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MORTGAGE 209661~-7

THIS MORTGAGE ggcc-lrite;lnslrumenlh‘alsglvcnon MARCH 21
19 86 Themoricagorls LOUIS D. GARGANG'AND JOAN E. GARGANO, HUSBAND AND WIFE

("Borrower'). This Secur.ly Instrument is§weu 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN SOCIATSGN OF ILLINOIS ,
which is organized and e4isticcwnder the lawsof THE UNITED STATES OF AMERICA apd whose address is
4242 NORTH HARLSHN
NORRIDGE, ILLINOIS. 60634 (“Lender™).

B e A AL Rt e ST NE HUNDRED AND NO/100-2-

Dollars<U.S. % 28,900.00 Y. T'his debt is evidenced by Bonill'(:jw;r‘s t!mle
dated the same date as this Securi strumeiy (. "} which provides for monthly payments, with the full deb, if not
paid earlier, due und payable on tﬂ&d’ﬂ 4 ’ *Pb"‘]_k P pay This Security Instrument
secures to Lender: (a) the repayment of the debi erislenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiln intrrest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borroy 2"z covenunts and agreements unfer this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2-ant and convey to Lender the following described property

jocated in COOK County, IHinois:
T 11-109 AS DELINEATED ON PLAT CF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER RLTERRED TO AS "PARCEL"): THE WEST
1020.00 PEET OF SOUTH 53 ACRES OF THE WPRTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF TdF THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVFEY IS ATTACHED AS EXHIBIT "A"
T0 DECLARATION OF CONDOMINIUM MADE BY MAY.7OOD PROVISO STATE BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 21, 1780 AND KNOWN AS TRUST
NUMBER 5393, RECORDED IN THE OFFICE OF THE RECCRDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 25685770 TOGETHEKR WITH AN UNDIVIDED
.28890 PERCENT INTEREST IN SAID PARCEL (EXCEPTIHN FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS TLSREOF AS DEFINED AND
SET Foggﬂ IN SAID DECLARATION AND PLAT OF SURVEY.) @MENDED AS DOCUMENT
25705168, :

o~

03-24-202-026~1335 5 s

iyt

{Sirent} 1Cily) '\
60070 (“Property Address”);
{2p Godo) -

Winois

ToaeTHER WITH all the improvements now or herenfier erecied on the property, and nil cusements, rights,
appurienunces, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
herenfier a purt of the property, All replacements nnd additions shall also be covered by 1his Security Instrument. All of the
faregoing is referred 10 in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed und has the right to
mortgnge. grnnt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Froperty against all cluims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nitional use and non-uniform covenants with
timited variations by jurisdiction to constitute n uniforn security instrument covering real property.

ILLINOIS —singie Fomily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3044 12/03
@- 8 L) CONMULIDATID BCAPL¥E PORMY, WL, - MHE. CUUMRNS, MICIGAN 430040 - (313} 107 4100
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If Lender required mortgage insurance ns o condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintnin the insurnnce in effect until such time as the requirement for the
insuranee terminates in accordnnee with Borrower's und Lemder's written agreement or npplicable lnw.

R, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive a1 the time of or prior 1o an inspection specifying reasonuble cause for the inspection,

9, Condemnation. The proceeds of uny award or clnim for damages, direet ar cansequentinl, in connection with
uny condemnation or other 1aking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid 10 Lencler.

In the event of u totnl 1aking of the Property, the proceeds shall be applied to Lhe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o purtial tuking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
puid to Borrower.

If the Property is ubandoned by Barrower, or if, nfter notice by Lender to Borrower that the eondemnor offers 1o
make an award or sattle n claim for damuges, Borrower (uils to responed to Lender within 30 days after the dute the notice is
given, Lender is pithorized to collect und apply the proceeds, at its option, either to restormtion or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lend<r pad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of.be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not )leleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorérate to release the linbility of the arigina! Borrower or Borrower's successors in interest.
Lender shall not be required to cummence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demnand made
by the originul Borrower or BorrGwer's siiecessors in interest. Any forbearnnce by Lender in exercising any right or remedy |
shall not he a waiver of or preclude the Gxe iz of any right or remey.

11. Successors and Assigns Boun; Joint and Several Liability; Co-signers, The covenants und agreements of
this Security Instrument shall bind und benefiyine successors and assigns of Lender nnd Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and apreements shull be joint and several. Any Borrower whao co-signs this Security
[nstrument but does not execute the Note: (1) iscosigning this Security Instrument only to.mortgage, grant and convey
that Borrower's interest in the Property under thetemans of this Security Instrument; (b} is not personally obligated to puy
the sums secured by this Seeurity Instrument; and (¢ vgrees that Lender und any other Borrower may agree to extend,
modify, forbear or make uny accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finelly interpreted so that the inveirav,or other loun charges collected or o be collected in
connection with the losn exceed the permitted limits, then: (any such loun charge shall be reduced by the amaount
necessary to rechuce the charge to the permitted limit; and (b) any svins already collected from Borrower which exeeeded
permitted limits will be refunded to Horrower. Lender may choose 20 imake this refund by reducing the principul owed
under the Note or by making a ditect payment to Borrower. [T a refund/redeces principal, the reduction will be treated us o
partinl prepayment without any prepayment charge under the Note,

13, Legistation Affecting Lender's Rights, If enactment o expiretion of applicable laws has the effect of
rendering nny provision of the Note or this Sceurity Instrument unenforceable/according to its terms, Lender, nt its option,
muy require immediate payment in full of all sums secured by this Security Instzument snd may invoke any remedies
permilted by parugruph 19. I Lender excercises this option, Lender shall take the sorps specifted in the second paragraph of
paragruph 17,

14, Notlces, Any notice lo Borrower provided for in this Security Instrument %) he given by delivering it or by
mailing it by first class mail unless upplicable lnw requires use of another method. The nptice shall be directed o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first elnss mnil to Lender's address stated herein or any other nddress Lender designstes by notice 2o-8orrower. Any notice
provided for in 1his Security Instrument shall be deemed to huve been given to Borrower or Lendzr when given as provided
in this parngraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal ins” und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumernior the Note
which can be given effect wilhow the conflicting provision. To this end the provisions of this Security Instiuivent und the
Nate ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Horrower, Il sll or any purt of the Property or any
interest in it is sold or transferred (or i o beneficin! interest in Borrower is sald or transferred and Borrower is not o natural
person) withou! Lender's prior written consent, Lender may, ot its option, require immedinte pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law us of the date of this Security Instrument, : .

If Lender exercises this option, Lender shall give Borrawer notice of neeelerntion. The notice shall provide a period
of nut less thun 30 days from the dute thie notice is delivered or mailed within which Borrower must pay ol sums secured by
this Security Instrument. If Borrower fuils to pay these sums prioe to the expirntion of this period, Lender muy invoke any
remedies permitted by this Security Tustrument withaut further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. [ Borrower meets certnin conditions, Horrower shall have the right w0 huve
enforcement of this Security Instrument discontinued at nay time prior to the earlicr oft (0) 5 dnys (or such other period as
upplicable lnw mny specily For reinstatement) before sale of the Property pursuant (o any power of sale contained in his
Security Instrument; or (b) entey of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Seeurity Instroment and the Note had no aecelerntion
veeurred; (b) cures any defuult of uny other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this
Security Insteument, including, bul not limited to, reasonuble attorneys' fees; and (d) tukes such action as Lender may
reasanably require 1o nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstmtement by
Borrower, this Security Instrument and the abligalions secured hereby shatl remnin fully effiective s if ne nccelerntion had
oecurred. However, this right to reinstute shall not apply in the ense of aeeeleration under parageaphs 13 or 17,
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ADJUSTABLE RATE RIDER 209661~7

THIS ADJUSTABLE RATE RIDER is mude this .21 8oy of .. MARCHE-— ey 19 .860nd is incorporuted
into and shall be deemed o nmend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Enstrument”) of' the
same  date given by the undersigned (the “Barrower™ o seewre Borrawer's  Adjustable Rate Noete (the "Note™) to
LTHE _TALMAN. HOME.  FEDERAL__SAV.INGS. AND ... (he*Lender”yof the same date and covering the

property deseribed in the Seeurity {nstrument snd located at LOAN ASSOCCIATION OF ILLINOIS
- . B35 OLD.WILLOW_ ROAD=UNIT. 11=109, PROSPECT HEIGHTS,.JILLINQIS.600Z20. .-

Littopents Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, 1¥ THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Y

Addittonst Covennnts, [n addition to the covenants und agreements made in the Security Instruments, Horrower und Lender
Further covenant ans! agree ns follows:
A, INTEREST RBATE AND MONTHLY PAYMENT CHANGES
The Note pravides foraa initial interest rave of 1.3 DO 00 The Nute provides for changes in the interest rate and the monthly pay-
ments, as {ollows:
&, INTEREST RATE N MONTHLY PAYMENT CHANGIENS

{A) Change Dt

The interest rate | will bas-mny chonge on the lisst day of o APRIL ., 19 .. 82, and on that doy every
36— - —th mosth therenflersenel dute on which my interest rue could change is ealled o *Change Dote”

{(B) The Index
Beginning with the first Change Date, my interest rate will be bised on an bndex. The “Index” is the:

D Quarierly National Cost of Funds to FSLIC-Tnsured Savings and Lonn Associntions, as made availatile by the
Federat Home Loun Bank Board,

Weekly avernge yickl on United Stoaes Vrensury seeurities ndjusted 1o o constant maturity of K¥ear, ns made
available by the Federal Reserve Dourd,

The most reeent Index figure availuble as ol the date 45 days before cach Change Date is culled the *Current Index.™ IT1he Index
is no longer available, the Note Holder will chuose nnesZisden which is based upon comparable information, The Note Holder wil)
give me notice of this choiee.

(C) Cnlenlation of Changes

Betore cach Change Dite, the Note Holder will caleulote my nesssintoiest tute by adding THREE & ONE FQU RTHcrccnl-

age points (——3.2.50%) to the Current Index. The Note Holder (wil¥ then round the resull of this addition to the nearest one-cighth

of one percentage point (0.125%). This rounded amount will by my pow saterest rale until the next change date; provided, however,

that the interest rate shnll never be changed by more than ... & s QUS 00m the interest rate which was in effeet immediniely prior

10 such change and provided further that the interest rate payable at any liredunng the term of this loan shall never be higher than
1s5.00 % or lower than o~ 11 D0 .

The Note Holder will then determine the amount of the monthly pageicnt that would be suflicient to repay the principal [ am
cxpected to owe at the Change Date in full on the araturity date at mey pew imdered rng in substantinlly equal payments. The result
of this caleulation wilf be the new amount of my monthly payment.

(13) Effective Dute of Chunges

My new interest rate will become effective on cach Change Date, T will pay the amzurcalmy new monthly payment beginning
on the first monthly payment date after the Change Date untf the gmount of my moathly Oavment changes again.

(E) Notice of Chunges

The Note Holder will deliver or mail wo me o notice of any changes in my interest rate and (b2 amount of my monthly payment
belore the effective dale of uny change. The notice will include information required by law 1o be givers moand also the tite and fele-
phone number of & person who will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B3CRROWER
Uniform Covenant 17 ol the Sceurity Instrument is amended o read as follows:

Tennsfer of the Property ar o Benelleink Interest in Horrower, 1 alf or any part of the Properly or any ialocest initis sold or
transferred (or il'a benelicial interest in Busrower is sold o transferred and Borrower is not a nawarsd person) withoul Lender's prior
written consent, Lender may, af its aption, require intmediate paymoent in full of al) sums secured by this Security Instrument, Howev-
er. this option shall not be exercised by Lender ifexercise is prohibited by Federal faw ns ol the date of this Security Instrument. Lender
wiso shall not exercise this option i1 () Borrower ciuses 1o be submitted to Lender information required by Lender to evaluste ihe
intenced transferee as 10a new loan were being made 1o the transteree: and (b)) Lender reasonably dewermines that Lender's security
will nol be impaired by the loan assumption and that the visk of @ breach ol any covenant or agreement in this Security Instrument
is acceptable 1o Lender.

To the extem permitted by applicable law, Lender miny charge o reasonable fee as n condition to Lender's consent to the loan
assumption, Lender may alse require the transieree 1o sign an asswmption ngreement thint is nceeptable to Lender arnid that obligntes
the wransteree to keep all the promises and agreements mude in the Note and in this Security Instrument, Borrower will continue @
be obligated under e Note and this Security Instrument undess Lender releases Borrower in wriling.

f Lender exercises the option 1o require immediate payment in full, Lender sholl give Borrower notice of ucceleration, The nded
tice shall provide a period of noi less than 30 days from the date the notice is detivered or mailed within which Borrower must o
alt sums secured by this Seeurity Instrument, 11 Borrower fails 1o pay these sumy prior 1o the expisntion of this period, Lender may gl
voke uny remedies permitted by this Scearity Insteament withow) further notice or demand on Borrower,

BY SIGNING BELOW, Borrower neeepts and agreesde the lerms and covengnts contained in this Adjustuble Rote Rider, [

Wﬁi A 4 47 . (Seal)
IS8 D, AR% -Barrewer

(Sealy
Slarmower”

FORM MO:M3721  JUN 85 o~ !
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THIS CONDOMINIUM RIOER is mude this 21 8T dny of WRCH 19
and is incorporated inta and shadl be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security lnstriment ) of the same date given by the andersigned (the “Borrower™) to secure HBorrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF LhIANAKS:

of the same dute nnd covering the Property deseribed in the Seeurity Insteament and tocuted at:

836 OLD WILLOW ROAD~UNIT 11~109, PROSPECT HEIGHTS, ILLINOIS 60070

[Hroporty Addruss)

The Property includes o wie i together with un undivided interest in the common elements of, 4 condominium project

Known as:
MAR RUE COURTS

{Mame of Londormumuen (roeclf
(the " Condominiwm Project™). IF the owners assovigtion or ather entity which aets for the Condominiim Projeer (the
“Owners Associntion®) holds ditle (o prapeety far the benetit or wse of its membiers os sharcholders, the Property abo
inclhudes Borrower's imterest i the Owaers Associntion und the ises, proceeds and benefis of Borrower's interest.

CONDOMINIES COVENANTS, I addition to the covenants and ngrecments made in the Security fnstrument,
Barrower st Lenacr tarther covenunt and agree ns follows:

A, Condominkizy Obligations, Bursower shull perlorm all of Borrower's obligntions under the Condlominium
Project’s Constituent ocuments, The "Cuonstituent Documents” ure the: (i) Declaration or sny othes document which
ergites the Condominiuna Pocieel: (1) by daws; (i} code ol regulations; and (iv) other equivalent documents. Boerower shatl
promptly puy, when due, allados and assessments imposed pursuant to the Constituent Docuriernts,

13, Huzard Ensurance, So bong as the Owners Associndon maintaing, with o generally aceepted insurance currier, u
“master’” or “blanket” policy o the Condominium Project whicl is satisfuctory o Lender nnd which provides insurunee
covernge in the nmounts, for the perieds, wnd againge the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thee:

(i} Lender witbves the provisiopan Uniform Covennnt 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premiwm instslhments for hnzarddnsurance on the Property; and

(ii) Borrower's obligntion under Jnivhnm Covenant 8 10 maintain hazard insurance coverige on the Property
is deemed satisfed to the extent that the requiradcorsrage is provided by the Owners Association palicy.

Borrower shadl give Lender prompt notice < oo fupse in required hazued insurance coverage.

In the event of & distribution of hazard insusan' e proceeds in leu of restoration or repair following n loss to the
Property, whether to the unit or (o conunon elements, 2oy proceeds payable 10 Borrower sre hereby assigned and sholl be
paid to Lender for application to the sums secured by the Securivy Instrument, with any excess puid 1o Barrower.

¢, Public Liabllity Insurance. Borrower shall thke Guch actions us mity be reasonuble to insure that the Owners
Assacintion ataintains @ public linbility insurunce policy acceptunie i form, amount, and exient of coverage (o Lender.

D. Condemnaution, The proceeds af any wwaed or clavim [osimages, direet or consequentinl, puyable to Borrower in
connechan with any condemnation or other tuking of ali or any pari2ie Property, whether of the unit or of the cominen
elements, or for any conveyance in liew of condemnition, are hereby assigred and shall be paicd to Lender, Such proceeds
shull be upplied by Lender to the sums seeured by the Security Tasteument Qs Drovided in Unifurs Covenant 9.

E. Lender’s Prior Consent. Horrower shall not, except alfter netice 1o _Lender and with Lender's prior written
consent, either partition or subdivide the Property or comsent to:

(i} the abandonment or lermination of the Condominium ProjecterCept for abundamment or termination
requirect by law in the case of substantinl destruetion by fire or other casunlty or in‘the onse of n taking by condemnation or
eminent demain;

(ii) any amendment to any provision of the Constituent Documents il the provisism s for the express benell of
Lender;

(i) terminution of professional munagement and assamption of self-managemov. of the Owners Assacimion;
or

(iv) uny uction which wauld have the effect of rendering the public linbility insuranescsvidage maintuined hy
the Owners Association unaceeptable 1o Lender.

F. Remedies. 1¥ Borrower does not puy condominium dues and ussessments when due, then Lendesnay pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured bythe Security
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amousts shall bear interest feai the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Barrower requesting payment,

By S1GNING BELOW, Borrower necepts and agrees to the terms and provisions contained in this Condomininm Rider.

03-24-202~026-1335 T g,
RECORD AND RETURN TO 1 774 27

BOX 130 .
THE TALMAN HOME FEDERAL SAVINGS AND LOUIS D. GARGANO
LOAN ASSOCIATION OF ILLINOIS

908 ALGONQUIN ROAD (Sea)
ARLINGTON HEIGHTS, ILLINCIS 60005 E. GARGANO/HIS WEFE o1 Gwor

ATTN 1 MARY LOU RAPPAPQORT

MULTISTATE CONDOMINIUM RIDER—Swgie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@. 8 LONYOUMMILC MBS 4% TORMYS, M0 A .0 GENS, S0 HICAN 4062 {313} 197 4 A0
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