and wny other Borrower may agree to extend,
madify, forbenr or make any accommaodations withdcgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S:eurtly Lnstrument is subject to a law which sets maximum lonn
charges, and that luw is finally interpreted so that the iateraat or other loan charges collected or to be collected in
connection with the toun exceed the permitted fimits, theni O any such loun charge shull be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) arty sams already collected from Borrower which excecided
permitted limits will be refunded to Borrower. Lender may ¢hooss 1o make this refund by reducing the principal owed
under the Note or by making o direct payment to Barrower. I o refurid scduces principal, the reduction will be treated an o
partind prepayment without any prepuyment churge under the Note.

13. Logislation Affecting Londee's Rights, I cnnctment wr expization of applicable luws has the effect of
rendering any provision of the Note or this Security [astrument unenforcenbe according to its terms, Lender, at its option,
may require immediate pnyment in full of all sums secured by this Securitytrument and may invoke any remedies
permitted by paragruph 19. I Lender excreises this option, Lender shall tuke the vicns specified in the second puragraph of
parugraph 17.

14. Notlces.  Any notice to Borrower provided for in this Security Instrument=hal) be given by delivering it or by
muiling it by first clusy mail unless applicable law requires use of another method. “The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shadl be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notico e Borrower. Any notice
provided for in this Security Insteument shall be deemed to have been given to Borrower or Lender yvvhen given as provided
in this paragraph.

18, Govorning Law; Sevorability, This Securnty Instrument shall be governed by federiai bvw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ¢linuse of this Security dndptrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrum=at or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inviriinent and the
Note ure declured to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Boneficial Interest in Borrower, 11 all or any purt of the Property or any
interest in it is sold or trunsferred (or if o beneflcial interest in Borrower is sold or trunsferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender iff exercise is prohibited by
federnl luw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less thun 30 days from the dute the notice is delivered or munted within which Borrower must pay wll sums secured by
this Seeurity Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
cemedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mecets certintn conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued ut any me prior to the carlier of: (i) S days (or such uther period uy
applicable law may specify for reinstutement) before sale of the Property pursuant to uny power of sule contained in this
Sevurity Instrument; or (b) entey of a4 judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of uny other covenants or agreements, {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not himited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Norrower's
obligation to puy the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shull not apply in the case of sccelerntion under puragenphs 13 or 17,

LG2ZTIa8
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UNOFFICIAL.GORY . ,
EQUITY LOAN MORTGAGE RIDER |

(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this _.11TH___ day of —_MARCH .
19_86_, and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™) of
the same date given by the undemigned (the “Borrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the “*Note™) and covering the property described in
the Security Instrument and located at:

3

{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST KACT. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMEN (2. WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROY FE’¢’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, In‘adastion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree/as [ollows:

A. INTEREST RATE, MONTHLY P/.YMENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4. of the Equity Not=-rovides for changes in the interest rate and the monthly payments and for
billing notices, as follows:

2. INTEREST

a. Interest Rate

The interest rate may change monthly. [nterest tute clanges may occur on the fimst day of any billing cycle beginning

on Miﬁ_—.‘ = and on the fimt diy of ‘every billing cycle thereafier. Billing cycles shall begin on

the first day of each month.

1) The Index
Interest rate chunges will be based an an interest rate inziex which will be called the “Index.” The *Index” is the
Prime Rate, the base rute on corporate loans at large U, 8 rioney center commercial banks us published in the
Money Rates section of the Midwest Edition of the Wall Strest-Jourmal on the lust duy the Journal is published
each month. If more than one Prime Rate is listed on that day, the ladax in effect for your Equity Loan will be an
averuge of the Prime Rates listed,
If the Index ceasen to be mude available the Note Holder will choose wniéwindex which is bused upon compuarable
information. The Note Holder will give me notice of its choice.

2) Setting the Interest Rate
The Note Holder shall calculate the per annum interest rute for any given billing cycle by adding two percentage
pointa (2%) to the Index ns published on the lust day the Journal is published the rrovioun month. There in no
maximum limit on changes in the interest rate.

3. PAYMENTS

Monthly payments of principal and interest shall be dus on the first day of each month beginning the fi=st of the month
following the firat advance under the Note, The monthly pasyment shall be sufficient to repay in full the prineipal of my
loun in substuntially equal puymenta by the muturity date at the interest rute effective for the billing cycle immediately
prior to the payment. The interest rute on this Note may change from time to timo. An increase in interest rate will result in
an increased payment and 4 decrease in the interest rate will result in a decrvased puymont unlons offset by propayments
or advances, Propaymont in whole or in part shall be pormitted without penalty or fee, but prepuyment shall not excuse
my subsequent fuilure to puy principal or intorest as it becomes due,

Revolving Line Of Credit — 5/85
Equity Loan Morigage Rider (BFS&L)
1983
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