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MORTGAGE

86114533

THIS MORTGAGE is made this .28 . th day of Felbruary i
19 .. .B&between the Mortgagor, ... .Eddie -Butler and Elaine J. Butiep, married. to.each
vvv s (herein *‘Borrower''), and the Mortgagee, .
R . Community, Bapk of Greatgr, Peorin .... A corporation orgunizcd and
existing under the laws of e the State of U“BPIS e
whose address is. . Muin at Washingtep, East, Peorin, M. 6161, 0000 .
vieea .. (herein **Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U b $ 23?6
which incdebtedness is evidenced by Borrower's note dated Februapry ? %l extensions and rcnewnls
thereof (herein *'No7e’™, providing for monthly installments of principal and mtcrf.st. with the balance of indebtedness,

if not sooner paid, due.und payable on.. Mgpnch: - &. ..

TO SECURE to LeaZer the repayment of the indebtedness evidenced by the Note, with inlerest thereon; the payment
of all other sums, with intzeasy thercon, advanced in neeordance herewith to protect the security of this Mortgage; and the
performance of the covenants (nd sgreements of Borrower herein contained, Rorrower does hereby mortgage, grant and
convey Lo Lender the following dascribed properly located in the Counmty of ..o vt iorses ey State of

Itlinois:

Lot 31 (except the S/ ¢ +feet thereofland the S, 19 feet of Lot 32 in
Block 42 in Rogers Resvodivision of Blocks 42 and 43, Lote | to 14 in
Bliock 44, Lots 21-24 in Filcck 58,Blocks 40,41 ,&62(except Lots & to 14 &
Lot 44)Block 43 (except Lota 1 to 14)& Blocks 80,81,82,83,844&8% in
Washington Heights, in the W. 1/2 of Section 20, Township 37MN,, Range 14
East of the Third Principal !Mer~idian, in Cook County, Illinois.
25-20~113-0%50

L

(/

Lafldn ... ...

(Street)

linols . ....40843 ................. thereln "Property Address'');
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and oll easements, rights,
appurtennnces und rents all of which shall be deemed to be md remnin o part of the property covered by this
Martgnge; und all of the foregoing, together with suid property (or the leaschokl estate it this Morlgage is on o leaschold)

arc herelnatter referred to us the ' Property,"’
Horrower covenants thut Borrower is lnwtully selzed of the estale hereby conveyed nnd hns the right to moriguge,

grant and convey the Property, and that the Property is unencambered, except lor encumbrancees of record. Borrower
covenanty that Borrower wurennts nnd will defend generally the title to the Proporty against all claims and deulnnds.
subject to encumbrances of record.
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UNIFORM covaNuNerEaEcLCJ’A-Lm QQ-lIo:\\)sY .

1. Payment of Principul and Jaterest, Borrower shall promptly pay when due the principal and interest
indebiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in ful), a sum (herein *'Funds’’) equal 10 one-twelfth of the yearly taxes and assessments (including condominivin
and planned unit development assessments, if any) which may aitain priority over this Morigage and ground rents
on the Property, if any, plus one-twelfth of yearly premjum installments for hazard insurance, plus one-twelfth of
yearly premium installiments for-morigage insurance, if any, all as resonably estimated initially and from time to time
by Lender on the basis of ‘asséssments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to lender (o the extent thay Borrower makes such payments to the holder of a prior
morigage or deed of trust if such holder is an institutiona) lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender il Lender is such an institution}, Lender shali
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
sa holding and applying the Funds, analyzing said account or verifying and compiting said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shul! not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accourdng of the Funds showing credits and debits 10 the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount Of *iiz Funds held by Lender, 1ogether with the future monihly installments of Funds payable prior to
the duc dates of taxes,_sse2ssments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments. msirance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, ¢ither promptly repiad lo Borrower or credited 10 Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shaliaot be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shal} pay/io Lender any amount necer<ary 10 make up the deficiency in one or more pavmenis
as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 nzreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately ‘prior to the sale of the Properiy or ils acquisition by Lender, any Funds
held by Lender at the time of application 5 a credit agsinst the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by lender under
the Note and paragraphs 1 and 2 hereof shall be 7pplied by Lender first in payment of amounts payable 10 lender
by Borrower under paragraph 2 hereof, then to im:iest nayable on the Note, and then (o the principal of the Nole.

4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of (rust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenanis 0 make paymenis when due. Borzawer shall pay or cause 10 be paid all taxes, assessments
and other charges, fines and impositions attributable to the Proverty which may attain a priority over this Mortgage,
and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements /1oy existing or hereafter v.>~ted on the Property
against loss by fire, hazards included within the term "extended coverage'’, and such other hazards «s Lender may
require and in such amounts and for such periods as Lender may reqiii:e.

The insurance carrler providing the insurance shall be chosen by Borrower sutiect 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al) insurance policie. and. Jenewals thereof shall be in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor ofa-G.in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject (0 thi #arms of any morigage, deed of
trust or other sccurity agreements with a lien which has priority over this Mortgage

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and 1ender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the
date notice is malled by Lender 1o Borrower that the insurance carrier offers to settle a clriin for sn-urance benefits,
Lender Is authorized to collect and apply the insurance proceeds at Lender's option either 1o rraic “xtion or repair

.. of the Property or (o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasebolds; Condominiums; Planned Unht Developt sents. Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or deterio/aiian of the
Property and shall comply with the provisions of any lease if this morigage is on a leaschold. If this mortgage is on
a unlt in a condominium or a planned unit development, Borrawer shatl perform all of Borrower's obtligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and

-, regulations of the condominium or pilanned unit development, and constituent documents.

- 7. Protection of Lender’s Becurity, If Borrower fails 10 perform the covenants and agrecments contained in this
Mortgage, or if any aclion or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appenrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 10 protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms
required to maintain such insurance In effect until such time as the requirement for such insurance terminates
accordance with Borrower’s and Lender's written agreements or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the Note rale, shall
become additionul indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inmpection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such Inspection specifying reascanble cause 1herefore
related to Lender's interst In the Property.
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9. Contemnation.”’ N@E g el iI‘Anlnm Q@P ¥\I tutgn vonnectinn with
uny condemnaiion or olhcr taking ol the Property, or part thdfeol, r coliveyupee n | : ol condemuation, are

hereby ussigned and shail be paid 1o Lemler, subject to the terms of nny martgage, deed of trust or other security
agrecment with a lien which hus priority over this Morigugoe,

10, Borrawer Not Relensed; Forbenranee By Lender Mol n Walver. Extension of the time for payment or
modifiention of amaertization ol the sums secured by this Morigage granted by Lentler 1o any successor in interest of
Borrower shall pot operate Lo release, it nny manner, the linbility of the origingl Borrower and Berrower's successors
in interest. Lender shall not be requitedd 1o commenve proceedings agiinst such suceessor or refuse 1o extend tinte lor
payment or otherwise modify amortizution of the sums secured by this Mortgnge by reason of any demand mnde by
the originnd Borrower and Borrower's suceessors In interest, Any lorbearance by Lender In exercising any right or
reincdy hercunder, or otherwise ufforded by applicable tuw, shall nat be w waiver of or preciude the exercise of any
such right or remedy.

11, Suceessors and Assigny Bound; Joint und Severud Linbliity: Cuesigners, The covennnts and agreements hereln
contained shall bind, and the rights hereunder shali lnure 1o, the respective suceessors nid assigns of Lender nnd
Borrower, subject to the pravisions of paragruph 16 hereof. All covenants and agreements of Borrower shall be Joint
and several. Any Borrower who co-signs this Morigage, but does not exeeule the Note, (n) s co-signing this Mortgage
only to mortgage, grant and convey thut Borrower's interest in the Property to Lender under the terms of this
Moriguge, (b) is not personally liuble on the Note or under this Martgage, and (¢) agrees thiat Lender and any other
Borrower hereunder muy agree to extendd, modity, forbenr, or make uny other accommodations with regard to the
terms of this Mortgnge of the Note without that Borrower's consent undd without releasing that Borrower or modifying
this Mortgage 78 (o that Borrower's interest in the Hroperty.

12, Notice. Lxeept Tor any notice requiced under applicable luw to be given in another manner, (0} any notice (o
Borrower provided #oi in this Mortgage shall be given by dellvering it or by malling such notice by certified mail
addsessed to Borrowerarthie Property Address or il such other address as Borrower may designate by notice 1o Lender
as provided herein, o2al £0) any notice to Lender shall be given by certified mail 1o lender’s adddress staled herein
or to such other address (s Lender may designnte by notice (o Borrower as provided herein, Any notlice provided
tor in this Mortgage shall bedeciaed to have been given to Borrower or Lender when given in the manner designated
tierein,
13. Governing Law; Sevarallty. The state and toer! Taws applicable to this mortgage shall be the lnws of the
jurisdiction in which the Property ixfosuted, ‘The foregaing semence shall nat Bimit the applicabllity of Federal lnw
to Lhis Mortgnge. Lis the event that aay provision or clause ol this Mortgage or the Note conflicts with applicable
law, such conflict shall not atfeet other provisions of this Morignge or the Note which can be given effect without
the conflicting provision, and to this end (he provisions of this Mortgnge and the Note are declared (o be severable.
As used herein, 'costs’’, ‘expenses'’ und “anarneys’ fees'' include all sums to the extent not prohibited by applicable
taw or limited hercin,

14, Borrower's Copy. Borrower shall be fursiehied a conformed copy of the Note und of this Mortgage at the
time of execution or alter recordation hereof.,

15. RehabHitation Loan Agreement. Borrower suall) fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agrezmen! which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute and deliverio Lender, in a form acceptable to Lender, an assign-
ment of any rights, cinims or defenses which Borrower may hpve against parties who supply {abor, materials or
services in connection with improvement made to the Property,

16. Transfer of the Property or o Benefickal Interest in Borrowers 10 all or any part of the Property or any interest
therein is sold or transferred by Borrower {or if @ beneficial interest in Raorrower is sold or transferred and Borrower
is not a natural person or persons but is a corporation, partnership, trust oroiher legal entity) without Lender's prior
wrilten consent, excluding (a) the creation of a lien oy encumbrance subordinase to this Security Instrument which
does not relate to a transfer of rights of occupancy in the property, (hb) the Crzmiion of a purchase money security
interest for household appliances, (¢) n transfer by devise, descent or by operiticn.of law upon the death of a joint
tenant or (d) the grant of any leasehold interest of three ycars or less not containing an optlon to purchase, Lender
may, at Lender’s option, declare ali the sums secured by this Security Instrument (o te inmediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower natice of nczeleration in accordance with
paragraph 12 hereof, Such notice shall provide a period of not less than 30 days from the 7uie the notice is mailed
within which Borrower may pay the sums declared due. If Borrower lails to pay such suris prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies peiioiited by paragraph
{7 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender infoirniation required by
Lender to evaluate the transferee as if a new loan were being made to the transleree; (2) Lender reasonecly determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement i Lhis Securily
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accep-
table to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal; and (5) the trunsferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises nnd agreements mace in the Note and in this Securlty
Instrument, as moedified if cequicred by Lender. To the extent permitted by applicable law, Lender also may charge
a reasonable fee as a condition to Leader's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and agree ns follows:

17, Accclerntion; Remedies, Lxcept as provided in parugraph 16 hereol, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants (0 pay when due any sumns secured by this
Mortgage, Lender prior 1o acecleration shull give notice to Borrower as provided In paragraph 12 hereof specifylng:
{1) the breach; (2) the actlon reguired (o cure such breach; (3) a date, not less than 10 days from the date the notice
Is mailed to Borrower, by which such breach must be cured; und (4) that failure to cure such breach on or before
the daute specified In the notice muy resull in weceleratlon of the sumy secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. ‘The netice shall further inform Borrower of the right 1o reinstate ulter acceleru-
tlon and the right (o assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of
Borrower to uccelerntion and forectosnree. IF the breaeh iv not cured on or betore the date specitied In the notice,
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Lender, at Lerider's opllnn. may decinre nll of the sums secured by this Marigage (o be immedintely due und payable
without further demand ﬁlj -‘Qr AE; é hall be entitled (v coltect
in such proceeding all ex ) ureJinlc sbie gitorneys’ foes and coxis of

documeninry evidence, abstracts and (itle reports.

13, Borrower's Right 10 Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower's breuch, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage
discontinued at any time prior 1o entry of 8 judgment enforcing this Morigage if: (n) Borrower pays Lender all sums
which would be then due under this Morigage and the Noie had no acceleration occurred; (b) Borrower cures all lreaches
of any other covenants or agreenients of Borrower contained In this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained (n this Morigage, and
in enforcing Lender’s remedies as provided in paragraph §T hereof, including, but not fimited 10, reasonabie attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Marignge and the obligations secured hercby shall
remain in full Turce and effect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 horeof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and {o collect the rents
of the Property including 1hose past due, All rents collected by the receiver shall be applied first 1o payment of the
costs of managem«nt of the Property and callection of rents, including, but not limited 10, receiver's fees, premiums
on receiver's boids and reasonable attorney's fees, and then 1o the sums secured by this Morigage. The receiver shall
be liable 10 account only for those rents actually received.

20, Relense, ‘Ur.on payment of ali sums secured by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Zo‘iower shall pay all costs of recordation, if any,

21, Waiver of Fawerisad. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
—-AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolAsr of any mortgage, deed of trusi or other encumbrance with a lien which has
priority over this Mortgage to give Neodce to Lender, at Lender's address set forth on page one of this Mortgage,
of any defualt under the superior encumtbranve and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower his vycuted this Morlgaae

ﬁddi. Butler —Borrower

o S
STATE OF ILLINOIS, ﬁ —Hotrower

Teress Pittenger o Noary Public in and for faid county and state, do hereby certify that

‘Etaine . But) e~ married. £ eaoch. other )
nBl%tn?l? E: bcnlﬁe sEaﬁmipcrson(s) wﬁlose name{s) J5/a1¢ | sutscribed 1o the foregoing instrument,
uppenred before me this day in person, and acknowledged that . ... he ... sieped and delivered the said instru-

ment as free voluntary act, for the uses and purposes lhcrcin set fo i
Given under my han_d Va‘nd’_ofﬂcial seal, this . day of. Fabruary

My Commission expires: ‘G-11-88

’ Notary Public

pEPT—81 RECORDING ¥ ‘
THI1EL  TRap 4130 020086 14 13 ¢
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