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MORTGAGE 209687-9
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THIS MORTGAGE (“Sccurity Instrument”) is givenon MARCH 21 )
1986 Themorgugeris LOUIS D, GARGANCO AND JOAN E, GARGANO, HUSBAND AND WIFE

("Borrower'"). This S(cu ity Instrument is given WTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTOM OF ILLINGIS '
which is orgunized and exisi g under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis
4242 NORTH HARLNE!M

NORRIDGE, ILLINOIS 50634 (" Lender”).
Borrower owes Lender the princiog’zum of

TWENTY SIX THOUSAND FIVE HUNDRED AND NO/100~--

Dollars (U.§-£ 26 ,500 .08  Thisdebt is evidenced by Borrower's nole

dated the same dnte os this Security Instrument ("Note™), which provides for monthly payments, with the full deb, if not

puid earlier, duc and paynbleon APRIL 1, 72016 This Security Instrument
secures to Lender: (a) the repayment of the deb svizenced by the Note, with interest, and all rencwals, extensions and

modifications; {b) the payment of all other sums, with farirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borroy.si*s covenunts nnd ugreements under this Security Instrument and
the Note. For this purpose, Borrawer does hercby mortguge, srant and convey to Lender the following described property

located in COOX County, Hlinols:
UNIT 1-114 AS DELINEATED ON PLAT OF S JRVEY OF THE FOLLCOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER ReZERRED TO AS "PARCEL"): THE WEST
1020.00 FEET OF SQUTH 53 ACRES OF THE WZnTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THF “HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, WHICH PLAT OF SURVFY. 1S ATTACHED AS EXHIBIT "A"
TO DECLARATION OF CONDOMINIUM MADE BY MAYWOODR-PROVISO STATE BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 21, 1¢80 AND KNOWN AS TRUST
NUMBER 5393, RECORDED IN THE OFFICE OF THE REJICRDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 25685770 TOGETHER w'TH AN UNDIVIDED
.28483 PERCENT INTEREST IN SAID PARCEL (EXCEPTINA FROM SAYD PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITES TLSRLEOF AS DEPINED AND
SET FORTH IN SAID DECLARATION AND PLAT OF SBURVEY.) . AMENDED AS DOCUMENT

25705168,

A :
_‘03—24'-202—026-1014 e
| <

]

7/

which has the address of 806 OLD WILLG‘{]S Rt?AD"'UNIT 1-114 ' PROSPECT H{%;)GHTS
{rae iy’

inois 60070 (“Property Address™),
[21ip Coduj

TOGETHER WIiTH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, roysities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n purt of the property. All replncements and additions shall also be covered by this Security Instrument, Allofihe
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS thot Borrower is [awfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nitionul use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrumeni covering reud property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
@~ LEIIR COMIOUIDAITD BUSINGSA TORMY, W, - M1, CLEMEMS, MILHIGAN 40040 - (319} 1914100
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IT Lender required morigage insurance us # condition of muking the lonn secured by this Sccurity Instrument,
Borrower shall puy the premiums required 1o maintain the insurance in effeet until such time as the regquirement for the
insurance terminates in necordance with Borrower's ond Lender's wrilten agreement or applicable law,

8. Inspection, Lender orits agent mny make rensonable entries upon and inspections of the Froperiy. Lender
shull give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or Tor conveyunee in lieu of condemnation, ure hereby
ussigned and shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with nny excess puid to Borrower, In the event of a portiul tuking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the progeeds multiplied by the following fraction: (1) the total nmount of the sums secured immedintely
before the tnking, divided by (b) the fwir murket vinlue of the Property immedintely before the taking, Any balance shall be
paid to Borrower,

[F the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make un award or settle o cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »athorized to culleet and upply the proceeds, at its option, either to restorntion or repair af the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lender »ad Borrower otherwise ngree in writing, any application of preceeds to principal sholl not extend or
postpone the due date of the monthly payments ceferred to in parugeaphs § and 2 or change the amount of such paymenis.

10. Borrower NMut ‘eleused; Forbearance By lLeonder Not u Walver,  Extension of the time for payiment or
modification of amoertizavod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut orerate 1o release the liability of the originnl Borrower or Borrower's suceessors in interest.
Lender shall not be required tocommence procecdings agninst nny successor in interest or refuse 1o exiend time for
paymend or otherwise modify nmordzation of the sums secured by this Security Instrument by renson of any demand mnde
by the eriginus} Borrower or Borrower's successors in intercst. Any forbearnnce by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the exercine of any right or remedy.

11, Successors und Assigny Bourd; Joint and Several Llability; Coe-signers,  The cavenants and agreements of
this Security [astrument shall bind wnd beneflr the successory and ussigns of Lender und Horrower, subject to the provisions
of paragraph 17. Borrower's covennnts nnd agreements shall be joint nnd several, Any Barrower who co-signs this Security
Instrument but does not exceute the Note: (a) is'colsigning this Security Instrument only (o maortgage, grant nnd convey
that Borrower's interest in the Property under theirins of this Security Instrument; (B) is not persennlly obligated to pay
the sums secured by this Security Instrument; and <) sgrees thut Lender and any other Borrower may agree 1o extend,
modify, furbenr or make any nccommodations with régard to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12, Loan Charges. I'the loan secured by this Security Instrument is subject 1o o lnw which sets maximum losn
charges, and that law is fnally interpreted so that the interdst) or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (2)'2ay such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any syms already collecied from Borrower which exceedd
permitted limits will be refunded to Berrower. Lender may choose o nrke this refund by reducing the prineipal owed
under the Note or by making a direet puyment to Borrower. ITn refund rcdnces principal, the reduction will be trented as o
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender's Rights. If ennctment or expiraaen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acearding to its terms, Lender, ntits option,
may require immedinte payment in full of nll sums secured by this Sceurity Tasirument snd may invoke uny remedies
permitted by paragraph £9. I Lender exercises this option, Lender shall take the steps specified in the second paragruph of
paragraph 17,

14. Notlees. Any notice to Barrower provided for in this Security Instrumentarailoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notier to Lender shall be given by
first class mail to Lender's nddress stuted herein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Instrument shall be deemued 1o have been given to Borrower or Lender waen given as provided
in this paragroph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal low 2ind the law of the
jurisdiction in which the Property is locuted. In the event that any provision or ¢lause of this Security ‘nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumieat or the Note
which ¢un be given effect without the conflicting provision. ‘o this end the provisions of this Security Instrsement and the
Note are declared to be severoble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficlul Interest in Borrower, I all or any part of the Property or any
interest in it is sokl or teansfersred (or if u beneficial interest in Borrower is sold or trunsferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of nll sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal fow us of the dute of this S¢curity Instrument, ‘ ’ .

[F Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instewment, 1 Boreower Tails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, LT Borrower meets eertain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued ul any lise prior 1o the carlier of: (0) § duys (or such other period us
applicable luw may specify fos reinstatement) before sale of the Property pursuant to any power of sate contuined in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender oll sums which then would be due under this Security Instrument and the Note hil no neeeleration
occurred: (b) cures any defuult of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonsble attarneys” fees; nnd (d) takes such action us Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no neeeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceteration under paragraphs 13 or 17,

£C0SITIs
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ADJUSTABLE RATE RIDER 2096579

THIS ADJUSTABLE RATE RIDER is made this 21 8T day or . MARCH.______.__, 19 .86 and is incorpornted
into and shall be deemed o amend and supplement the Mortgage, Ieed of Trust or Security Deed (he “Seeurisy Insirument™) af the
sime  date given by the undersigned  (he “Borrower') o secure  Borrower's  Adjustnble Ruate Note (the “Now”) w
" THE TALMAN BOME FEDERAL_SAVINGS AND. . ... ... ... ...0he Lender™ ofthe same date and covering the
property deseribed in the Security Instrument und loeated at LOAN ASSOCIATION OF ILLINOIS

B06. OLD. WILLOW_ ROAD~UNIT. 1~114, PROSPECT HEIGHTS, ILLINQIS 600720 ... .

{Property Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA'TE
AND THE MONTHLY PAYMENT, 1V THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, 1IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Addidionn) Cavenany, In addition to the covenants and agreements made in the Sceurity lustruments, Borrower aind Lender
further covenant and agree ns Jollows:
A, INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2 inivial interest rate of .3 1.« Q Q0. The Note provides for chunges in the interest rate nnd the monthiy pay-
ments, 18 1ollows:
4, INTEREST RATE Y2 MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rute | will bay-may change on the first doy o . ABRIR .. 19 .89 and on thot day every
36 . . ....th month theterlter/cach date on which my inerest sate could chinge is called o *Change Date.”

() The lndes

Beginning with the fiest Chiange [Dite, my interest rate will be based ai an Tadex. The “Index” s the!

D Quarterly Nations! Cost of Fands o FSLIC-Insured Sivings and Lonn Associntions, as made availate by the

Federal Home Loan Bank Board

Weekly nverage yield on United Sties Trensury scearities adjnsted 105 constnnl maturity ui'xacur. a8 made
available by the Federal Reserve Doard,

The most recent Index Ngure available ns ol Uie Cated Sdnys be fore each Chgnge Dnte is catled the “Current index.” Fihe Index
15 no longer available, the Note Holder will ¢hoose n nes/vides whivh is bused upon cotpasable information. The Note Holder will
give me notive ol this choice.

(€ Caleulntion of Chinnges
Belore ench Change Date, the Note Flolder will cadeulinte my newsipciest vate by adding ... LTHRER..&.QNE _FQURTRercent-
age points (... 3., 2 80%) 10 the Current Index, The Note Fokler &il ihen round the resuit of this addition 1o the nearest one-cighth
ol ne pereetage point (0.125%). This rounded wmouan will be my now interest rte wndil the next clirnge date; provided, however,
that the interest site shall never be changed Ly mote thun ... &.e O Vi thie interest rute which was in effect immediately prior
1o such change and provided further that the interest rate payible ol gy lriesduring 1he teem of 1is Juan shall never be higher than
S 0D e e e 0 Jower e LWL G000 T il %,

‘The Note Holder wilt then determine the amount of the moathiy payeccad that would be sulticient to repay the principal Lam
expecied to owe at the Change Dade in full on the matugity date atmy pew interesomge in substantinlly equal paymeats. The result
of this calculation will be the new amaunt af my suanhly payment,

(1) Eftective Dute of Changes

My new interest rate witl becomue etfective on each Chunge Dite, Twili pay the amaund wfmy new monthly payment beginning
on the fest monihly peyment dute afer the Chnge Date until the smount of my momthdy (onvment changes aguin,

(1) Notice of Changes

The Note Holder will deliver or mail to me anotice ol uny chunges in iy interest ride ind sbo amount of my monthly payment
before the elleetive date of any change. The notice will include information regquired by law 1o be giver'meund aiso the title and tele-
phone number of a4 person who will nnswer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN JOKROWER
Unitorm Covenant 17 of the Seeurity [nstrument is smended ta read as follows:

Transfer of the Property or n Beoeficind Tnterest In Boerower, 15 all or noy part of the Property or any inreegt in it is sold or
transterred (or i1 o Benelicinh interest in Borrower is sold or transfireed and Borrower is not o nadural person) witaout Lender's prior
writlen consent, Lender may, at its option, regquire immedinte ppymentin full olall sums secured by 1his Secwrity Instcument, Howev-
er. this option shall no1 be exeruised by Lender ifeaercise is prohibited by Jedersl inw as ofthe date of this Security Instrument. Lender
also shall not exereise this uption it (1) Borrower causes 1o be submitted o Lender information reguired by Lender 1o evalunte the
intended transleree a8 170 aew losn were being made 1o the tonsleree: and (b) Lender reusonably determines v Lender's security
will not be impaired by the lonp sssumption and thay the risk ola breach olany covenant or agreement in this Security tnstrument
is pecepinble 10 Lender.

“T'o the extent permitted by applicable lnw, Lender may charge s reasonnble fee as o condition to Lender's consent (o the tonn
assamplion. Lenster may also require 1he (ransferee 1o sigh an assuniption agreement thit is accepuable 1o Lender and that obligates
the transleree 10 keep all the promises and sgreements made in the Nowe and in this Secarity Instrament, Horrower will continue 1o
be obligated wnder the Note and this Seeurity Tnstrament unless Lender relenses Borrower in writing.

I Lender exercises the option o require immedinte puyment in fuld, Lemder shadf give Borrower notice of ueeelesation, The no-
tice shall provide o period of not tess than 20 days from the dine the notice is delivered or nuiled within which Borrower must pay
all sums secured by this Security bnstrument, 1 Borsower Gils (o pay these sams peioe ta the expiralion of this period, Lender may in-
vake any remedies permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELONY, Borrower aeeepts and agrep€ 36 the terms and covengnts contained in this Adyusiabie Rale Rider.

USRI . {1}

Adersower

{Senl)

Horrower

POAM NO:MDIIY  JUM 8%

CLOSTISH
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THIS CONDOMINIUM RIDER is made this 21 8T day of CH 9
aitct is incorporated inte and shall be deemed 1o amend and supplement the Morlgugl.. Deed c:llligrtss'e or Sceeurity Deed (the
“Security Instrument™) of the sume date given by the undersigned (the " Borrower™) to secure Horrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF RRDLINQESH

of the sume date nnd covering the Property deseribed in the Security Enstrinent and located al:

806 OLD WILLOW ROAD-UNIT 1l-114, PROSPECT HEIGHTS, ILLINOIS 60070
{Froperty Address|
The Property includes o unit in, together with an undivided interest in the common elements of, o condominium project
known as:

MAR RUE COURT

{Namp ol Condomuinium Hroject]
(the "Condominivm Project”). If the owners association or other entity which acts (or the Condominium Project (he
“Owners Associntion®™) holds title to property for the benefit or use of its members or shureholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower®s interest,

CONPOMINZGA COVENANTS, In nddition te the covenants and agreements made in the Security Insirument,
Boreower and Leadessurther covenunt and ngree us follows:

A, Condomipimn_ Obligations, Boreower shnll perform all of Borrower's obligations under the Condomininn
Project’s Constituent [Docaments. ‘The "Constituent Doguments™ are the: (1) Declariation or any other document shich
erentes vhe Condominium rroject; (i) by inws; Gity code of regalations; and (iv) other equivalent docuthents, Borrower shall
promptly pay, when due, wirazes and assessments imposed pursannt to the Constituent Documents.,

11, Huozard Insueance.Sodaug as the Owners Associntion maintains, with o generally accepied insurunce currier, i
“master’” or "blunket” policy on e/ Condomininm Project which is sutisfietory to Lender and which provides insuranee
covernge in the amounts, for the poeiads, and sgainst the hazards Lender requires, including lre and huzards included
within the term "extended covernge,' thes

(i) lLender waives the provisionim Uniform Covennnt 2 Tor the manthly payment 1o Lender of one-twelfth of
the yenrly premium instaliments for hnzaedinsursace on the Property; and

(i) Borrower's obligation under/Unibarm Covenant 4 (o nutintain hizard insarance caveriage an the Property
is deemed satistied 16 the extent 1hat the required-cosgrage is provided by the Qwners Association palicy.

Borrower shall give Lender prompt notice cPeavlapse in required hozard insurnnee coverage.

In the event of o distribution of hnzurd insuranm e proceeds i liew of restoration or repair following o loss 1o the
Property, whether to the unit or Lo conunan elements, goy proceeds puyable 1o Borrower are hereby assigned wnd shalf be
paid to Lender for application to the sums secured by the Seeuripdnstrument, with uny excess paid (o Barrower,

C. Public Linbility Insurance, Borrower shall take Luchactions vy may be reasonnble o insure that the Owners
Association maintains u public linbility insurance policy acceptien’ i Torm, wmount, and extent ol coverage to Eender.

D. Condemnation. The provecds of any award or claim foedpinages, direet or consequentind, pnyabie to Borcower in
connection with uny condemnution or other taking of all or spy paried Ve Property, whether of the unit or ol the conunon
clements, or for any conveyunee in liew of condemaation, are hereby wssigpad and shall e puid 10 Lender, Such proceeds
shnll be uppliutl by Lender to the suns secured by the Security [nsteament os provided in Uniform Covensant 9.

5, Lender's Peloe Cunsent. Borrower shull not, exeept nfter netice 1o Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Prajeci.except for abandanment or werminnion
required by law in the case of subsiontinl destruction by lre or ather ensvally or in vhe cise of o tuking hy condemnation or
eminent domain,

(i) any umendment to any provision of che Constituent Documens if the provision is for the express henellt of
Lender;

(i) termination of professional manngement and sssumption of self-manngement of the Owners Associntion;
or

{iv) uny nction which would have the effect of rendering the public liability insurancecoeage maimuined by
the Owners Associntion unaceeptable to Lender,

F. Remedies. IV Borrower does not pay candominimn dues ang nssessements when due, then Lenderauy pay them,
Any amounts disbursed by Lender under this puragraph F shall become wdditionul debt of Borrower secured bvshe Security
Inscrument. Unless Borrower and Lender agree to other terms of payment, these amounts shult bear interest from the dale of
disburseimient at the Note cate and shall be pnyable, with interest, upon notice from Lender to Burrower regquesting payment.

.

By SN BELOW, Borrower aceepts and ngrees 1o 1w terms and provisions contained in this Condomininm Rider.
- H

RECORD : 7 o -%J(‘wul)

(HOtOwiE

BOX 130

THE TALMAN HOME FEDERAL GAVINGS AND LOUIS D. GARGANO

LOAN ASSOCIATION OF ILLINOIS (('
&m EI

e (Sl }
Borrower

908 ALGONQUIN ROAD
ARLINGTON HEIGHTS, ILLINOIS 60005

ATTN 1 MARY LOU RAPPAPORT

GARGANO/H I WIFPE

MULTISTATE CONDOMINIUM RIDER—Single Faniiy—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3140 12/83
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