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THIS INDENTURE, inade  March 20, 19 B8 hetween JaCk L. Payan and Ann Payan, his wife

herein referred to as “Mortgagors'’, and

BREMEN BANK & TRUST COMPANY
herein referred to as “Trustee”, witnesscth: That, Whereas Mortgagors are justly indebted to the legal holder
of a principal pramissury nute, termed “Instaliment Note"”, of even date herewith, executed by Mortgagors, made

payable to Bearer and delivered, in and by which note Mortgagors promise to pay the principal sum of

Twenty thousand & 00/100 =-ce-eccccaccacccanacaaaaa Dollars, and interest from date hereon

on the balance of principal remaining from time to time unpaid at the rate of 10.00  per cent per annum, such
principal sumn and interest to be payable in installments as follows: Quarterly interest payments

LRockenoe xorx 2 A & X X X X xgopx 0% xARxxxxanst Principal due on demand Boallaexon
R X Axodxract RR& O OMeT MR NX Xt ioal orxuntil said note is fully paid, except that the final payment of
principal and interest, if not souner paid, shall be due on the 20th day of March , 1988 ; all such
paytients on account of the indebtedness evidenced by said Note to be applied firast to accrued and unpaid inter.

est on the unpaid principal balance and the remainder ta principal; the portion of each of said installments consti.
tuting principal, to_the extent not paid when due, to bear interest after the date lor payment thereof, at the rate

ol 10 per cent‘per annum, and all such payments being made payable at Tinley Park, IL , or ut such

other place as the legal holder of the note may, from time to time, in writing appoint, which note further provides
that at the election of-the legal holder thereof and without notice, the principal sum remaining unpaid thereon,
together with acvruelf irterest thereon, shall become at ance due and payable, at the place of payment aforesaid,
in case default shall occrir in the payment, when due, of any installment of principal or interest in accordance with
the terms thereuf or in‘caze .‘.efaurt shalli occur and continue for three days in the performance of any other agree-
ment contained in said Trus’ Deed (in which event election may be made at any time after the expiration of said
three days, without notice), #nd chat all parties thereto severally waive presentinent for payment, notice of dis-
honor, protest and notice of priotest.
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NOW THEREFORE, to secure the paviniiat of the said rrlncipal sum af moticy and intcrest in accordance with the ternis, pro.
visions and limitations of the above mentiored note and of this Trust Deed, and the performance of the covenants and agreements
licrein contained, hy the Mortgagoers to be perfo med, and also_in consideration of the sum of QOne Dollar in hand paid, the receipt
whercof is hereby ascknowledged, Morigagors by thesc presents CONVEY and WARRANT unto the Trustee, its or his successors an:
assigns, the following described Real Estate, and oll of-their estate, right, title and interest thercin, situate, lying and being in the

ot T2 832 Y/ 7007 COUNTY OF Cootl AND STATE OF ILLINOIS, 10 wit:

5. 2t 3 w00t YE
Lots 7 and 8 in Block 45 in H.W. Zlmore's Kedzie Avenue Ridge, being a subdivision
of the Northeast Quarter and the Southeast Quarter of Section 23, Township 36 North,
Range 13, East of the Third Princirai Meridian, south of the Indian Boundary
Line known as the Northeast Quarter-of 166th Street and Hil1l Crest Orive, in the
Village of Markham, Cook County, I11ingis 12 F21 o5 um 92

which, with the property hercinafter described. in referrcd to herein as the “ore.sises.”

TOGETHE& with “all improvenents. tencinents, eascinents. and appurtinaices thereto belonging, and al!l rents, issues and profits
thereof for so long and during all such tinies as Mortgagors may be ‘entitled tiiercto (which remts, issues and profits are pledaed
primarily and on & parity with said real estate and not secondarily), and all fixiures, 22naratus, equipment or articles now or hereafter
therein or thereon used to supply heat, pas, *sater, light, power, refrigeration and rir conditioning (whether single units or centrally
controlled), and ventilation, including (without rustricting the foregaing), screens, \vindov” shades, awnings, storm doors and windows,
floor coverings, inadoor heds, stoves and water heaters. All of the foregoing are deciarid and agreed to be a part of the morluuuf
premises whether physically attacled thereto or not, and it is agreed that all buildingr and additions and ali similar or other appa-.
ratus, equipnient or articles hereafter placed in the premises by Mortgagors or their suceeriars or assigns shall be part of the morte

aged premises. . .
& nTopHAVF. AND TO HOLD the premis.s unto the said Trustee, ita_or his successors an/ wssizns, forever, for the purposes, and
upon_the uses and trusts hercin set forth, free from all rights and benefits under and br virtue of the Homestead Exemption Laws of
the State of lllinois, which said rights and henefits Mortgagors do hereby expressly release and woive:

This Trust Deed consists of two pages. The covenants, conditions and provisions lppclfin% on 2 ge 2 (the reverse side of this Trust
Deed) are incorporated herein by reference and hereby are made s part hereof the same as though the, wire here set out in full and
shall he hinding on Mortgagors, their heirs, successors and assigns.

Witness the hands and se, Mortgggotayhe day and year first above wrijten.
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SR Y T [, the undersigned, otary Public in snd for said County,

State of [linois, County of.....COOK e

in the Siate aforessid, DO HEREBY CERTIFY that Jack L. Payan and Ann D.
Pa an S fe
persdna 1Y known {o nie to he the same person.g whose name..g ...

(Mpncss Pubserihed to the foregoing Instrument appeared before me this day in Berson, and ack-
HERE nowledged that .t'.h.e...%iﬁned. sealed and delivered the sald instrument n....ﬁh% T

free and voluntary act, for the uses and purposes therein set forth, (ncludih'u"'t'}{;."}:.l';;;:
and waiver of the right of homestead.
ébt‘\ day of .. reh

?(.)..,‘ ............ ™ :&rﬁﬂ"%

Given under my harnd and official seal, this. oy
Commission expires..cmin S 9
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SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERR BR

1. Morigspors shall (1) keep said premises (n good conditicn and repair, without waste: (2) promptly repair, restore, or rebuild
any huildinus or improvements now or hereafter on the prynuscs which muy become damaged or be destroyed: (3) keep said prem-
iser free from mechunic’s liuns ar licns in favor of the United States or other licns or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due ln?' indebtedness which ma: be secured by a livn or charge_on the premises superior to the lien
hereof, and upun request exhibit sutisfaciory evidence of the discharge of such prior licn to Trustee or to holders of the note; (§)
conmplete within a reasonable time any huﬂdln? or buildings now or at any time in process of ercciion upon said premises; (6) comply
with all requirements of law or municipa! ordinances with respect to the premises and the use thereof; (7) make no material altera-
tiung in said premiscs excops as required by law or municipal ordinance of &s previously consented ta {n writing by the Trusice or
holders of the note.

2. Morigagors shall pay before any penalty attaches all gencral taxes, and shall pay apecial taxes. special assessments, water
charges, acwer service charges, and other charges against the rremucl when due, and shall. upon written request, furnish to Trustee
or to holdcrs of the note the original or duplicate receipts therefor. To prevent duiault hercunder Mortgarors shall pay in full under
protest, in the mannuer provided hy statute, any tax or assessment which Mortgagors iy duesire to contest.

3. Mortgagors shall keop all buildings and improvements now or hereafter situated un said premises inrured against loss or dame
age by fire, lightning and windstorm under policies providing for payment hy the insurance companies of moneys sufficient either to
ﬁlr the comt of replacing or repairing the same or to pay in full the indebiedness sccured hcrch(y. all in comrnnm satisfactory to the

olders of the note, under insurance policivs payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard morigage clause to be attached to each policy, and shall deliver all policies. including addi-
tional and renvwal policies, to holders of the note, and in case of insurance abaut to expire, shall deliver renewal policics not less than
ten days prior to the respective dates of expiration,

4. In case of default therein, Trustee or the holders of the note may, but nced not, make any payment or perform any act hereine
before required of Mortgagors in any form and nianner deemed expedient, and may, hut need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or agsessment. All moneys

aid for any of the priinoses herein authorized and all expenses paid or incurred in connuction therewith, including reasonable atiorneys’
ees, and any other moeys advanced by Trustee or the holders of the note to protect the morigaged premises and the lien hereof,
plus reasonable compeisation to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional indehtedness sucured hereby and shall become immediately duc and payahle without notice and with interest thercon st the
rate ol seven per ceni p-r annum, Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accru.
ing to them on account o/ ary default hersunder on the part of Mortgagors.

S. The Trustes or the olcers of the note hereby securcd making any payment herebr authorized relating to taxes or assesaments,
may do so according to ai)y il atatement or estimate procurcd from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimavs or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors sha!l pay each iter of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the clection of the hold.ry of the principal note, and without notice to Morigagors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstancing, saything in the principal note or in this Trust Deed to the contrary, become due and payable
when default shall occur in payment o principal or interest, or in case default shall occur and continue for three days in the performance
of any other agreement of the Mortgagors .orein contained.

7. When the indebtedness hereby secursd ciall become due whether by the terms of the note described on ?ue one or by sccel-
eration or otherwise, holders of the note or 7rustee shall have the right to foreclose the lien hereof and siso shall have all other rights
provided by the laws of lllinois for the enforceme i of a mortgage debt. In sny suit to foreclose the lien hereof, there shall be aliowed
and included as additional indebtedness in the de:ree 'or salc all expenditures and exremu which may be paid or incurred by or on be-
half of Trustee or holders of the note for attornoyvs’ fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence
stenographers’ charges, publication costs and costs (v nich may be estimated as to items to be expended after entry of the decree) of
procuring all such abatracts of title, title searches anl e.aminations, guarantee policies, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders of the nite mg deem to be reasonably necessary either to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuant t~'s':¢ch decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragrz, i mentioned shall become so much additional indebtedness secured hereby
and immediately duc and payable, with interest thercon at th rate ~( per cent per annum, when paid or incurred by Trustee of
holders of the note in connection with (w) any proceeding, including probste and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason oi this Trust Deed or any indebtedness hereby secured; or (b) prepara.
tions for the commencement of any suit for the foreclosure hereoyafic: accrual of such right to foreclose whether or not actually com-
menecd; or (¢) preparations for the defense of any threatened siit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any f(oreciosure sale of the premises shall be diririsuted and lplplied in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proceedin,s, ‘acluding all such items as are nientioned in the;recedinu
paragraph hereof; second, all other items which under the ternu hercof conctiraic secured indebtedness additional to that evidenced by
the note hereby secured, with interest thereon as herein provided: third, all (irir.cipal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, Iogal representatives or assigns, as their rights 2, appear.

9. Upocn, or at any time after the filing of a bill to foreclose this Trust Deed, tk: JTourt in which such bill is filed mui; appoint a
recelver of said premiscs. Such appointment may be made either before or after (ale, vrithout notice, without regard to the solvency
or insolvency of Mcrtfluorl at the time of agpliution for such receiver and withuut rrgard to the then value of the premises or
whether the same shall be then occupied as 8 homestead or not and the Trustee hercurdri-may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during (h+ pendency of such foreclosure suit and, in
case of a salc and a deficicncy, during the full statutory period for redemption, whether thore Lo redemption or not. as well as duri
any further times when Morigagors, except for the intervention of such receiver, would be e.titled to collect such rents, issues an
profits, and all other powers which may be necessary or are usual in such esses for the prctecticn, possession, control, mansgement
and opceration of the premises during the whole of said period. The Court from time to time may avciorize the receiver to apply the net
inconie in his hands in paynient in whole or in part of : (1) The indebtedncss secured herchy, orib ' any decree foreclosing this Trust
Devd, or ln{ tax, special assessment or other lien which may be or become superior to the lien hercof or-=f such decree, provided such
application {s made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be ».biict to any defense which
would not he good and svailable to the party interposing same in an action at law upon the note hereby s-curcd.

11, Trustee or the holders of the note shall have the right to inspect the premises at all reasonable time. ».id access thereto shall
be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Crustee be obligated to
record of this Trust Deed or to exercise any r herein given uniess expressly obligated by the terms hereof, nor 'su 'able for any acts
or omissions hereunder, except in case of his own gross neﬁli ence or misconduct or that of the agents or employ=es of Trustee, and
he may require indemnities satisfactory to him before exercising any power hercin given.

13. Trustee shall release this Trust Decd and the lien thereof by proper instrument upon presentation of satisfactory evidence that
all indchtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver & release hereof to and at the re
uest of any person who shall either before or after maturity thersof, produce and exhibit to Trustee the principal note, representing
that all indebtedness hereby secured has been paid. which representation Trustee may accept as true without inquiry. Where a reiease
is requested of a sticcessor trustee, auch euccessor trustce may accept as the genuine note herein described any note which bears a
certificate of identification purporting to be executed by a prior trustee hereunder or which conforms in substance with the descrip-
tion hercin contajned of the principal note and which purports to be exccuted by the persons herein designated ss the makers thereof ;
and where the relcase is reqguested of the original trustee and he hus never executed a certificate on any instrument identifying same as
the principal note described herein, he may accept as the genuine principal note herein described any note which may be presented and
which conforms in auhstance with the description herein contained of the principal note and which purports to be executed by the per-
sons herein designated as makers thereof.

14, Trustce may resign by instrument in writing fled in the office of the Recorder or Registrar of Titles in which this instrument

shall have heen recorded or filed. In case of the resignation, inahility or refusal to act of Trustee, wrasvesiney
shall be first Successor in Trust and in the event of its resignation, inability or refusal to act. the then Recorder of Deeds of the county
in which the premiscs arc situsted shall be second Successor in Trust. Any Successor in Trust hercunder shall have the identical title,
gowers and authority as arc herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all
acts performed hercunder.
1S. This Trust Decd and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
~through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any time liable for
"%‘9 %Aymem of the indebtcdness or any part thervof, whether or not such persons shall have executed the principal note, or this Trust
ped.

The Installment Note mentioned in the within Trust Deed has
heen identified herewith under ldentification Noecicinninnm

F. BORROWER AND

BY THIS TRUST DEED
HE TRUSTEE, BEFORE — .
RD. Trustee




