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86113268 ASSIGNMENT

KNOW ALL MEN BY THESE PRESENTS, that RICHARD A. MIERZWINSKI and MARY ANN MIERZWINSKI,
his, wife,
of the VIFIAGH of PATATINE « County of COOK . and Stats of 177, TMOTS

in ardar to secure an indebledness of ONE [[UNDRED TWIRITY FIVE THOUSAND AND NO/100%* * * % * x %

Dollars ($125,000.00 ). executed a mortzage of even dnte herewilh, mortgaging to

PORMERLY KNOM Ac TrTH B (& TRYEH GRFARY ORI AT A v, nusons 00

the following desceibed real estale:

Lot 4 in block 7 in Winston Park unit number 6, being a resubdivision of part of
Palatine Heidhts unit 1, being a sulxiivision of the North 1/2 of the North East

1/4 of section 24, Township 42 north,rande 10 east of the third orincipal meridian,
accc_;rd.}nq to the plat thereof recorded in the Recorders Office of Cook County,
Illinois, on September 14, 1967 as document #20260468, in Cook County,Illinois.
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PERMANENT TAY.NO.02-24-212-004-0000 Y 07, .7 ker o0

and, whereas, said Bral in the holder of said mortgage find the note recured thereby:

~

NOW, THEREFQORE, ii o der to further secure said indebludness, and &9 8 parl of the considerstion of said trannaclinn, the
undersigned hereby assign’, transfer and scl  over unto anid Bank, hercinaf{ter referred to aa the Bank, and/or its sue-
cessurs and assigny, all the.riris now due or which moay hereafter become due under or by virtue of any lense, either oral or
written, or any letting of, or ‘an: agreement for the use or occupnncy of any part of the premises herein described, which may
have been heretofore or may by berrafter made or agreed to, or which may be made or agreed to by the Bank under the power
Berein granted, it being the intcation hereby to cstablish an absolute transfer and assignment of all such leases and agree-
ments and all the avails hereunder vate the Bank and eapecially those certnin leases and asgreements now existing upon the

property hereinabove described.

The undersigned, do hereby irrevoc/.bly appoint the said Bank the agenl of the undersigned for the management of
anid property, and do hereby muthorize the EBapk to let and re.let said premisea or any part thereof, according to its own
discretion, for such rental or rentals as it may d:termine, and te bring or defend any suits in coanection with snid premises
in its own name or in Lthe names of the undervignd, as it may consider expedient, and 1o mnke much repairs to the premises
a3 it may deem proper or advisable, and to do anviniag In and about snid prewnises that the undersigned might do, hereby
ratifying and confirming anything snd everything tart the said Bank may do.

It is understood and ngreed that Lhe said Bank slall Lave Lhe power te use and apply said aviils, issues and profits
toward the payment of any present or future indebtedness-or liubility of the undersigned to the said Uank, due or to becorme
due, or that may heresfter be contracted, and nluo toward (he'paymuent of all expenses for the care nnd iranngement of sid
premises, including tuxes, insurance, assessments, usual nnd customary commnissions to a real eatate hroker for leasing said
premises and collecting rents and the expense for such attornejya, ayents snd servants as may reasonably be necessary.

It is understood and agreed that the Hank will not excrcise it( r'ghts under this Assignment until nfter default in Any
payment secured by the mortgage or after a breach of any of its covsidants,

It is further understood and ngreed, that in the event of the exercise of thia assignment, the undersigned will pay rent
for the premises occupied by the undersigned at the prevailing rate per inonin lo=each room, and a failure on the part of the
underaigned to promptly pay said rent on the first day of each and every montih shall, in and of itself constitute n forcible
entry and detainer and the Bank may in its own name and without sy notice or ueaard, maintain an uction of forcible entry
and detainer and obtain possession of suid premises. This nssignment nnd power of wiicoeey shall be binding upon and inure
to the bonefit of the heirs, exccutors, adminiatrators, auccessors and assigns of the purtivs hereto and shall ba esustrued aa a
Covenant running with the land, and shall continue in full force and effect until all (f tne indebtedness er linbility of the
underaigned to the seid Bank ahall have been fully paid, at which time this assignment and prwer of attorney shall terminate.

¢

The failure of the Eank to exercise any right which It might exercine hereunder shall wo¢ o deemed & waiver by the
Bank of its right of exercise thereafter.

58 WHEREOF, the undersigned have hereunto set their hands and seals this. .. 2080, .. .. .. ... ...

(SEAL) : —(SEAL)

STATE OF -~ LtLime s
quAe_. } sa.
COUNTY QF

N
[N J
I I VYoo vae e , a Notary Public in >

x

snd for anid Caunty, in Lthe State aforesaid. DO HEREDY CERTIFY THAT L

pernonally known to me to be the same pefyons whose ndme S ARe subsacribed to the furegoing inatrument,

appeared before me this day in person, and acknowledged that -H’\;»‘,‘ signed, sealed and delivered the anid instrument

[ V] +hae & freo and voluntary act, fur the uses and purposes therein aet forth.

GIVEN under my hand and Notarial Seal, this 20th day of
. /Vmﬁ 'fé?" A
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CADWALLAGEA B JONMIOH, INE ‘”1.;’1?‘1 (’(T Z cre .
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