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MORTGAGE 2056561

THIS MORTCOAQE ("Security Instrument™} is givenon MARCH 21 '
19 86 Themorisugeris LOUIS D, GARGANO AND JOAN E. GARGANO, HUSBAND AND WIFE

{*"Borrower''). This Se.ur'ty Instrument is givenioTHE TALMAN HOME FEDERAL SAVINGE AND
LOAN AS880CIALTU) OF ILLINOIS ’
which Is organized and eaistinunderthe lawsol THE UNITED STATES OF AMERICA tnd whose address ia
4242 NORTH HARL:M
NORRIDGE, ILLINOILIS 60634 (“Lender™).

Borrower owes Lender the principa’ sum of
TWENTY SIX THOUSAND FJVE HUNDRED AND NO/1l00~=-—-

Dollars U.§.% 26,500.00 ), Thisdebi is cvidenced by Borrower's note
dated the same dote as this Security Instrume(it (*Note"), which provides for monthly payments, with the full debt, if not

paid carlier, due and payablecon APRIL 1 2016 - This Security Instrument
secures to Lender: (8) the repayment of the debi e2itanced by the Note, with inlerest, and ull renewals, exienslons and
modifientions; (b) the payment of all other sums, wilh iruzcest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow¢:'s covenants and sgreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, rant and convey to Lender the following described property

localed in COOR County, [ltinois:

UNIT 1-113 AS DELINEATED ON PLAT OF 8JRVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFSFPRRED TO AS "PARCEL")s THE WEST
1020.00 FEET OF SOUTH 53 ACRES OF THE MORTHEAST 1/4 OF SECTION 24,

- TOWNSHIP 42 NORTH, RANGE 11, EAST OF THEL LHIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A"
TO DECLARATION OF CONDOMINIUM MADE BY MAYWOOZ PROVISO STATE BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 21, 1%20 AND KNOWN AS TRUST
NUMBER 5393, RECORDED IN THE OFFICE OF THE RECOURDER OF DEEDS OF COO
COUNTY, ILLINOIS AS DOCUMENT 25685770 TOGETHER Wi™H AN UNDIVIDED .2§483
PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM waiD PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREO? AS DEFINED AND SET
FORTH IN SAID DECLARATION AND PLAT OF SURVEY.)

03-24-202-026-1013

—

which has the nddressof 806 OLD wnr..r..o'[,gl glcmn-uur'r 1-113 , PROSPECT ng“IlGH'rs
{{ ] y

Hlinois 60070 ("Property Address™);
[Zip Coda}

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All veplucements und additions shall also be covered by this Seeurity Instrument. All af the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower wacranis and will defend genernlly the title to the Property ugainst ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nntionul use and non-uniform covenanis with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
qQ s el COMMOUGATE SLAIEY FORY, INC. - M1, CLIANY, MICHIGAN W04 (11} 24100
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IF Lender required mortgage insurance as a condition of tmaking the lonn secured by this Seeurity Instrument,
Borrower shull puy the premivms required 1o maintain the insurance in effeet until such time as the requirement for the
insurance tereninates in necordance with Borrower's nnd Lender's written ngreement or applicuble law.,

8. Inspection, Lender or its agent may muake reasonuble entries upon nnd inspeetions of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspection,

9. Condemnatlon. The proceeds of nny uward or clnim for damages, direct or conseuential, in connection with
any condemnntion or other tking of any part of the Property, or for conveynnee in liew of condemnation, are hereby
nssigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
tnstrument, swhether or not then due, with any excess poid to Horrower, 1n the event of a partind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (w) the totul nmaunt of the sums sceured immedintely
before the tanking, divided by (b) the fair market value of the Property immediately before the tuking. Any bulunce shall be
puid to Borrower.,

If the Property is ubandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers to
make nn nward or sattle a cluim for damnges, Borraower fiils to respond 1o Lender within 30 days alter the dute the notice is
given. Lender is muthbrized to collect nnd apply the procecds, ut its option, either to restoration or repair of the Property or
to the sums secuced brethis Security Instrument, whether or not then <due,

Unless Lendér »acl Borrower otherwise ngree in writing, any applicution of proceeds 1o prineipal shull not extend or
postpone the due date ofka monthly payments referred (o in paragraphs 1 and 2 or ¢hange the umount of such puyments.

10. Borrower Not Qelersed; Forbearance By Lender Not n Walver.  Extension of the time for payment or
modification of amortizatiel Of the sums secured by this Security Instrument gronted by Lender 1o nny successor in
interest of Borrower shall notozcrete to release the linbility of the original Borrower or Horrower's successors in interest.
Lender shall not be required 1o commenge proceedings aguinst nny sugcessor in interest or refuse 1o extend tlime for
puyment or otherwise modify amord=ation of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's suceessors in inferest, Any forbeurnnee by Lender in exercising uny right or remedy
shall nat be n waiver of or preclude the xeceise of uny right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers.  'The covennnts und ngreements of
this Security Instrument shall bind and benefiz che successary and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) s capsigning this Security Instrument only to morigage, grunt and convey
that Borrower’s interest in the Property under thedesms of this Security Instrument; {b) is not personully obligated to pay
the sums secured by this Security Instrument; and (v} zgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make uny accommodations with rigard to the terms of this Security Instrument or the Note without
thit Borrower's consent.

12, Loan Charges, !f the lonn secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the inwrsas or other loun churges collected or to be coliected in
contiection with the toan exceed the permitted limits, then: (Y oy such loan charge shabl be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) nny svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooseio nake this refund by reducing the principal owed
under the Note or by making n direct puyment to Barrower. IFa refund szances principnl, the reduction will be treated us n
purtinl prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender's Rights, I enuetment o expiretion of uppliceble luws has the effect of
rendering any provision of the Note ar this Security Instrument uaenforcenble acedrding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Insi‘ument and may invoke any remedies
permitted by paragraph 19. 17 Lender exercises this option, Lender shall take the stzpsspecilled in the second paragraph of
purungraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument stinll be given by delivering it or by
muiling it by first class mail unless applicable Inw requires use of unother method. The natice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic? o Lender shall be given by
first cluss muil to Lender's address stated herein or uny other address Lender designates by nuticeta Borrower, Ay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shatl be governed by federal<ay” und the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securily’ [siztrument or the
Note conflicts with applicable law, such conflict shull not aftect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuz.ent and the
Note are declared 1o be severable.

16, Borrower's Copy, Horrower shall be given ane conformed copy of the Note und of this Security Instrument.

17. Transfer of the Proporty or a Beneficial Interest [n Borrower., If ull or any part of the Property or any
interest in it is sold or transferred (or iF a beneficial interest in Borrower is sold or trmmsferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Insirument. ‘ .

IT Lender excreises this option, Lender shall give Borrower notice of aeceleration. The notice shull provide n period
of not less than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower Tuils to pay these sums prior to the expirnlion of this period, Lender may invoke uny
remiechies permitted by this Security Instrument without further notice or demund on Borrower,

8. Borrower's Right to Relnstate, 1T Borrower meets certuin conditions, Borrower shall have the right 10 have
enforcement af This Securily Instrument discontinued at any tinie prior to the eurlier oft () § duys (or sueh other period s
applicable law may specify for reinstntement) before sule of the Property pursuant 1o nary power of sile contained in this
Security Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleration
oceurred; (b) cures uny default of any other covenants or agreements; (¢ pays all expenses incurred in enforeing this
Security Instrunent, including, but not limited to, reasonable uttorneys’ fees; and () fnkes such uction ns Lender may
reasonnbly require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instcument shall continue unchanged. Upon reinsttement by
Horrower, this Sccurity Instrument and the obligations secured hereby shall renmain fully effective as if no aeceleration hud
ocvurred. However, this right to reinstate shall nat apply in the case of aeeelerntion under parugraphs 13 or 17,
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THIs CONDBOMINIUM RIDER is nile this 2187 day of MARCH .19 86
uned is incorporated into and shall be deemed 1o nmend and supplement the Mortgoage, Peed of Trust or Security Deed {(the
"Security Instrument™) of the same date given by the undersigned (the *Borrower”) toseeure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF %&‘E;ﬂ_m

ol the same dute and covering the Property described in the Security Instrument and locuted at:

806 OLD WILLOW ROAD-UNIT 1-113, PROSPECT HEIGHTS, ILLINOIS 60070

[PFroperly Addross]

er'')

The Praperty includes a unil in, together with an undivided interest in the common elements of, a condominium projeet
3 ¥ o prog

knowa as: MAR RUE COURDS CONDOMINIUMS

{Name ol Uondomimuam Project)
(the “Condominium Project”). I the owners assoclation or other entity which seis for the Condominium Praject (the
HOwners Assogintinn®™) haolds title 10 property for the benetht or use of its members or shareholders, the Properly also
includes Borrower's interest in the Owuoaers Associntion and the uses, proceeds wnd beneftts of Borrower's nterest.

CONDOMINIVG, COVENANTS, In addition 1o the covenunts und ngreements made in the Security [nstrument,
Borrower nnd LendenfBorther covenant and agree as follows:

A, Condominivia Obligations, Borrower shadl pecform sl of Borrower's obligntions under the Condominium
Project’s Constituent Dicuments. The “Constituent Documents™ are the: (i) Declurntion or any other document which
crenles the Condominium e 7ojeet; (i) by -laws; (i) code of regulations; wnd (iv) other equivalent documents. Borrower shall
promptly pay, when doe, ) dazaand ussessiments impased pursunnt to the Constisuent Doguments.

0. Hazard Insurance. S lang s the Owners Associntion maintaing, with o generally accepted insurnnce carrier,
Simaster” or “binnket" policy on‘thy Condominium Project which is satisfuctory to Lender wnd which provides insurance
coverage in the umounts, for the periods, and against the huzards Lender requires, including fire amd hazards included
within the term “extended covernge, ™ then:

(i Lender waives the provisica’n Uniform Covenant 2 far the monthly payment to Lender of one-twelfth of
the yearly premiunt installments for hnzard asursnce on the Property; shd

(i) Borcower’s obligation under Linifcrm Covennnt 5 to maintnin hazard insusanee coverage on the Property
is deemed satistied 1o the extent that the ceguiredzavsauge is provided by the Owners Assecintion policy.

Borrower shall give Lender prompt noiice ot wry e pse i recuired hazard insurance coverage.

In the event of n distribution of bazard insuedne? weoceeds in Jieuw of restoration or repuir following a loss o the
Property, whether to the unit or to common elements, wedy prroceeds payable 1o Borrower are hereby ussigned and shadl be
paicd to Lender For application to the sums secured by the Sceurizytnstrument, with any excess paid to Borrower,

C. Public Liability Insurunce, Borrower shnll take siuch actions ns may be rensonnble to insuee that the QOwners
Association maintains o publie Hability insurance policy cecepaolusform, amoun), and exten) of coverage 1o Lender,

D, Condemnatlon, The proceeds ol any award or claim fordosanges, direct or consequentiol, payable to Burrower in
connection with any condemaation or other wking of wil or uny purtefthe Property, whethier of the unit or of the caommon
elemenis, or for any conveynnce in licu of condemnniion, are hereby ussigad und shall be pnid 1o Lender. Such proceeds
shnll be applicd by Lender to the suims secured by the Security Instrument va provided in Unitorm Covenant 9.

£, Lender’s Prior Consent, Borrower shall not, except after novzg o Lender and with Lender's prior weitlen
consent, cither partition or subdivide the Property or consent (o

(i) the abundonment or termination of the Condominium Projectiexeept for sbandommen) orF terminption
regpuired by low in the case of substuntinl destruction by fire or other casunlty or in tozcise of a taking by condemnation or
emincent domaing .

(i) any amendment toany pravision of the Constituent Documents il the precision is for the express benetit of
Lender;

(iii) termination of professional managentent and assunption of sell-management of 1the Owners Association;
or

(iv) any nction which would have the effect of rendering the public linbility insuwrance corerage maintained by
the Owners Associstion unscceplable to Lender,

F. Remedies, [ Borrower does nol puy condominium dues und assessments when due, then Leid<emay puy them,
Any nmiodrnits disbursed by Lender under this paragraph F sha)l become ndditional delt of Borrower securet) by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear imterest Trhns the date of
disbursement ut the Note rate and shall be payable, with interest, upon sotice feam Lender o Borrower reguesting payment,

By SIGNING BELOW, Borrower aceepts and ngrees to the terms nnd provisions contained in this Condominium Rider.

03-24-202-026-1013

RECORD AND RETURN TO : 42%%22;?
~-~—-—-—(bul|)

Box 130 Rt OHBWO'

THE TALMAN HOME FEDERAL SAVINGS AND  LOUIS D, GARGANO

LOAN ASSOCIATION OF ILLINOIS

908 ALGONQUIN ROAD ésm
' TS LINOIS 60005 — S

ARLINGTON HEIGHTS, ILLI o GARGANOSHIS Seul)

ATTN : MARY LOU RAPPAPORT

MULTISTATE CONDOMINIUM RIDER-—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

aI.s CONMNIBATIE BUVING S5 FORMS, 1IN0, W1 LMY, WICIGAN 480HD {11) 197 4100
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ADJUSTABLE RATE RIDER 209656-1

THIS ADJUSTABLE RATE RIDER is mode this 238T qavor. . MARCH _______ . 19,88 andis incorporited
into and shall be deemed to amend and supplenent the Morigage, Deed of Trust or Sucurn}' l)cul(!ltllicl."“ScctaNrity Insllrumurul") of the
spawe dite L Rise y : rsigned (et Raprgwes™y oo secure Borrower's Adjusiable Rate Note (the “Nowe™) to
-ﬁ%ﬁf@%&_'ﬁgﬁb %%!Htﬁht g‘}w fﬁ&ﬁ E\&D e e (e P Lender™) of the snime divte nnd cavering the
property deseribed in the Securily Instrument and located ot LOAN ASSOCIATION OF ILLINOIS

806 OLD WILLOW ROAD-UNIT 1-113, PROSPECT HEIGHTS, ILLINQIS €0070. ... . .

[Frpeety Additivss)

B CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

NMONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAY TS WILL BE HIGHER. IF ‘THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LLOWER,

Addltdonal Covenunts. by addition to the covenants nnd ugreements made in the Seeurity Instruments, Borrower and Lender
further covenant and sgree ns follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor ar/initind interest rate of .. 1 1...00.0 %. The Note provides (or changes in the interest rate and the monthly pay-
ments, as tollows:
4 INTEREST RATE AR MONTHLY PAYMENT CHANGES

(AY Change Dutes

The interest rate 1 will pay may change an the st duy of -APE_I.L‘h , 19 89 , aned on that day every

th month thercafler, Back thie on which my interest rete could change is ealled @ “Change Date.”
{1 The Index
Beginning with the Trst Change Do, miy interest rade will be based on an Index, The “Index” is the:

D Quarterly National Cust of Fuias o FSLIC-Ensured Suvings and Lone Associntions, ns mude available by the
Federal Home Loan Bank Boara.
Weekly nverage yield an United Stales ‘Treasury seeuritics ndjusted 1o constant mmarity of X year, ns made
uvailable by the Federnd Reserve Bonra,
‘ The mast recent Indes ligure available as of the diie 98 stuys betore each Chunge Date is called the *Current Index.™ Ifthe Index
is o fonger avnilable, the Note Holder will choose o nesedndies which is based upon vomparabie information, The Note Holder will
give me notice ol this choice.

{¢) Calculution of Changes .
Belore cach (gm%g Hi\ll‘. the Note Hlolder will cileulite my new saaost rate by wdding - T”Rj:.k': &___OH‘_!\!_EFOQR_'II! percent-
28 &IV j

nge points . 86 to the Current Index. The Note Holder willaben round the resuly of this addition 1o the ncarest onc-cighth
of ane percentage point @1 25%). This ronnded amoun wilhlwdlv'dw w iaterest rnte unti) the next change date; provided, however,
i the interest ente sholl aever be changed by more thun . 2255 Shieens the interest rute which was in efiect immediately prior
o sufg_cl us%' und provided further that the interest riale paysble nl llil6 thire Auring the term of this loan shall never be higher than
ek 2,00 e or tower than o XX a 000 o e e

The Naote Holder will then determtine the nmount of the monthly payisent tharwoutd oe sutficient to repay the principal 1 nim
expected 10 owe at the Change Dale in full on the maturity diate st my new interest rutc in substantinlly equal pnyments. The resubt
of this caleulation will be the new amount of my monthly paynent

{1 Bffective Date of Changes

My new interest rate will becomue elfective on each Change Date. § will pay the umuoapiofany new monthly piyment beginning
on the first monthly payment date afler the Change Date untl the amount of my monthiy_esupent changes again.

{E) Notlce of Chunges

The Note Hobder will deliver or nuil 1o me s natice olany chunges in my interestrate und e amount of my monthly payment
before the effective dute of any change. The notice will include information regquired by law 10 be giver mennd nlxo the tilde and 1ele-
phute number of 4 person who will apswer any quuestion |y have regarding the nolice,

B, TRANSFER OF THE PROPERTY OR A BENEVNICIAL INTEREST IN LCIXIROWER
Unifurm Covenant 17 of the Security [nstrument is amended 1o read s follows:

Iransfer of the Peoperty or o Henefleinl Interest in Borrower, [7all or any part of the Property or any beircest in it is sold or
transterred (or it'n beneticinl interest in Borrower is sold or cunsierred and Bortower is not a naluril person) without Lender's prior
written consent, Lender may, at its oplion, reguire imediate puyinent in (ull ol nll sumis secured by this Security lnstrument. Howev-
er, this option shall not be esercised by Lender ifexercise is prohibited by federal law as of the date of this Seeurity Instrument, Lender
also shall not exercise this option it () Borrower causes o be submitted 1o Lender information required by Lender to evilunte the
intended transferee s i a new loan were being made to the transteree, and (b) Lender reasonably determines that Lender's security
will not be impaired by tie loan assumption and that the risk of o beeach of any covenant or agreement in this Security Instrument
is aceeptable o Lender,

To the extent permitted by applicable law, Lender mny chacge o reasonable fee as u condition 1o Lender's consent o the loan
nssumption. Lender may alsu require the transftree 10 sign nn assumption agreeament that is aceeptabie to Lender and that obligates
the teansteree to Keep all the promises and ngreements mude in the Note and in this Security [nstrament, Borrower will continue (o
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

IV Leader eaercises the oplion 1o reguire immediate paymentin full, Lender shull give Borrower notice of acceleration, The no-
tice shall provide a period of not less thinn 30 days rom the date the notice is delivered or muailed within which Borrower must pay
all sums seeured by this Security Instrument, 15 Borrower liils to pay these sums prior 1o the expiration ol this period, Lender may in-
voke any remedios peemitied by this Seeurity bnstrument without further ms\i? or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrepgTothe tlerms und covdiymis contained in this Adjustnble Rate Rider.
B / s
74

SRS 1 11 ) )
~Horrower

o D L G4 L s (Seul)
E. GARGANO/HIS WIFE Sorrawer

FORM HO:MJI721 JUM B3

&
&
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RECORD AND RETURN TO :

BOX 130

THE TALMAN HOME FEDERAL SAVINGE AND LOAN ASSCOCIATION OF ILLINOIS
908 ALGONQUIN ROAD

ARL INGTON HEIGHTS, ILLINOIS 60005

ATTN : MARY LOU RAPPAPORT




