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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . MBRCH  20th
19..BG... The'muzigagor is RICHARD. .A ..WWSKI .and.. MARY  ANN. MIERZWINSKI, . his wid
rrower *). This Security Instrument is given to

, which is organized and existing

e and Whose addressis ..o e e

.. . ("Lender").
Borrower owes Lender thi: poncipal sum of (CNE. MIED !Bﬁ’ENIY FIVE. THOUSAND. AND. . NOJLOD . % % & & *
Dollars (U.S. 5...125,000.04... ) This debi is evidenced by Borrowcr s note

dated the same date as this Sed ur.l} Instrument ("Note™), wlu-.h provides for monthly payments, with the full debt, if not
puid earlier, due and payablecni ..., REMAND This Security Instrument
secures to Lender: (a) the repaymeri of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all cin2s sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perforinancsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpou Borrower does nerels mortgage, granl and co:wey to Lender the fotlowmg described property
located in . " SRR . © AJS(. .. County, Illinois:

Lot 4 in block 7 in Winston Park wiit ramber 6, being a resubdivision of part of
Palatine Heights unit number 1, being & subdivision of the North 1/2 of the North
East 1/4 of section 24, Township 42 North, Range 10 East of the third principal
meridian, according to the plat thereof recorded in the Recorder's Office of Cook
County, I1linois, on Septorber 14, 1967 as documet #20260468,in Cook County,
Illinois,.*

PERMANENT TAX NO. 02-24-212-004-0000 W

s

{{ the property sscured by this Note
shall be s0ld, conveyed or transiersed,
the principal of the aote remaining
unpeid together with accrued interest
thereon shall ot the eleclion of the
holder and without notice become
due and payable.

which has the addressof .....L11. PA’J:BIQIA LANE ..

[Stmﬂ)

Minois ......... £0067. .. ceerererieeee ("Property Address™);
(..’fa Cadez

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenits and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the "'Property. "'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security insteument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS gal%:gsﬂ't
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Iaspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any vondemnation or other twking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shalil be paid (o0 Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is shundoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
ke an award oy settle o claim for damages, Borrower fails to respond 1o Lender within 30 days ofter the date the notice is
given, Lenderds sorhorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daveGf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNr. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoprrate to release the liability of the original Borrower or Borrowet’s Successors in interest.
Lender shall not be required 10 Zommence proceedings against any successor in interest or refuse o extend time for
puyment or otherwise modify am/=iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeielcise of any right or remedy.

11. Successors and Assigns Bound; .Toint and Several Liabllity; Co-signers, The covenants and agreements of
this Security [nstrument shall bind and bengiit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and sgreesients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () (s eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's mterest in the Property under thederms.of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; ana<{cX aerees that Lender and any other Borrower may agree fo extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to o law which sets maximum loan
vharges, and that law is finally interpreted so that vhe imdres) or other loan charges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (aVany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) anysusas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 12 rrake this refund by reductng the principal owed
under the Note or by making a direct pavment to Borrower. 1f a refund reriuces principal, the reduction will be treated as a
partial prepayment withoue any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lpstrument and may invoke any remedies
permitted hy paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security [nstrumeni’shall’oe given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The ruijice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Lender shall be given by
first class mail 1o Lender’s address siated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer v/t given as provided
in this paragraph.

15. Governing Law; Severability. 'This Security Instrument shall be governed by federal law apd the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument br the Note
which can be given effect without the canflicting provision. To this end the provisiens of this Security Instrument and the
Nute are declared 1o be severable.

16. Boerawer's Copy.  Borrower shall be given one conformed vopy of the Note and of this Security Instrument,

17. Transfer of the Property or 8 Beneticial Interest in Borrower, It all or any part of the Property or unym
interest it is sold ar transfereed (or i n benetiviad mterest i Boreoser s sodd or teansferred amd Borrower is not & nataral
persun) without Lender's prior written consent, Lender may, at its ophon, require utunediate payment in full of all sums ey
secured by this Securily Instrument, However, this opuion shall not be exercised by Lender if exercise is prohibited by P
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period Y]
of not Jess than 30 davs from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. I Borrower tails (o pay these sums prior to the expiration of this period, Lender may invoke any ?:i
remedies permilied by this Security Instrument withoult further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
vceurred; (b)) cures any detault of any other covenants or agreements; (©) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasunably require to assure that the ben of this Secuerty Instrumesit, Lender's nghts in the Property and Borrower's
obligation 0 puy the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
accurred. However, this right te reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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