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THIS INDENTURE, Made this 25TH day of MARCH , 1986 between
KIRTI J. PATEL AND MOHINI K. PATEL, HUSBAND AND WIFE . Mortgagor, and
WESTAMERTCA MORTGAGE COMPANY .
a corporation organized and existing under the laws of THE STATE OF COLORADO 86115789
Mortgagee. )

WITNESSETH: That whereas the Mortgagor 18 justly indebted to the Martpagee, us 1s evidenced by a certain
promissory note bearing even date herewith, tn the principal sum of FORTY=NINE THOUSAND NINE HUNDRED
SEVENTY-ONE AND 00/100 Dollars (§49,971.00

ONE-HALF
payable with interest at the rate of TEN AND per centum ( 10.50 %) per annum on the unpaid bal-

ance until pass, and made pagnble to the order of the Morlgagee at its office in 7900 EAST UNION AVENUE,
STE. 500, DLVR, OO 02 , or at such other place as the holdet may desigaate in writing, and deliver-
ed; the said prircipal and nlerest being payable in monthly installments of FIVE HUNDRED FIFTY-TWO AND

38/100 Doltlars ($ 552.38 } on the first day
of May , 19 86 and a like sum on the firs1 day of each and every month thereafter until
the note is fully paid, e/ Zc¢pt that the hnal payment of principal and interest, il not soonet paid, shall be due and
payable on the first day.of APRIL , 2001 . |

NOW, THEREFORE, the Zued Mortgagor, for the better securing of the payment of the said principal sum ol
money and anterest and thespeiformance of the covenants and agreements herein contined, does by these pres-
ents MORTGAGE and WARRANT ubto the Mostgagoes, ats successors or assigns, the following descrnibed Real
Estate situate, lying, and bewng 1v'the county of COOK and the Stale of
Nhinois, to wit:

SEE LEGAL DESCRIPTION IITDER ATTACHED HERETO AND MADE A PART HEREOR

PROPERTY ADDRESS: 1841 PINE STRIEY
DES PLAINES, ILIANOIS 60018

63LSTISN

TOGETHER with all and singular the tenements, hereditaments and azpatenances theceunto beloaging, and
the rents, issues, and profits thereof, and all apparatus and fixtuees of every kind for the purpose of supplying or
distnibuting heat, Lhight, water, or power, and all plumbimg and other Hixtures ot that may be placed in, any
building now or hereafter stunding on sad land, and also all the estate, right, e and interest of the sind Mort.

gagor 1n and to said premises.

TO HHAVE AND TO HOLD the above.descrihed premises, with the appurlenances anrf taxtures, unto the said
Mortgagee, its successors and ossigns, foreves, for the purposes and uses beren set (onth) free from sl nights
and benehis under and by virtue of the Homestead Exemption Laws of the State of TEhecrs, which sad nights
and benefits the sind Mortgapor does hereby expressly release wnd waive,

AND SAID MORTGAGOR covenants and aprees

To keep saiwd premuses in pood repair, and not to do, or permit to be done, unon sand premises, anything
that muy impair the value thereol, or of the secunily imtended 1o be effected by vinue of this instrument, not to
suffer any hen of mechanics men or matenal men to altach to sawd premises, to pay to the Mortpagee, ds here-
inafter provided, until said note is fully paid, (1) 4 sun suflicient ta pay all taxes and assessments on sad prem-
1S0s, Of any tax of assessment that may be levied by authandy of the State of Hhnows, o of the county, town,
village, or oty in which the sind land is situste, upon the Mongogor on account of the ownership theteof, (2)
# sum sufhicient to keep all butldings that may at any time be on smd premises, duning the continuance of sad
indebtedness, nsured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Marrgapor to make such payments, o to satishy any paaos hen or ane

cuambrance other thon that fot faxts o paserssments on saud promases, o to keep sand peemises i poasd tepase, the

the Mortyagee may pay such tnun,, ansensments, and posurtance premiums, when due, and may make such repans "
to the propedty heream mongaped seem ot discretion it muay deem necessany for the proper preseryvation the reof, .
and amy moneys s pand ot expe nl!l'(l Juild becoame <o much additional andebitedacas, secunal by tha, morpgie, 1o o
b pand aut of proce dln od the e of the montpapged premnesies, al not otheow ese paed by the Moo
g
It 1w expressly provided, however Gall other provisions of this mortgiepe to the contrary notwithstanding ). [

that the Mortpapere shall nel be required nor shatl 2t have the right 1o pay . discharge, or remove any tax, assess-
ment., or tax lien spon o agaiast the premises descnbed berein or any part thereol or the tmprovements Situated
thereon, so long as the Mortgagor shall, 1n poad faith, contest the sume o the salidity thereof by appropriate
legul proceedings brought 1 a coutt of competent junsdiction, which shall opesate to prevent the collection of
the tax, assessment, or hen so contested and the sale or lorfeiture of the sid premises or any part thereof 10

sahisfy the sume
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ARDUIN THE FVENT Phat the whole of oad debt s dechineed to be due, the Motgapee shall have the neht
immediately to forecione this mottyeape, and upon the Biling of any Wall for that purpose, the coart in which sach
bill 1 Dled may at any time thereatter, cither betore ot aftor sole, and without notic e to the saond Mortgagor, ot
amv party clinming under sad Mortpagen . and wathout tepard to the sehveney o ansolvenoy gl the time of such
apphications for appomtment of o recesver, of for an order to place Mortgagee in possession of the premgses ol
the person of petsons hable tor the pavement of the odebtedness. secuted herebv, and sathoat regand 1o the valoe
of wand premises o whether the oane shall then be aecupred by the owner ol the equaty of redemption, as .
homestead, enter an order placing the Mortpapee an possession ol the premises, o appoimt o receiver tor the

Brenefit of the Mortpapree with power 1o collect the tents, assues, and prodits af the saud preanses dunng the

peadency of such iorechosare sut send, o case of sale and o debiciency, dunmg the tall starutory praiod of roe
demption, and wuch rents, ssues, and protits when collected may be apphed toward the payment of the indebred.

Aess, Ctosts, tuxes, nsurance, ond other items pecessary for the protectton and presesvation of the property

Wheneser the sard Mortgapee shall be placed o possession of the above desenbed premises under an order
pending to fareclose thie mortgipe o g subsequent mortgape, the Sad Mo
such current or hack texes and assess
m such amounts as shall have
upon such terms and conds.

ot oo ocourt o owhuoh an oaction as
sapere, 10t discretion, may o keep the card premises in o pgood tepair, pas
X I i [ 3 t

premises pay for and minntan such an<uranc e

ments as may bhe due on the sad
sad premises to the Mortpapor or others

beea tequited by the Mortypages, Tesse the
trons, either within or bevand any penod of redemption. as are approved by the court, colleet and recerve the
Camid protits for the use ot the premises heremnabove descobed, and employ other persons and ex.
pend tsell such aeronnts as ate reasonably necessany to cany out the provisions of this paragsaph

AND 128 CASE OF FORFCOLOSURE o1 this mortgape by saud Mortgapee in ooy court ol Lw o equity, «
rednonabh G et Gha!t e dlowed for the wobicrtor’™s tees ) and stenographers’ fees of the camplanant an cuch
proceeding, pdivelae tor ol outlay s o docamentary evidence and the cost of o complete abstract of title tor
the putpose of Yach torec loesure . and i case o oy other vt ar bepal proceedimge, wherean the Maortpigaee shall
Cpanhetiereta by tegson of thes worteape, s costs and expenses, and the reasonable fees and charges
of the attornevs ol selicitors of the Mortpieper, so made parties, for services 10 such suit o proceedunps, shidl
be a further Lien and charge upon the sad premises under this mortgage,  and all such expenses shall become
so much additional indepadness secured hereby and be allowed i apy decree foreclosing thes martpage.

TEeNls, ISsUes

be made

AND THERE SHALL 1 INCLUDED o owoy decree foreclosing this mortgasge and be paid our of the poo-
ceeds of any sale made anfgursuance of any such decrees (13 Al the costs of such suit o suits, advertising,
and conveyance, ancladineeattomeys’, sohicitors’, and stenographors” fees, outlavs for documentary ovy-
dence und cost of said absrracd sadeexamatson of title, (2) all the monevs advane ed by the Mortgapee, of any,
for the purpose authonzed in the Gortfyage  with aterest on such advances ot the gate sey forth an the pote s
cured hereby, from the time such adrdnees are made, (33 o] the accrued interest remaiminmg anpind on the in-
debtedness hereby secured; (4) all tie sad pancipal money semarming unpaid  The overplus of the proceeds
of sale, of any, shall then be pad to vig Slortgagor.

if Mortgagor shall pay sutd note ot e time and e the manaer aforesanrd snd shall alnde by, comply wath,
and duly perform all the covenants and agreertais heremn, then thas conveyance shall be noll and void and Mort
gagee will, wathin tharty (30) davs after woitten gemand therefor by Mortpagor, execute a release o satisfaction
of this mongape, and Mortgagor hereby winves vhe bonelits of all statutes o laws which require the earlier ex-

ecution o1 delivery of such release or satisfaction b Modtgapee.

IT IS EXPRESSLY AGREED that no extension aof the time for payment of the debt herehy secured given by
the Mortgapgee to any successor inoanterest of the Mortgapsar shall operate 1o release. 1n any manner, the original
Liability of the Mortgajor.

THE COVENANTS HERFIN CONTAINED <hall bind, and 2ee benetits and advantages shall inure, to the
admimistrators, successors, and (assiens of the parties hereto. Wherever used,
and the masculine gender shall include

sale,

tespective heus, executors,
the singular number shall nclude the plural, the plural the «w/SGgular.

the feminine.
WITNESS lhe hand and secal of the Montgagor, the day and year firit written

[J}J) %Kﬁ 3j !86 Aeed: ‘Tﬂdﬁ{ [ SEAL pehigi o). [CSEAL]

KIRTI J. PATEL MOHINI K. ©BLFRL
[ sear] . Y. ) [SEAL]]

STATE OF ILLINOIS

COUNTY OF 0/

- <
1 (//,m /)’f B]}m-) ﬁ— numry public, in and for the ooty and State
aforesaid, Do Hereby CeW That f: (T Gj

and  MoHr#y
person whose name s

person and acknowledged that
free and voluntary act for the uses nnd purposes therein set f(orth,

of homestead.
GIVEN under my hand and Notarial Seal thas /5— 7 day (_,{_'»K_ L ALD l‘)%’
- "
7 Méc
- 4&67(. ’ C-»}(/'-?_——/

8‘ /7‘ —CE7 Notary Public

NO, L Frled tor Recond an the Recorder's Office of

, his wile, pmsonully known to me 1o be the same

subscnbed to the foregoing instrumen!, appeared before me this day in

signed, sealed, and delivered the said instrument as
including the release and waiver of the right

DOC

County, [lhinois, on the day of

o'clock m.. and duly recorded 1n Book of

IL.O48A/DM B:85 MU 92116M (5.30)
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3. The land relerred to in this policy is described as follows:

PARCEL 1: The North 18.0 feet of the South 66,15 feet of Block B { both
as measured on the East and West lines thereof ); in Superior Homes

in Des Plaines, being a subdivision of part of the NorthEast 1/4 of
Section 29, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 2: Parking Lot 21 in Block K, ( Parking Lot including the
easement area adjoining indicated by cross hatching on the plat of
subdivision and bounded by the nearest of the dashed or broken lines)
in Superior Homes in Des Plaines, a subdivision as aforesaid,

Parcel 3. Tasements for the benefit of parcels 1 and 2 as set forth
in Declarscion dated April 24, 1959, recorded April 28, 1959, as
Document Mo~ 17521591 made by Chicago Title and Trust Company as
Trustee under . Trust agreement dated July 7, 1958, as trust no. 40300
and as creat:d by deed from Federal Savings and Loan Insurance Corp.

to June M. Zminda dited May 17, 1973, and recorded June 15, 1973,

as Document No. 223€2810; also easements set forth in Declaration

of Covenants, Restrictions and Easements of the Pine Park Towmhouses
recorded in the Recorde-'s Office of Cook County, Illinois, as
Document NO. 22433638 aud subject to the easements, agreements

and conditions and restrictions reserved for the benefit of
adjoining parcels in said declarations which are incorporeted herein
by reference thereto for the tenefit of the real estate described

above and adjoining parcels.

09-29-220-1u7 Vol. 095 Maine Township

09-29-220-034 -- Parcel 2
09-29-220-013 <+ ommon Area

Permanent Tax Index No.
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RIDER 1O STATE OF 1LILINOTS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortpage between giprr g PATEL AND>

MOHINI K. PATEL v Mortgapor, and . Mortgpagce,
dated 03/25/86 revises said Mortpagpe WES n; '1}3.}9

1. Page 2, the second covenant of the Mortpagor {s amended to roead:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note sccured hereby, the Mertgagor will pay
te the Mortgagee, on the first dav of cach month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground reunts, if any, next due, plus the premiums that
willi vext become due and pavable on policies of fire and other hazard
insuraace covering the mortgaged property {all as estimated by the
Mortgagea) less all sums already pald therefor divided by tie number of
months tocelapse before once month prior to the date when such ground rents,
premiums| ‘axes and assessments will become delinquent, such sums to be
held by Mol‘tgagee in trust to pay said ground rents, premiums taxes and

special assessmints; and
’
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(b) All payments mzationed in the two preceding subsections of this paragraph
and all payments to e made under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applicd by 1 he Mortgagee to the
following items in the order set torth:

(I) ground rents, if any, ~axes, special assessments, fire,
and other hazard insuisiacce premiums;
(I11) interest on the note sccured hercbhy: and
{111) amorcization of principal/of the sald note.

Any deficiency in the amount of any surh aggregate monthly payment shall,
unless made good by the Mortgagor prior/to the duc date of the next such
payment, constitute an event of default/under chis mortgage. The
Mortgagee may collect a "late charge' nod tn excecd four cents (4¢) for
each dollar (31) for each payment more thaw Jifteea (15) davs in arrcars,

te cover the extra expense tnvolved In handlipgdelinguent paymoents.

If the total of the payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes, and assessments, or insurarce/ premiums, as the
case may be, such excess, if the loan is current, at the option of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgapoer, or refunded to
the Mortgagor, If, however, the monthly payments made by the Mortgapeo.under sub-
section (a) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, when Zue same shall
become due and payable, then the Mortgagor shall pay to the Mertgagec any znount
necessary to make up the deficiency, on or before the date when payment or (such
ground rents, taxes, assessments, or insurance premiums shall be due, If at cny time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgapgee shall, in computing the amount of such indebtedaess, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there shall be a default under any

of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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