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MORTGAGE

THIS MORTGAGE ('Security Instrument"') is given on MARCH 20
19 86Themortrugoris INEZ T, MEISTER, WIDOW

(" Borrower™). This $curity Instrument is given to

PATHWAY FINAMCIAL '
which is organized and ex/itir 3 under the laws of UNITED STATES OF AMERICA , and whose address is

100 N. STATE ST0)ET N W

CHICAGO, ILLINQIS 60602 (*'Lender"),
Borrower owes Lender the principri sum of

TWENTY TWO THOUSANZ AND NO/100--- . o
Dollars(VJ.5. § 22,000,00 )Y Thisdebtisevidenced by Borrower's note

dated the same date as this Security Instevzarst (*Note™), which’provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 2, 2001 This Security Instrument
secures to Lender: (a) the repayment of the d:bt e/idenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all other sums, wiii: interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burriar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martpugs, grant and convey to Lender the following described property

located in COOK County, Iilinois:

UNIT NUMBER 2A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THE WEST 4. UZET OF THE EAST 75 FEET OF LOT 11
IN BLOCK 27 IN FREDERICK H. BARTLETT' & CHICAGO HIGHLANDS, A SUBDIVISION
IN THE NORTH WEST 1/4 OF THE NORTH EASY 1/4 OF SECTION 19, TOWNSHIP 38
NCRTH, RANGE 13, EAST OF THE THIRD PRINCLAPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO DECLARATION OF
CONDCMINIUM OWNERSHIP MADE BY FORD CITY BANY, \AS TRUSTEE UNDER TRUST
NUMBER 402, RECORDED IN THE OFFICE OF RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22,451,334 TOGET!SR WITH AN UNDIVIDED
16.782 PERCENT INTEREST IN SAID DEVELOPMENT PARUFEL . (EXCEPTING FROM SAID
DEVELOPMENT PARCEL ALL THE PROPERTY AND SPACE CUMXBISING ALL THE

UNITS DEFINED AND SET FORTH IN SAID DECLARATION AlD SURVEY).

19-1.9-209-047-2003 %0 .

* 4

Mortgagor Furthermore expressly grants to the Mortgagee its successors and rssigns as rights and casements
appurtenant to the above described real estate the rights and easements for the benefit of said pruperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated ar length herein.
which has theaddressof 6650 WEST 64TH, PLACE - UNIT 2A CHICAGQ

l I H L1 "y,
Hlinois l 3.,0&3.9 {"'Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed und has the right to
marigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property ngainst all claims and demunds, subject to any
encumbrances of record.

o Tmls SECUMTV INSTRUMENT ¢ombines uniform covenants for nutionunl use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument cavering real property.

ILLINQIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
DP8-27 A CONMA KIAIIO SUMAIW FORMS, INC.  B4), €100, MICHALAN S8048 (01 1) #97 4100
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IF Lender required mortgage insurance ns o condition of muking the loan secured by this Sevurity Insiruinent,
Borrower shall pay the premiums required 1o maintain the insurunce in effect until such time ax the requirement for the
insurnnee terminates in necordance with Borrower's nid Lender’s written agreement or upplicable lnw.

8, Inspection. Lender or ity ugent muy make reasonable entries upon und inspections of the Property. Lender
shull give Borrower notice sl the time of or prior 1o an inspection specifying reasonable cuuse for Uie inspection.

9. Condemnntlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in Jieu of condemnation, nre hereby
assigned and shakl be puid to Lender,

In the event of u total tuking of the Property, the proceeds shull be npplied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess puid to Borrower. In thie event of a purtlal tuking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: () the totsl amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediutely before the tuking. Any batunce shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils 10 respond to Lender within 30 days afler the date the notice is
given, Lender is arichorized to collect nnd apply the proceeds, at its option, either Lo restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lended o2 Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Yiar monthly payments referced to in puragraphs 1 and 2 or change the samount of such payments.

10, Borrower Nr, Peleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatior or the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull novopirate to relense the linbility of the original Borrower or Barrower's successors in inlerest,
Lender shnll not be required to roraimence proceedings nguinst any successor in interest or refuse 1o extend lime for
payment or otherwise madify amortizsiion of the sumay securcd by this Security fnstrument by resson of any demand made
by the original Borrower or Borrower's s2:ceessors in interest. Any forbearunce by Lender inm exercising uny right or remedy
shall not be n waiver of or preclude the exercize of uny right or remedy. )

11. Successors and Assigns Roun”; Joint and Several Liability; Co-signers. The covennnts and agreements of
this Security Instrument shull bind and benefit (ne ;uccessors nnd assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and ug cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ta co-tigning this Security Insirument only 10 morigage, grant and convey
that Borrower's interest in the Property under theicrin: of this Security Instrument; (b) is not personally cbligaled to pay
the sums secured by this Security Instrument; and (2}azrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with regerd (o the terms of this Security Lnstrument or the Note without
that Borrower's consent.

12, Loan Charges, i the loan secured by this Secirity Instrument is subject to a law which s¢ts maximum loan
charges, and that law is finally interpreted so that the interest vr other loan charges colleoted or to be collected in
connection with the loan exceed the permitied limits, then: (n}y such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b) any suvras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a refund vequzes principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirpricn of npplicable laws has the effect of
rendering uny provision of the Note or this Security [nstrument unenforceable ( ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security liatrament and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the ste'n s pecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument s)ili-bz given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 6 Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrawer or Lender whan given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal iaw arid the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clnuse of this Security trstiument or the
Note conflicts with applicable faw, such conflict shall noi affect other provisions of this Security Instrumcror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrumenl.

17. Transfer of the Property or & BeneAclal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instruatent. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide s period
of not less than 30 days from the dute the notice is delivered or maifed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets cerinin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued nt any lime prior 4o the carlier of: (s) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred; (b) cures any default of any other ¢ovenants or ngreements; (¢} puys ull expenses incureed in enforcing this
Security Instrument, including, but not limited to, rensonnble attorneys’ fees; wnd () tnkes such action ns Lender may
rensonably require to assure thyt 1he lien of 1his Security Instrument, Lender's rights in the Property sud Borrower's
obligntion to pay the sums secured by this Security Instrument shallt continue unchunged. Upon reinstatement by
Borrawer, this Securily Instrument and the obligations secured hereby shall remain fully effective us if no aceelerntion had
oceurred. However, this right to reinstate shall not spply in the case of aceeleration under paragraphs 13 or 17
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THIS CONDONINIUNS RIDER is made this 20TH duy of MARCH v 86
wnd is incorpornted into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the “Barrower”) to secure Borrower's Note to

PATHWAY FINANCIAL (the " Lender™)

of the sime dute ad covering the Property deseribed in the Seeurity Instrumaent and locuted ot

6650 WEST 64TH PLACE - UNIT 2A, CHICAGO, ILLINOXS 60638

[Propetty Address)

The Property includes v unit in, together with an undivided interest in the conunon elements of, a condominium project

known 64TH PLACE CONDOMINIUM

|Narna ot Condonmmiim Hrogent)
(the "Condominium Project”). I the owners associution or other entity which acts for the Condominium Project (the
"Owners Associntion') holds title to property for the benelit or use of ity members or sharcholders, the Property also
includes Boreower's interest in the Owners Assoctation and the uses, proveeds widd benefits of Borrower's interest.

CoNpoMidext CovENANTS, In addition to the covenants wand agrecments made in the Security Lostraiment,
Barrower nnd Lenderiiether covenunt and ugree us folfows:

A, Condombre Qbligntions, Borrower shall pertorm wll of Borrower's abligmtions wwler the Condominium
Project's Comstituent Dovaments. The "Constituent Documents™ are the: (1) Decluration or any other document which
ereates the Condominiumy?rejeet; (i) by-luws; (ifi) code of regulutions; and (iv) other equivadent documents, Borrower shall
promptly pay, when due, ndrdaes nnd assessients imposed pursuant o the Constituent Dovumenits.

B, Hazard InsurancesSciivug us the Owiers Associalion mnintiaing, with a generilly necepted insurnanee earrier, 4
“master” or “blanket'’ policy on Ve Condominium Projeet which s satisfuctory (o Lender und which provides insuranee
coverage in the smounts, for the pesods, und against the hazards Lender cequires, including tire and hazords incloded
within the term “extended coverage,” thea:

() Lender waives the provisiorcin Uniform Covennnt 2 for the monthly payment to Lender of one-twell1h of
the yenrly premium instullinents for hazurd insvsaace on the Property; and

(1) Borrower's obligntion under Unilorm Covenant 5 to muintsin huzard insurance coverage on the Property
is deemed sutisfied to the extent that the requireacoverage is provided by the Owners Associntion policy.

Borcower shull give Lender prompt notice ofzeg-lupse in required hazard insuranee coverage.

In the event of a distribution of hazard inswaece/proceeds in liew of restorgtion or repuir following n loss 1o the
Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby misigned und shall be
paid to Leader for application to the sums secured by the Seev ity Insteaument, with uny excess paid (o Borrower,

C. Public Linbility Insursnce, Borrower stadl take Such netions as may be reasonable 1o insure thut the Owners
Associntion maintwins u public liability insurance policy acceptatie in form, amount, and extent of coverage to Lender,

1. Condemnation. The proceeds of any awnrd or claim for damnges, direet or consequential, payable to Borrower in
connection with any condenshation or other tking of all or uny parcafsie Property, whether of the wnit or of the conunen
clements, or for any conveyance in lieu of condemnution, are kerchy assigecd and shall be paid to Lender, Such proceeds
shall beapplied by Lender 1o the sums seeured by the Securily Instrument @s Hrovided in Uniform Covenanl 9.

E. Lender’s Prior Consent. Borrower shall not, except after naiice to fender and with Lender's prior weitien
consent, cither purtition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Projeci-eyient for abandonment or termination
required by lnw in the case of substantial destruction by firc or other casunlty or in thewise of u tnking by condenmmadion or
éminent domain;

(i) any amendment to any provision of the Constituent Documents if the peayisican is for the express benetit of

Lender;

(iii) teemination of professional management and assumplion of self-managemes of 1he Owners Associntion;

ar
(iv) any action which would have the effect of rendering the public liability insurance sevelape maintained by
the Owners Assogiation unnceeptable to Lender.
¥, Remedies, IF Borrower does not puy condomininm dues nnd assessments swhen due, then Lendermony piay them,
Any amounts disbursed by Lender under this parugraph I shall beeome additional debt of Borrower secured by ihe Seeurity
Instrument. Unless Horrower and Lender ngree to other terms of payment, these nmounts shall benr interest frani the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

By SIGNING BEL.ow, Borrowet nccepts and agrees to the terms and provisions contained in this Condominium Rider,

19-19~209-047=-1003 v@w
C W (Send)

INEZ y’ ME IS'I‘ER TBorronot

(Seal)
‘Borrowet
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