Premared by: E.W. Swanson

_UNOFFIeh=g@RY , Simwa,

March 86

THIS MORTGAGE 15 made this

pelween the Martgagoris),
tharein ~Borrower”), and the Morlgagee, TRAVENOL EMPLOYEES CREDIT UNION, whose addrass s 1425 Lake Cook Aocad, Desrheld, Hinois 60015 (harein
“Lender}

_Fo nine hindred  twa Dotlars,
maenthiy Instaliments of principal and interest, with Ine balance of

WHEREAS, Borrower 15 indebled 1o Londes 1nthe principal sum ol
which indeptedness s endenced by Borrower's note ot even date thetein “Note’), providing tor
the indeblodnass. il not soonur paid. due and payabile on reh 29, 1989

TO SECURE to Lendar the repaymeam of the indebtednass evitenced by the Note. with inlerast theieon, the paymeni of ail other sums, with interest thereon,
advanced in accordance harawith to prolect the securily of this Moilgage, and Lhe periormance ol the covenants and agreements of Borrower herein conlained,
Borrower does hateby mortgage, grant and convey 1o Lender, and the Lender's successors, the otlowing described properly located in _ka_,________

County, State ol lilinois:

Lot 123 Block 6 in Charlemagne Unit 1, being a Subdivigion of
the Narthwest 1/4 of Section 30, Townshin 42 North, Range 10
East nf the Third Principal Meridian, according to the Plat
thereof recorded April 21, 1978 as Document 24413420, In Cook
Oounty, Illinois.

Permanent Parcel Number: 02-30-106-004 ‘W
Common, Address: 3875 Charlemagne, Hoffman Estates, TIL 60195

DEPT-91 RECODRDING $11 .00
TH#IH44  TRAN 9310 £3/25/84 09:21:00
MS50é D H—BS—LL1ISAY4Y

1L 60195 and

which has the address of
which wilh the property heretnafier described is reféirud to booain as Lhe “property™.

TOGETHER with all of the improvements now of here afler urected on the proparty, and all easemants, righls appurtenances, rants, profits, and all fixtures
now or hareaftar atlached 10 the property, ail of which, including ~aplacamants and additions thereto, shall be deemed 16 be and remain & parl of the property
covered by this Morigage.

TO MAVE AND TO HOLD the properly unio the Lender, ans tka Lander's successors and assigns, forever, lor Lhe purposes, and upon the uses herein sel
forth, free from all rights and benetits under and by virtue of the Hoines.e-d Exemplion Laws ol the Slate of lilinocis, which sald rights and benelits the Borrower
doas herain expressly ralease and waive. Borrowes hereby warrants thal L*he time of the ensealing and delivery of these presents Borrower is well seized of said
real aslale and premises in lee simple. and wilh tull legal and equitable ille 10 the morigaged property, with goed right. full power and law!ul authorily to sell.
RSEIGN, CONvay, Movigage and warran! the same, and that 1t is tree and clear c. @ncumbrancaes, excepl as provided in paragraph 1, and that Borrower will torever

warrant and defend the same against all lawlul claims
t. This Mortgage ia junlar and subardiiato to a hirst mortgage on the progatly trom the Borrowst to Norwood Federal Savings & ILoan

dated 3~-20-79 ¢"Priot Mortgage™). Thoe Priot Moltgage secures 8 ote ("Prior Note”) daled . 3=20=79 , In the original prin-

cipal amount of and Doltars 520 370, 00 . made by the Borrower and payable (o the holder of the
Prior Nole and the Prior Mortgage. Bosrower hareby covenanis and agrees 1o perform all of s ohgalions under the Prior Note, the Prior Mortgage and all olher
docurments and instruments (“PRICA LOAN DOCUMENTS, 1 if any. related to the loan ("Prior Loar "} evidenced by the Prior Note, including but not limited Lo all of
the Borrower’s obligations 1o make paymenis thereunder when and as they become due. ALy re!~ult under 1he Prior Morigage or Prior Note shall constitule a

detaull hersunder.
In the evenl the hoider of the Prior Note and the Prior Morigage exercises its nghts under the 2rior Note, or the Prior Mortgags, tc Immediately declare ail
sums rermaining unpaid under the Prior Loan to be immediatisiy due and payable. then Lendar may, a! i.9 optic’,, aiso declare all remaining unpaid interest and prig.
"%’

cipal undar the Note secured by lhis Mortgage to be also immediately due and payabte, immedialaly upr.i natice thereof 1o Borrower or to slep in and assuw
payments 1 the Prior Note adding all such amount paid 1o the principal of 1his foan.

2. Borrower shall pay promplly when due the principal ot and inlerest on the indeblaedness aeviden.od Ly tra Nota, lale charges as pravided in the Notﬁ‘
and each indabtedness which may be secured by a lien of charge on the premises supericr 10 the Hen harec:. P

3. In the aven! o' the snaciment atar this date of any 1aw of lllinois daducting from the value al land for  he purpose of taxation any llen theraon, or im
pasing upon the Lender the paymenl of the whole or any part of 1he laxes or agsessmants or charges of lians harein requ v d to ba paid by Borrowsr, of changing in
any way lhe iawa relaling to the taxalion of mortgages or debis secwed by mortgages or the Lendes's interest in the piop arly, of the manner ol collection of tanes,

20 as lo alfect this morigage of the debl secured hareby or $he holder thyreof, then and in sach such event, the Borrowsr, u”wndéemand by the Lender, shall pay ;l
such laxan or assessments, of reimburse the Londar thorelor: provided, however, that 11 in the oplnion of counse! 1or the Le e @) It might be unlawlul (0 tequire P
Porrowm 10 make such payment or (b thy making of such payment mght rasuil in the impoesition of Inlerest bayond the ma.imu as.nount permilted by law, then

and mn auch aven), the Lender may elact, by nolice in wiiling pived 10 the Borrower, 1o deciare ali of 1he indabladness secursc ne e 0 be and become due and
payable sixty (80} days from 1he giving of such notice.

4. 11, by the taws of the Unitea Siates ol America or of any state having jurisdiclion in the premises, a lax is Jue of becr.n.s tys in respect of the is-
suanca of the nole heraby secured, ihe Bofrower covenants and agrees 1o pay aach such 1ax in the manner required by any sucl) law. The Borrower further
covanants to hold harmiass and agrea to Indemnify the Lender, and the Lender's Successors or assigns, against all liability incurred by 1wy .on of the imposition of
a tax on the issuance of the note secuied haredy.

5. Belore any penafty atiaches borrower shall pay all laxes, assessmens and othes charges, fines and impositions atttibutable 1o the property which

may attaln a priority over this Mortgage.

6. Borrower shali keep the improvemants now existing or herealter erected on the property insured against 1oss by fire, hazards included within (he term
rgxtended coverage”, and such other hazards as Lender may require for the full insuiable value without co-insurance providing for payment by ihe insurence com:
panias of monias sutlicienl either to pay the cosl of replacing of repairing the same or to pay In full the inoebledness secured harsby, under insurance policies
payable, in case ol loss or damage to Lender. such rights to be evidenced by the standard morigage clause to be attached to each pollcy, and shall detiver all
pelicies, including additionat and renewal policies, ta the Lender, and in case al insurance about o expire, shalt deliver renewal policies nol less than ten (10) days
prior to the dates of expiration. Each policy of insurance shall include a provision 1o ihe elfect that it shall not be cancelled or modilied withaut thirty {30) days
peior written natice 10 the Lender. 1! the Prior Morigage requites dativary of gach such insurance policy to the holder of the Prior Mortgage, then Borowar may
satisly its obligalion under thig paragraph by drlivaning a duplicale original ¢! each such policy or a cerbficale thesstor to the Lendar.

7 tncase of loss, The Laasdar b= Boreby authordzed, at da solo aplion, enthor (13 1o satte and adjust any chaim umdor Such insurance poNcias without con:
sent ol Borowar of () 10 allaw Borrower 1o agran wilh the Inaurance company o colipaniad on 1he sMmcwn to L pald upon the toss, sublect to Lender'a zights
undos the PHIGH LOAN (RICUMLNTS 10 offhos cane, Laimide! sBall Bavar [he aght L coltect ang rocmpt for such insurance monay. Such thsurance proceeds shall
te apphiod sl hor ron ne (o Lne and at the sote option of the Lender. in paymen! ur jeducllon of 1he indebledness sscured hereby, whelher dus of not, of be held
by 1he Lendet and used to reimburse Borrower tor Lha cosl of the repar or restaration ol buildings or IMprovements on $a:d property. The buildings and im-
provements shall be so repaired or restored as Ine Lander may require and approve. No payrmaent made prior 1o the tinal comptetion ot such repair or restoration
work shall exceed ninety petcent (90%) of the vatue of sych wotk perfarmed, from time to time, and at all limes the und sbursed baiance of sald proceeds remain.
ing in the hands ol the Lender shali be at least sulticlent to pay for the cost of completion of such work free and clear of liens.

8. Borrower hereby asaigns, transiars and sels aves unlo the Lender the enlire proceeds of each award or claim o1 damages for any of the property 1aken
or damaged under the power of eminent domain or by condemnation, subject to the Lender's rights under tha Pricr Loan Documents. The Lender may elect 1o apply
the proceeds of the award upon or In reduction ol the indebtednass secured hareby, whather duse of not, or to require Borrower Lo reslore or rebuild, in which aven!
the proceeds shall be held by the Lender and used 1o reimburse Borrower lor the cost of the rebuiiding of restoring of buildings or improvements on the proparty. in
accordance with plans and spacificalions 1o be submitled 1o and approved by the Lender. If Borrower i3 authorized by the Lender's election as atoresald o rebulid
of resiore, the proceeds of the award shall be paid oul In the same Mannes as is provided in Paragraph 7 harecl for the paymen of inaurance proceads toward the
cost of repairing or restoring. The surplus which may remain out ol said award afier payment of such cost ol repair, rebullding or restoration, sl the option of the
Lender, shall be applied on account of 1he indebledness secured hareby.

9. Borrawer shall keep the property in good condition and repair, withoul waste and free 1rom mechanic’s jlens or other liens or ciaims not expressly
subordinated 1o the lien hareol, unless olherwise heseln providad tof, and shall comply with all reguiremants of law or municipal ordinance with respect 1o the

property and the use thereot.
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10. i Borrowar lails to parfogm t W @gl:‘A Morigdhe. ar Qur oceeding is commaeanced which matariaily
alfacts Lendear's interest in the prope i '] e d 1IN, NS de B -em s (N gefhents proceedings’involving & bankrupt ar decs-

deni, then Lender al Lender's oplion. upen notice 10 Borfower, may. bul nessS nol. make such appealances, disburse such sums and lake such aclion as is
nacassary lo prolact Lender's interest, including, bul nol himited to. disbursement of reasonable attornay’'s taes and shiry upon the proparty to maks repaimn.

All expandlures and expeness Incutied by Lenger purcuanl 1o 1his Paragraph 10, with nterasl therson, shall become addilional Yot of B
securad by this Morigage Untess Borrower and Lanter agiee 10 othes 1erms ol payment, Such amounts shalt be payable uponh notice from Lender 10 Borrower re-
quasiing paymeni 1heraol, and shal) bear interest from the dale of disbursement a1 the raie payable from time 10 time on owtsTanding principal under the Nale
uniess payment af inlerest at such rale would be conlrary Lo applicable 18w, in which evant such amoums shalt bear intarast al the highest rate permissibis under
applicable law. Nothing contained in this Paragraph 10 shall requira Lendes Lo incur any expanse of lake any achion hareundsr.

11.  Borrower Covenan(s and agrees (hal if and 1o the extent Lender pays iIns1admanis of principal of Interas! o any olhed sune due under 1he Prior Note,
the Prior Mortgage of the other dacuments or Instruments. if any, evidenting or securing tha Priot Loan, Lendar shall ba subrogated 1o Lhe righds, lisns, security in-
tatest, powers and privileges granted te the holde: of 1he Priot Note and the Prior Morigage, and the Prios Mortgage shall remain in exisience Lo secure Bolrower'a
obiigation to repay all such instaliments or other sums paid by Lendar.

12.  Aslohg as any indeliedness Sacuied heraby ramaing unpaid, in the evant 1hat Botower withoul the pricd writien consant ol the Lander, staalt iranater,
ancumber, Mmortgage or leates alt or & portion ol 1he property. such action shall constitute an evenl al default undes this Mongage and the Landas shall hawe 1he
right, a1 its eleclion, 10 declais immediafaly dua and payable tha entire Jndet1sonese seculted hefeby.

13.  To the exten! peimitied by law, it Dankruplcy of any othas proceeding 1ot talial under any bankrupicy or similar law {or the ralisf of debtors, i In-
shtuted by or against Borrower. the Lendar, al ite oplion, may declare (his Morigage v defaull Lpon nolice 1o BoHOwSss, whelaupon [he snlire indebiednsss
secured hereby shall become immediately due and paysble.

14.  In adaition 10 atl otha rights of Landar contained hesein, in the event Borrower (i) 1atis tO make any payment wiven Jus haneundser, of i) dalawlls in the
pertormance of any othet oI Borrower's obligations hereunder and sawd default shall continue for tan (10} days, then Lendar, al its option, ang withoul 1he necessity
of giving nAlice or semand, 1ha same being heraby axpressiy walved, may deciare any ponion of the anfire principal balance, togather wilh all ot Chaipes, im-
mudiately dus BRA pay . Tha Ity of ¢ d that paymsnt be mads in accordance wilh the lerma heredt as a condition precadent o the exeicise of such
option s\ quant to the pilance of overdue paymenis ia hereby waived. The acceplance of any sum iess than a full inataliment ahall nol bs conslusd &8 &
waiver of a default in the paymeant of such full instaliment.

15. When the i hereby d shall baggme cue whether by accelgralion or otherwise, Lender shall have tha right (o fojecicse the fien
tereoct. tn any sult o loraclose the lien harap!t, 1here shall be Wwod and included as addilional indebtednass in the decrae for sale all gxpendilures and any ex-
panses which may be pal. ..* incusred by or on behall of Lender {6r attorneys' fees, appraisers lees, oullays for documaniary and expert evi Y graphera
charges, publication cr s 8 d costs (which may be eslimated as 1o items to ba expended atfer eniry ol 1he gecigs) of procuring all such absiracts o' titke, titls
saarches and examinations, ti’le inauranca policies, Torrens certificales, and similar dalh and assurances with raspect 16 Litle ae Lender may deem reasonabie to
be necassary slther to prose _ule such suil or 10 evidence to biaders at any sale which may be had pursuant to such dacree Lhe (rus condltion of the titls 10 o the
value of the pramises. All exp.nalures and expensas of the nalure (n (his paragrapn mentionad shatl bacame addiicnal Indebleonsss ascurad hereby s i
maedialely due and payable, wi'h '.d7rest thereon al {he highesi rale now perrmitied by incis law, when paid or incurred by Lander in CONNACLION with () Any (o

36 1§ ceading, Including proliiid S8R 5L MOy-Nagnbdings, to which the Lander shall be @ party, aither as plainti!f, claimani of dafendant, by raason of this mongage
A sy indgpbiadn hyas St rations ior the commencement of any suit for the foreclosure hersol after accrust of such right to forscliose
o r s:hmher ar not .JM:;-M; < \'!}‘E’#M:mns tor the get ol any actual or Inreatensd suit or procesding which might affect the propa?w or ths saCun.
b iyrlesl. 2 —- ) & X hoaodb

18. Tha proceeds of a fareciosure 87,8 f the proparly shall be distributed and appiied in the following order of priority: First, on account of sl costs and
expenses Incident 10 the torecioaure proce di 1p#, including all such items as ate mentioned in lhe preceding paragraph hareot; second, all other items which
undes the terme hereo! constiiute secured inr 2uladnese additional 1o that evidencad by the note, with Inleras! therson as harein provided: third, all ptincipsl and
Infarest remaining unpaid on the nole; fourlh, any romaining sums to Borrower, its heirs or lega! reprosantatives, as its righis may appeas.

17. Upon or al pry {ime pfter the fHing o B ¢o7 1p aint to toreciose this Morigage the cowrt in wiich such complaint ta Hiled may sppoini a receives of said
property. Such appointmeni may be sither bafore or att 1 sale, wiihout notice, wilhoul regard to the solvency or insolvency of Borrower at the tima of appiication
lor such receivar and wiihoul regard 1o the 1hen vatua of the ricerty of whather the same shalt be then occupled a9 & homastesd or not, and the Lender may be
peinied as such recaiver. Such receiver shall have power tc colle it the rents, iasues snd prolits of 8gid property during (he pandenay ot suah forsciosum suit and,
in casa ol.a sela and & deliciency, duning the full staluinry | siod of redemnplion, whether there be recemphion or nod, as well as during any further times when Bor
rowed, except tor tha intervention of such receiver, would be ende! to collect such rents, issues and protits, and all olher powsrs which muyy be necessry of ane
usual in such cases tor the prolection, control, management ond ocaration ol the proparty dunng ths whoie of said petiod. Tha Courd from tima to tHime may
authorize the rocelver to apply the net income in hia hands in paymeat 1) whaote or in pait of: (1) The indebledneas secuted hareby, or by any det¢rea \oteciosing thi
Mortgage, and aach 1ax, specisi assagsmart or olher lien which may o ol become superios 10 1he lien hareol of Of such decres, providad such appilcation lq‘mqﬂ:
prior to foreclosure sale; {2y the daficiency [n case of a sale and deticie cy.

18. No action {or the enlorcement of the lien or of any provision nerer | ar W be subjsct 10 any defense which would not be good arct ave)iabie 5o the peny
intefpasing same in &n aclion al law upoh ihe nolice heraby secured. ——

19. The Borrowe? at ihe request ot the Lender shall provids copies o, zp L 19x bils. . -

20. Borrower reprasents and agreas Thal (he obligation secured hereby =0 .87.1ules a loan secured by & en on & daniial real which
within the purvicw of Iil. Rev. Stai.. 1883, ah. 17 Subseclion 804(1)(1). as amandad. Alf aprmements herain ang in the NOte S8CUNSd hetaby ale sxpressly Hmited B
that in nO contingency or event whatsogver, shall 1he amoun) pRigd of agresd 10 br. DL 10 1he holdar Of said Nole 1or the use ol tha monsy 1o be advanced
hareunder exceed the highast lawful rate permigsible under applicetie usury laws. if, fror( an circurmstances whatsoevar, fulfifiment of ary provigion hensgl or o
safd Note at the time parlermance of such provision shall be due, shall involve transcend’ap e limdt of validity prescribed by 1aw which a court may dsem ag-
plicable heretp, the obligation to be fulililed shall be raduced 10 the it of such validity and ( ' om any clrcumstlance the Landsr shall ever recaive as Inisres! an
amount which would exceed the Pighest Iawlul rate, such amount which would be axcessive t~iarest shall be applisd to the reduction of the unpald principm
balance due under said Nole and nol 10 the payment of interest

21. Bofvower and Lender infand and bellave that each provision in 1his Morigage and ihe Note 3ecured hereby comporis with all spplicable taws ang
udiclal decislons. Hawaver, if any portion of 1his Morigage or said Note is found by a court fo be in vinlatic’ of any applicable taw, adminiatralive or judictal daci

~on, or pubitic poficy. and it such cour! should declare BUCH portion of this Mortgage or said Nole o be inval' S on unanforcaable as wrltian, then } is the Inlent both
+ Wl Borower and Lender that such portion shall be given force 1o the fullest possible exient thal it 15 valid a0 ¥ dorceabls, thal the rarhalndars of this Martgage and
“—gnicdt Nale shall be construed &z it such invalit or unenforceable portion. was not contained tharein, avd sl “.n £/ gihts ARg obligalions of Borowes and Lander
,qndm the ramaindar of Lthis Martgage and saig Nota ahall continue in fuli lorce and eflect.
L 22. NO waiver of any provisson of this MortQage shall be 1mptied by any lallure 61 Lender jo enforce any It medv on account of the violation of such provi-
ri 1 BAON, @van if such violation be continuad or repested subuequently. and no express waiver by Lender shiall be valid unic s in wriling and shaill not affect any provi
‘+4 sion ather than the one apscitied in guch writtan watvar and 1hat provision only o1 1ha 1ime and in the manner spuchically siated in the waiver.

‘_"‘ 23. Upon paymanl of all swns secuted by this Morigaga, Lender shall relepse 1This Mortgage and lien thereo! by proper visirumeant withaut chaige to Bor-
S fower. Bortowet shall pay all costs of recordalion, if any.
24.  The singuiar numbef Shiail Mean the plural and vice versa and the masculing ghall masn The iaminine And NEUISS BNA V.06 ATRE. “INCIICING"” Gl eens
“inctuding, but nhol {imiled 10",
25. This Monigage shalf B (iterprated in accordance with {ha laws of the State i Illinois.

IN WITNESS WHEREOF, Borrowesr has executed this Morigage.

1

STATE OF ILLINOIS)

85
county orCookK !
. _E.W, Swanson 2 Notary Pubiic in snd for saidt

ctounty and siale, 0o hereby centify that i i i i i loi
personaily known 10 me 10 ba the saams parson__Swhose nermall_QXE _ subscribed 10 1he toregoing instrumant, appewred befors ins tis gay in pervon, snd
acknowtedged that they igned apd gshivered the 8ais instrumant ap _.I'.b.e.:i.l:_."m- and voluntaty act, for lhe uses s purpGEes

1hergln pet forth, Including the release and walvar of the right of homastead. o ,'

Givan undet my hand and officlat seal, this __20Eh day of ____March

MAIL THIS INSTRUMENT TO:




