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MORTGAGE

TH]SMORTGAGE (“*Security Instrument”") is given on March 21

mMOrtgagor is RIQAN NATIONAL BANK AND.TRUST. COMPANY. . QF. CHACAGQ. AS. TRUSTEE
U(’Tf)f’ﬁf’:’ ...... Jed. 2/7/86. . (“Borrower"). This Security-Instrument is given to , AME RICAN &

NATLOMAL. BANK . AND. ,IRU.ST...CCH.RANY...QF LHICAGQ....  which is organized and existing

under the laws of ... ;3 ITED.. §TATES . .OF.. AMERICA..............., and whose address is .33 Noxth LaSalle . .~
Streat.,.Chicago .. Illinais.. 60690 (“‘Lender™).

Borrower owes Lender ihe pnnmpal sumof ... EIFTY. THOUSAND AND NQ/1Q0-osmmmmmmnr s m s s m e
"""""""""""""" Dollars (U.S.5.99,000,00~=~==) This debt is evidenced by Borrower's nole

dated the same date as this. Sem."lty Instrumen! ("Ngte '} which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... 2 Apr Al k. 199 L% e, This Securily Instrument

secures to Lender: (a) the repayrasat of the debt evidenced by the Note, with m!creﬂ and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perfisrr.zzve of Barrower's covenan(s and agreements under this Security Instrument and
the Note. For this purpose, Borrowergc-s hereby mortgage, grant and convey to Lender the following described property
located in ..o B e e County, lllinois:

* If the monthly installment nereln is more than twice the regularly scheduled
monthly installments, it 1s 1dencvified as a BALLOON PAYMENT.

SEE LEGAL ATTACTED HERETO AND MADE A PALT HEREOF

1 56STTIS8

%TAX I D # 14 32 414 018 0000 (

THIS LOAN 1S DUE ARD Pavedis 1y 9 YEARS. YOU NHUST REPAY THE CNTIRA CRINCIPAL BALANCE OF THE
LOAN AND UNFAIS 1TV ERIIT THU% DUE. THE DANK 1 BROTR MO CCOGCATION TO REHINACE THE LOAN AT THAT
TIME. YOU WILL THEIRLFURT ='1mRLu TO MAARE Dr MENT GU OF OTHER a3:0T¢ YO!) MAY OWN, OR YOU

WILL HAVE TO FIND A LUNLEY vl G 10 LEND YOU THE BOMLY A1 FREVAILIIG MARKE] "AVES, WHICH MAY BE
CONSIDERABLY HIGHIR THAl THE m;n;sr RATE CN ThIS LCAN.

The Mortgagor consents and warrants that it will take all the steps necescary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amendcd and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the address of ...1827 North Dayton Street, Unit B ,.Chicago .
\{ [Street) {Cny)
[Hinois ....... 80614 ("Property Address")
[2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Security lnstrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

{LLINQIS—Single Famity—FNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/83
AEORDER FROM 1L LIANA FINANCIAL. INC
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiyerby Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid mn ful), a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shal) be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying 1he Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be.
at Borrower's opiion, either proriptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Zsunss held by Lenacr is not sufficient to pay the escrow items when due, Borrower shaijl pay to Lender any
amount necessary t- make up the deficiency in one or more payments as required by Lender.

Upon paymerc in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len.d-r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric{ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at 1he time of
application as a credit agai it the sums secured by this Security Instrument.

3, Application of Favinc=ts. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be appiied: first, to inte charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payable v ~der paragraph 2; fourth, to interest due; and |ast, 1o principai due.

4, Charges; Liens. Borrowe: chali pay all 1axes, assessments, charges, fines and impositions atiributabie to the
Property which may attain priority ove:Cihis Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in Zae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owi'd payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall prompuly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any her. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secarzd by the lien in a manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pe2i1 o the Property; of {c) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax< rae or more of the actions set forth above within 10 days

of the giving of notice.
S, Hazard Insurance. Borrower shall keep the improveménts now existing or hercafter erected on the Property

insured against loss by fire, hazards included within the term “extended (o erage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrit \0 Lender's approval which shall aot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall.include a standard morigage clausc.
Lender shall have the right 1o hold the policies and renewals. If Lender requites, [forower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of joss, Borrower shal? give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be goplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s:curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Jessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaiinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ¢ntering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNIT NUMBER 1827-B IN WILLOW DAYTON PLACE TOWNHNOUSE CONDOHINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND THE WEST 60 FEET QF LOT 48 (EXCEPT
THE SQUTH 7,52 FEET THEREOF) IN BLOCK ! OF THE SUBDIVISION OF BLOCK §
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSKIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS
PARCEL); WHICH SURVEY IS ATTACHED AS EXNIBIT "D" TO DECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY FO CMICAGO
AS ARUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 7, 1984 AND KNOWN AS
TRUST/AIMBER 62747 AND RECORDED IN TIE OFFICE OF THE RECORDER OF DEEDS
OF COON-ZOUNTY, ILLINOIS AS DOCUMENT NUMBER 85162137 TOGETHER WITH THE
UNDIVIDED -TFROENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THF 2ROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET TORTH IN SAID DECLARATION AND SURVEY) IN COON COUNTY,
ILLINOIS.
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IT Lender required morigage insurance as a condition of meking the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
make an award or s2ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is <icthorized to collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
to the sums secured b; this Security Instrument, whether or not then due.

Unless Lender 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 2f(F2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nt 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioi.cf the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall noi-ogevete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.Commence praceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in injerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the txe.c'se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph !7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) 7&rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg.urd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to & law which sets maximum loan
charges. and that law is finally interpreted so that the interrst or other loan charges coliected or to be collecied in
connection with the loan exceed the permitted limits, then: (a)787y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'svin. already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raake this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refund‘rrduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  [f enactment or expirsiiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security list/ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steas.pecified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument siviii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciise shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first class mail to Lender’s address stated hevein ot any other address Lender designates by notice .o Eorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given lo Borrower or Lender wher.given as provided,

in this paragraph. |
15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/s7id the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity ‘[istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumc<r cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial Interest in Borrawer, Il all or any part of the Property or a
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natur
person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all su
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited b
federal law as of the date of this Security Instrument. 1
If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a perioi:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b 1
this Security Instrument. If Borrower fails 1o pay these sums prior ta the expiration of this period, Lender may invoke an;&..
remedies permitted by this Security Instrument without Further notice or demand on Borrower. :
18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the righi 10 have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses tncurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defauit; (b the action required to cure the
default; {c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cuicd;
and (d) that failure to cure the default on or before the date specified ln the aotice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of s defauit or any other defemse of Borrower 1o aceeleration and foreclosare. 11 the default is not cured on or
before the date specified in the notice, Lender at its aption may require immediste pavment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shal] be eatitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 19, inctuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recciver) shall be entitled to enter upon, take possess;on of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any vecordation costs.

22, We' «er of Homestead. Borrower waives all right of homesicad exemption in the Property.

23. Riders > this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instcurent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {[Check a7, plir.abie box(es))

] Adjustable Reto Rider 33 Condominium Rider [ 2-4 Family Rider

[] Graduated Paynien’ Rider [} Planned Unit Development Rider
[ Other(s) [specify)

By SIGNING BELOW, Borrowe! accepts and agrees to the terms and covenants contained in this Security
Instrument-and in any rider(s) executed by Suirower and recorded with it.

afomailt;‘ 1.: :l?l‘.excrci.l:(# ti?;‘;t:gr '::Jiﬁeigczgn'r:;i&ﬂ“ B\l :kdand‘;f;;qsl"(lumpn‘m’}o{ Chicagay noy Rrronally but 2t Truee o
et Comoany of Chicags, herehy warsants that 1 o a and ves i i as such Trustiee (and said American Navional Bank and
Z possesscs v’ power and authority to execute this inst it j !
stood and agreed that nothing herein or in zaild note cantained 4 i T ey Sxprewsly unders
e #1all be construed as creating any liability id Fi i

Hoad A e 'm(? Toret Compons 3 ; s ing any liability on the said First Party or on said

. ! 7 y of Chicago perscnallyoic pay the said note or any : ha

indebicdness accruing hereunder, or to perforn any ¢coven i i fi B B, cicon. of any

i ] . ) ant cith' r express or implied herein cantained. sl) i i i ing
xpressly waived by Mortgagee and by every penson now or hereaft v claimi ight ey Yy my. bink

i ¢ ) aiming any right or security hereunder, and that B

a{ézr:r:’? :;:dn:‘u;:uaox; I‘I::J‘ sald Amem.:nn ationa) Bank and Trusi Company of Chicago personally are concerned, tl:t?lt:grn?‘h‘;;:iel;’::

i St lhe;)w' ?’ th: :;vfg:;e::c:: 2??1":(';t:‘y'::td%bttdncudac’cru(np arreunder shall look solrly 1o the prewises hicreby conveyed for

! . -eat . . . . . . . *
e Peional liabiisy n{the oy, reby created, in the aneer herein and in said note provided or by action 1o cnforce

IN WITNESS WHEREQF. Asuericas Nation : ‘

. S A . L 1IN Al Bank anp Trust Comein'” or Cicaco, not person:il | ’

5 b ' ) " : A b ! - 0, ISR T LA AL +3 N o
faﬁ‘d- :;a‘ vauscd these presents to be signed by one of its Viee-Presidents. or Assista’it Vice-Presidents. arﬁ; its « u‘r ,m":fa‘"I,‘r‘uu;: ;“ e
fixed and attested by its Assistant Secretary, the day and year first above writtea, ' F ° rereunte

AMERICAN NATIONAL BANIL AND TRUST C03..23NY OF CHICAGO

As Tiuster as aforesaid and no' perscagl .
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STATE OF l[.L(NOle
COUNTY OF COOK { ™

) LORETTA M. SOYiLivan.
.. - .o o . e . . a Neotary Public, in ind fo TER N (1S il

: 7. . ¥ [T 91 s A tan Seate aforesiad,
DO REREBY CERTIFY, that Fo RICHAYY, Yuvian L vaeePiesidernt of the AFER] 2N AT 4 RANK

AND TRUST COA - > ULAINT i ‘

Betrerary, ¥;°”a:::;5ff5’be9f§£§3"p"e‘r;‘::: wihone mmes are subRcHLS 5 ihe Tor ot masvumes s oth\ bl St

e B T e 27 e 10, kT e U (he ikned v el s it =

;;2::."3 i’gr-rl‘!:'i':}:iw :::.:; rl‘l;;r:id uﬁ?g}“::i ‘i'pr&gura);‘ :.h:f: :::g :l}‘w‘rr lfkno“‘lf(!g;‘d li:ai )h'c:unﬁ r:::lr:ﬁ::x nn(f“l';:(.'n("j('xr’;:;l ;h:- :l::; :;,cs’;lllz;llil?:uﬁ:?

uct of said Company, as Trustee as aloressid, for the uses nnd‘;:r,;;:,rlxﬂt:::::i:::: {::fhfmd voluntary act and at the fire and voluntary
MAR 2

GIVEN under my hand and notarial scal, shis . day of © 11988 4.
it s f A
ey A L R s

Form F3M¥ . -
’ Notwry Publu

THIS INSTRUMENT WAS PREPARED BY:

ILONA M., RUBAS
\_/ AMERICAN NATIONAL BANK AND TRUST
\’) ﬂ COMPANY OF CHICAGO Thg bermt, 108 ety ORI T .,, ingarument 1o 1he coMipy
~ ' (33 Nor

P B SO sl et nd L Rl The S e
N0 o7 Taa e tasenie secene S
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THIS CONDOMINIUM RIDER is made this ... 2lst ... dayof ......... March . ... e 19,86,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the " Borrower™) to secure Borrower's Noteto ..............

AMERICAN. RATIONAL. BANK ANR. TRUST. COMPANY. OF . CHICAGR . .. . e (the *Lender')

of the same date and covering the Property described in the Security Instrument and located at:

.L.QZ.?...NQAr‘.t.h...D.ax.t.p.n...S.;.rue.r;,c,,....!f,.r.r,i.‘r._..B‘»....C.h_.i..c{.a.a?.-.....1;.%.%.;19.4..54 ..... BDOLA e
Properly Acdress|

The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project
known as:

(the “Condominium Project™). 1f the owners as.sm.l.umn or other L"“t) which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property alse
includes Borrower's interest in the Owners Association andg the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt und agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condomimum
Project’s Constirtent Documents. The “Constituent Documents’™ arc the: (i) Declaration or any other document which
creates the Condomirsum Project: (i) by-laws: (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheii d:ze. all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard In<irrace. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’ ;olicv on the Condominium Project which 1s satisfactory to Lender and which provides insurance
coverage in the amounis, o he periods, and against the hazurds Lender requires, including fire and hazards included
within the term “extended vovirais,” then:

(1) Lender waivesthz provision in Uniform Covenant 2 tor the monthly payment to Lender ot one-twelifth of
the yearly premuum installments 51 hazitrd insurance on the Property s and

{1} Borrower's obligation ¢ nder Unttorm Covenant 5 1o mmntin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nocce of any lapse in required hazard insurance coverage.

In the event of a distnbution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unn or to common chiments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secunty [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shat tzhe such actions as may be reasonable to insure that the Owners
Association mamntains 4 pubhc liability insurance policy acceptabte in form. amount, and extent of coverage to Lender.

D. Condemnation, The proceeds ofany award or ¢ anmifor dumages, direct or consequential, payable to Berrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any convevance i hieu of condemnation, are bZérdoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunty Insicimetit as provided i Uniform Covenant 9.

E. Lender’s Prior Cansent, Borrower shall not. except adter notice to Lender and with Lender’s prior written
consent, etther parttion of subdiniae the Property or consent to:

i+ the abandomment or terminacon of the Condommnu @ roject, except for abandonment or termunation
required by faw 1n the case of substantial destruction by fire or other casaaliy’or £y the case of a taking by condemnation or

eminent domain:
iy any amendiment toany provision of the Constituent Documents /e proviston 1s for the express benefit of

Lender:

, () ternunation of professional management and assumpnion of self-mapégzment ol the Owners Association:
ar
(V) any action which would have the effect of rendering the public habiity kasurance coverage maintained by

the Owners Association unaceeptable to Lender

F. Remedies. I1 Borrower does not pay condomunium dues and assessments when due. thes oender may pay them.
Any amounts disbursed by Lender under thus paragraph F shall become additional debt of Borrowe:! sroured by the Securnity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inrerest from the date of
disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower "eqe=siing payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

*=="3n National B?nk apd ]'rusl ompany of Chicago

. e "m--‘m-

!
-Borrower
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