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MORTGAGE g

THIS MORTGAGE is made this _17th duy of  March 1986 , between
the Mortgagor, Wi-liam F, Matthys ancl Karen L. Mmtth g, Husband %ng_"r*orrowor")
and the Mortgagee, LYONS SAVINGS AND LOAN AS‘% CIATION, ¢ u{ od assoclation
organized  and existing  under  the laws  of  Tllinois, whose  uddross s
450 West 55th St., Countryside , Iinofs (herein "Lendor),

60525

WHEREAS, Borrower is indebted to Leonder In the principal sum of Thirty Seven
Thousand and 0L/100*****x*xh AL ARS ($ 37,000,00%%%%)  which Indebtadness 1s ovidenced
by Borrower's - pzte dated March 17, 1986 (herein  "Noto"), providing for monthiy
instellments of principal and intereyt, with tho balunce of the Indebtodness, if not soonar puhl,
due und payuble on _March 17, 1996 :

TO SECURE to Lencar (a) the repayment of the Indebtedness evidenced by the Note, with
interest thereon, the payricnt of all other sums, with Interest thereon, udvanced in accordance
herewith to protect the security =7 this Mortgage, and the performance of the covenants and
agreements of Borrower herein contained, and (b) the repayment of any future advances, with
interest thercon, mude to Borrowel by Lender pursuant to paragraph 21 hereof (hereln "Future
Advances”), Borrower doos hereby morgnge, grant and convey to Lender the following described
property located in the County of __ Cotk __» State of __Illinois !

LOT 17 IN BIOCK 5 IN LONGWOOD FARMS 2Nb APDITION BEING A SUBDIVISION OF THAT PART OF
THE SCUTH WEST 1/4 OF THE NORTH EAST 1/4 'OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORVIMNG 10O THE PLAT THEREOF RECORDED
DECEMBER 31, 1954 AS DOCUMENT 16111884 IN COOW ZOUNTY, ILLINOIS,

Perm, Tax No, 32-18-209-039-0000

END OF DESCRIPTION. A (
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which s the addross of 531 Winchestor, Chicago Helghts, Illinoia
Address"); 60411

{(hérein "Property

TOGETIER with all the improvements now or hereafter crected on the property, and
nll casements, rights, appurtenances, rents, royalties, mineraul, of) and gag rights and profits,
water, water rights, and water stock, and all fixtures now or hercufter uttached to the property,
all of which, Including replacements and additions thereto, shull be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with suld
proporty (or the leasehold estate If this Mortgage is on a louschold) are hereln referred to us
the "Property".

Borvower covenants thut Borrowor s lawfully selsed of the estate hereby convoyaed and G’l
has the right to mortgage, grant and convey the Property, that the Property {8 unencumbered, -
and that Borrower will warrant and defond gonerally the title to tho Property agulnst sll ¢laime n
und demands, subject to any declarations, casements or restrictions lsted in a schedule of &
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Proporty.

UNIFORM COVENANTS, Borrower and Liender covenants and agree us follows:

1. Paymont of Principal and Interest, Borrower shall promptly pay when due the prinefpal
of und interost on the Indebtedness evidenced by the Note, prepuyment and Inte chargos us
provided in the Note, and the principul of and interost on any Future Advancos secured by this

Mortguge,
2.  Time of Essence. Timo i3 of the essonce horeof,

3. Appication of Payments, Unloss applicuble law provides otherwise, all paymaents
recelved by Londer under the Note and parvagraphs 1 and 2 heroof shall be applied by lender
first to interest/pryable on the Note, then to tho principul of the Note, and then to interest
and principal on ahy Puture Advances,
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4.  Charges; Limie. Borrower shail pay all tuxes, asessinents and othor churges, fines,
and fmpositions atteibutubie to the Property which muy attuin a priority over thls Mortguge,
and leasehold payments oy round rents, Hf any, by Horrower making payment, whon due, directly
to the payec thercef, Dorrovier vhall promptly furnish to Lender all notices of amounts due
under this paragraph, und in the event Borrower shall promptly discharge any lien which has
priority over this Mortgage; provided, that Borrower shali not be required to discharge uny such
lien so long as Borrower shall agree in weiting to the payment of the obligation secured by such
llen In a manner acceptable to fLender, or chall In goad fulth contest such llen by, or defend
enforcement of such lien in, legnl procectings which operute to provent the enforcement of
the ten or forfeiture of the Property or any par’ thareof.
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5, Hazovrd Insurance. Rorrower shall kecp Yo improvements now existing or horcaftor
erected on the Property insured agninst loss by flre,wuzards Included within the term “extended
coverage", und such other hazards us Lendor muy roquire xnd in such amounts and for such periods
as Lender may require; provided, that Lender shall not rosiire that the amount of such coverugo
exceed that amount of coverage required to pay the sums secured by this Mortgago,

The insurance caveier providing the insurance shall be chosen. by Borrower subject to
approval by Lender; provided, that such approval shall not be wuivossonubly withheld, All
premiums on [nsurance pollcies shall be pald by Borrower making payment, when due, directly
to the insurance carrler,

All insurance policies und renowald thercol shall he In Torm acceptubio o Lender and
shall Include a standard mortgage clause in fuvor of und In form aceeptable to Lemior, Lendeor
shall have the vight to hold the policies and venewal thereol, and Dorrower shall promiptly furnish
to Lender ull renewal notices and all receipts of pald premiums, In the event of loss, Borrowar
shull give prompt notice to the Insurance careier and Londer, Lender may make proof of loss
if not made promptly by Borrower,

Untess Lendor and Borrower otherwise ugree in writing, Insurance proceeds shall be applied
to restoration or repulr of the Property damaged, provided such restoration or rvepair ls
economically feasible and the sccurity of this Mortgage Is not thereby impaired. If such
restoration or repair is not economically fousible or If security of this Mortgage would be
impaired, tho insurance procoeds shall be applled to the sums secured by this Mortguge, with
the excess, I any, pald to Roreowor, [f the Property I8 ubundoned by Borrowar, or i Horrower
falls to respond to Lender within 30 duys from the dute notice 1s mailed by Lander to Rorrower
that the insurance carrler offory to settle a claim for Inshronco bonofits, Landor Is authorlzod
to collect and upply the Insurance proceads ut Lendor's optlon olther to restoration ot ropale
of the Property or to the sums securod by this Mortgage,
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Unless Lender and Borrower otherwise ugree in writing, und such upplication of proceeds
to principal shall not extend or postpone the due date of the monthly Instuliments referred to
[n paragraph 1 and 2 hercof or charge the amount of such instellmonts.. If under paragraph
18 hercol the Property is acqulred by Lender, all right, title und interest of Borrower in and
to any insurance policies and in and to tho proceeds thereof resulting from damago to the Property
prior to the sale or ucquisition shall puss to Lender to the extent of the sums secured by this
Mortgage Immediately prior to such sele or acquisition,

8.  Preservation and Maintonanco of Property; Leuscholds; Condominiums; Planned
Unit Developments, Borrower shall keep the Property in good repair und shall not commit waste
or permit Impairment or deterioration of the Property and shall comply with the provisions
of any lease il this Mortgage is on a lenschold, If this Mortgage Is on a unit in a condominfum
or a planned ‘unit_ development, Borrower shull perform all of Borrower's abligations under the
declaration or coverants creating or governing the condominium or planned unit development,
the by-laws und regriations of the condominium or plunned unit dovelopment, und constituent
documents, If a condominium or plunned unit development vider is oxecuted by Borrower und
recorded together with- tile Mortgoge, the covenants and agreements of such rider shull be
incorporated into and shallcarnend und supplement the coverunts und ugreements of this Mortgage
as if the rider were & part ficreof.

7.  Protection of Lenders Sszourity, If Boirower fails to perform the covenants and
agreements contained in this Mortrage, or if eny aetion or proeceding is commenced which
materiully nlfects Lender's interest in the Property, including, but not limited to, eminont domaln,
insolvency, code enlorcement, or nrrangemari ar proceedings involving a bankrupt or decodent,
then Lender at Lender's option, upon notice to Horrower, may make such appearances, dishurse
such sums and tuke such action us Is necessary (¢ protect Lenders interest, Including, but not
limited to, disbursement of reasonable uttorney' Tees and entry upon the Property to muke
repairs, If Tender requived mortgage insurance us . a_condition of muking the loun secured by
this Mortguge, Rorrower shall puy the Premiums required to malntain such insurance in effoct
until such time as the requirement for such Insurance ternilnates in accordunco with Borrowor's
and Lender's written agreemont or upplicable law. Borower shall puy when due the amount
of all mortgage Insurance premiums directly to the insurance carrlar,

Any amounts disbursed by Londor pursuunt to this paragraric 7, with interest thereon,
shall become additional indebtedness of Borpower secured by this Nortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be pavuble upon notice from
lender to Borrower requesting payment thereof, and shall bear Interest Trom the date of
disbursement at the rate puyable [rom time to time on outstanding printinsidinder the Note
unless puyment of interest at such rate would he contrary to applicable law./1n which event
such amounts shall bear interest ut the highest rate permissible under uppllcabic” luw. Nothing
contained In this paragraph 7 shall require Lender to incur uny expense or take wny action
hereunder,

8. Inspection. Lender may make or cuuse to be made rensonable entries upon and
inspections of the Property, provided that Lender shall glve Borrower notice prior to any such
inspection speelfying reasonable cause thorefor reluted to Lender's Interest in the Property,

8,  Condemnation, The proceeds of uany award or clulm for dumages, dircet of
consequentiul, in connection with any condemnation or ather tuking of the Property, or part
thereof, or for conveyance In liou of condemnation, are hereby nssigned and shall be pald to
L.onder,

In the event of a total taking of tho Property, the proceeds shall be applied to the sumg
sectred by this Martgage, with the excess, If any, pald to Dorrower, In the event of o partiul
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taking of the Property, unless Borrower und Lender otherwise agree in weiting, there shall be
applied to the sums securod by this Mortguge such proportion of the proceods us i3 equul to
that proportion which the amount of the sums securcd by this Mortgage immediately prior to
the date of teking bears to the falr market valuo of the Property Immedintely prior to the date
of taking, with the balance of the proceeds paid to Borrowor.

If the Property is abandoned by Borvower, ov If, after notice by Lender to Borrower that
the condemnor offers to make an award or settle u claim for dumuges, Borrower falls to respond
to Lender within 30 days after tho date such notice is mailed, Lender is authorized to collact
and apply the proceeds, at Londer's optlon, either to restoration or repair of the Property or
to the sums secured by this Mortgagoe,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal ghull not extend or postpone tho due date of the monthly Instuliments veferred to
in paragraph 1 aps-2 hereof or chargo the amount of such insteilments.

10. Borrowe: Mot Released, Extenslon of the time for puyment or modification of
amortization of the sumz secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to rclease, in any manner, the llabllity of the originul Borrowenr
und Borrower's successor i't-interest. Lencor shall not be required to commence procecdings
against such successor or refuse to extend time for payment or otherwise modify umortization
of the sums secured by this Moriguge by reason of auny demand made hy the oviginal Borrower
and Borrower's successors in Interest,

11. TPorbearance by Lender Nov a Waiver, Any foreboursnce by Lender In exorelsing
any right or remedy hareunder, or otherw!za afforded by upplicable law, shall not be a walver
of or preclude the excreise of any such right o remedy. The procurement of insurance or the
payment of taxes or other ilens or charges by-Lznder shall not bo a waiver of Lender's vight

to accelerate the maturity of the indebtadness secured by this Mortgage.

12, Remedies Cumulative. All remedies providad in this Mortgage ara distinct and
cumulative to any other right or remedy under this Mortiruge or ufforded by law ar equity, and
muy be exercised concurrently, independontiy or successlvely,

13, Successor and Assigns Bound; Joint and Several Linblilty; Captions, The covenants
and ugreements hereln contalned shall bind, und the rights hereunder shull Inure to, the respective
successors and assigns of Lender und Borrower, subject to the provisions of parugraph 17 hercof,
All covenants and agreements of Rorrower shull be joint and several. The ruptions and headings
of the puragraphs of this Mortgage aro for convenionce only und are not ta bu used to Interpret
or define tho provisions hareof.

14, Notice. Excopt for any notice required under applicuble luw to be given in another
manner, (u) uny notice to Borrower provided for in this Mortgage shall be given by malling such
notice by certified mail addressed to Borrower at the Praperly Address or at such other address
us Borrower may degignute by notice to Lender as provided hereln, and (b) any notice to Lender
shull be given by certified mail, return recoipt requested, to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower ns provided hereln,
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner desipnated herein,

15.  Uniform Mortgage; Govorning Law; Severability, This form of mortguge combines
uniform covenants for national use und non-uniform covenunts with lmited variations by
jurisdiction te constitute a uniform socurity instrument covering real property. This Mortgage
shall be governed by the luw of the jurisdiction in which the Property is located, In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
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conflict shall not affect other provisions of this Mortgage or tho Noto which cun ba glven effect
without the conflicting provisions, and to this ond the provisions of the Mortgage und the Note
are declared to be severable.

16, Borrower's Copy. Borrowor shall be furnished a conformod copy of the Note and
of this Mortgage at the time of exccution or ufter recordation hereol,

17. Transfer of the Proporty; Assumption. If all or any purt of the Property or an intorest
thereln s sold or transferred by Dorrower without Lender's prior written consent, excluding
{w) the creation of o Men or oncumbrance subordinate to this Mortguge, (b) the croation of 4
purchase money security interest for housohold uppliunces, (c) u trarsfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of uny leasehold Interest
of three years or less not containing an option to purchuse, TLender may, at Lender's cption,
declare ull thz'svms secured by this Mortguge to be immedintely due and puyable. Lender shall
have waived suck-option to nccelerate if, prior to the salo or transfer, Londer and the person
to whom the Property {s to sold or transferved reuch agreement In writing that the credit of
sueh person {s satisfaciory to Lender and that the interest payuble on the sums secured by this
Mortguge shall be at su2h rate as Lender shall request. I Lender has waived the option to
necelornte provided In tide pavagraph 17, and If lorrower's successor In interest has executod
n written ussumption agroement accopted In weitlng by Lender, Lender shall release Borrower
from all obligations under this Mortgage und the Note.

If Lender exercises such option) to accelerste, Lender shall muil Borrower notice of
accelerntion in accordance with pavamieph 14 hercof, Such notice shall provide a period of
not loss than 30 days from the dute e notlee Is mailod within which Borrower may pay the
sums doclared due, [f Borrower fulls to-pry-such sums prior to the explration of such perlod,
Lender may, without further notice or domapsi~on Borrower, Invoko and remedies permitted
by puragraph 18 hereof,

NON-UNIFORM COVENAN'TS, Borrower and Lenzier further covenant and agrae as follows:

18. Acceleration; Remadies, Txcept us provided in/pruragraph 17 hereof, upon Borrower's
hreach of any covenants or agreements of Horrower In thls Mortpage, Including the covonants
to pay when due any sums secured by this Mortpago, Lendcr prior to nceeleration shall mail
notice to Borrower us provided {n paragraph 14 hereof specifying:“(!) the breach; (2) the action
required to cure such breach; (3) a dnto, not less than 30 days fromAhs date the notice Is malled
to Rorrower, by which such bronch must be cured; und (4) that [uiitiee to cure such breach on
or before the date specified in the notice may result In ncceleration ‘of the sums socured by
this Mortpage, foreclosure by judiclal proceeding and snle of the Propoerty, ‘Pha notice shuil
further Inform Borrower of the vight to reinstate alter acceleratlon und tio rizht 1o ussert
in the foreclosure procoeding the non-existence of a defuult or any other defeisy of Borrower
to ucceleration and foreclosuro, If the breach s not cured on or before the dute snecified in
the notice, lLender at Londer's option may declare all of the sums securad by this Mortgage
to be immediately due and puyable witheut further domand and may foreclose this Mortguge
by Judicial proceading, Londor shall be entitled to coltoct in such proceeding all oxpenses of
foreclosure, including, but not limited to, reusonuble altorney's fees, and cost of documentury
evidence, abstracts and title roports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
sectired by this Mortguge, Borrower shall have the right to huve any proceodings begun by Lender
to enforce this Mortgage discontinued at any timoe prior to entey of n judgment enforcing this
Mortuge If: (a) Borrower pays Lender all sums which would be then due under this Mortguge,
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures ull breaches of any ather coverunts or agreomonts of Borrower contained In this Mortguges
(¢) Borrower pays all reusoneble expenses incurred by Lender in enforcing the covenants and
agreements of Horrower contained in this Morfrage and In enforeing [ender's remedies us provided
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ir. paragraph 18 hereof, including but not limited to, reasonnbic attorney's fees; und (d) Rorrowor
tukes such uction es Lender muy reasonably roquire te sssure that the ten of this Mortgege,
Lender's interest in the Property and Borrawer's obligation to puy the sums secured by this
Mortguge shall contirue unimpaired. Upon such payment and cure by Borrower, this Mortguge
and the obligations secured hereby shall remaln in full force and effect us if no accoleration
ha¢ occurred,

20. Assignment of Rents; Appointment of Roceiver; Lender in Possession. As additional
security hereunder, Borrower heroby ussigns to Lender the rents of the Property, provlded that
Borrower shull, prior to acceleration under paragraph 18 hereof or ubandonment of the Property,
huve the right to collect and retaln such rents as thoy become die and payable,

Upon ucceloration under paragraph 18 hereol or abandonment of the Property, und at
any time prior io the oxpiration of any period of redemption following judiciul sale, Lender,
in person, by agent or by judically appeointed receiver, shall be entitled to enter upon, take
possession of and ananage the Property und to collect the rents of the Property Including those
pust cdue, All rente collected by Lendor or the receiver shall be applied first to payment of
the costs of managemaent of the property und colloction of rents, including but not limited to
recelver's fees, promiums ~n roceiver's bonds und ronsonable attorney's foes, and then to the
sums secured by this Moftrego, Londor and the recelver shull be llable to aceount only for
those ronts nctually received,

21. TFuture Advances, Upon vejuest of Borrower, Lender, at Lender's option prior to
releuse of this Mortguge, may mava future Advances to Borrower. Such Future Advances,
with interest thercon, shull be secured-py this Mortgage when evidenced by promissory notes
stuting that suid notes are secured herzov. At no time shall the princlpul amount of the
indebtedness secured by this Mortgago, not including sums advances in accordunce herewith
;o protect the security of this Mortgage, orcecd the originnl amount of the Note plus US

None .

22. Release, Upon payment of all sums secured by this Mortgage, Lender shall reloase
this Mortguge without churge to Borrower. Borrower shali pay all costs of recordation, if nny.

23,  Waiver of Homestead, Borrower hereby walves sll »ipht of homestead exemption
in the Property,

" Additional terms and conditions as fully described in the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference mude a part thereof,

arrower

This insErumunA w%ﬂgggred by:

Lyons Savings and Loan Assn,
Consumer Loan Department
450 West 55th Strect
Countryside, lnols 60525
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STATE Illinois

COUNTY Cock

1, Connie E. Benson

, & Notary Public in and for suld
county and state, do hersby certify that William I, Matthvsg and Kaxen L. Makilya,

Hushand and Wife

, personully known to me to be the same person(s) whose names(s)
subscribed to t'e foregoing Instrument, uppeared before me this day in person, and acknowiedged

that t he ¥ signed and delivered the said Instrument as thelr free and voluntary uct, for
the uses und purposes therein set forth,

Given under my hand'aid official seal, this 17th day of

_ March _

QQ"/L/Y\L{) g

Notary Public
My Commission Explres: | !%Dl/“—(rl‘

LYONS SAVINGS AND LOAN ASSOCIATION
CONSUMER LOAN DEPARTMENT

450 WEST S55TH STREET

COUNTRYSIDE, ILLINOIS 60525

%

-

>£2ST198




UNOFFICIAL COPY, ,

-

NOTICE: TMHE SECURITY INSTRUMENT SBECURES A NOTE
WHICH CONPTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE, INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 17t day of _March . 1986,
and is incorporated into and ghall be deemed to amend and
supplereat the Mortgage, Deed of Trust, or Deed to Secure
Debt {ths "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note
to LYONS SAVINGS AND LOAN ASSOCIATION (the "Lender") of the
sama date (th2 "Note") and covering the progerty described
in the Securlty Instrument and located at _53l WinChester,

Chicaqo Heights. Illinols 60411 -

Modificatlions, In addltion to the covenants and
agreements made In tne, Security Instrument, Borrower and
Lender further covenant- znd agree as follows:

N INTEREST RATE AND MONTYiLY PAYMENT CHANGES

The Note has an "Initial Intcrest Rate" df 10.50 4,
The Note interest rate may be increased or decreased on the
1st day of the month beginnlng(en April 1 , 19 86
and on that day of the month every month thereafter,

Changes in the interest rate are gzverncd by changes in
the Annual Percentage Rate (APR) which is/equal to the Index
Rate plus one percentage point, The Index Pate 18 the prime
interest rate as established and announced frow. time to time
by Chase Manhattan Bank, N. A, of New York to iis most credit-
worthy corporate customers on 90-day unsecured chligations and
as set and establised on the lst day of each montn,. In the
avent that the prime rate of Chase Manhattan Bank, N, /. of
Now York ig not available the equivalent prime rate of tihe
City Bank N. A, of New York shall be used, However, the
Annual Percentage Rate (APR) shall at no time be reduced o
a rate lower than 6,00  § per annum, Changes in the APR,
as aforesaid, shall take effect prospectively as of the
effective date of any change in the Index Rate.

There is no maximum limit on changes in the interest rate
at any Change Data,

v
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If the interest rate changes, the amount of Borrower's
monthly payments will change as provided in the Note,
Increases in the interest rate will vresult in higher
payments. Decreases in the Interest rate will result in
lower payments,

B. LOAN CHARGES

It could be that the loan secured by the Security
Instrument is subject to a law which sets maximum loan
chirges and that law is interpreted so that the interest or
other loan charges collected or to be «collected in
connection with the lcan would exceed permitted limits, If
this is the c¢ase, then: (A) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted limit; and (B) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower., Liender may choose to make this refund by reducing
the principal” swed under the Note or by making a direct
payment to the Borrower.

C. PRIOR LIENS

1f Lender deternines that all or part of the sums
secured by this Securibty Instrument are subject tc a lien
which has priority over “thils Security Instrument and the
existence and pricrity “¢& which the Lender has not
previously consented to in writing, Lender may send Borrower
a nctice identifying that lien. - Borrower shall promptly act
with regard to that lien as provided in paragraph 4§ of the
Security Instrument or shall prompily secure an agreement in
a form satisfactory to Lender suboidinating that llen to
this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Propezty subject to
paragraph 17 of the Security Instrument, Lenicr may require
(L) an increase in the current Note interest rate, or (2) an
increase in (or removal of) the limit on the amount of any
one interest rate change (if there is a limit), er (3) a
change in the Base Index figure, or all of thece, ‘as a
condition of Lender's waiving the option to accelerate
provided in paragraph 17.

By signing this, Borrower agrees tg /1 ofj?ﬁ?
,/(/,.274" 7. A ")y

Borrower wWilliam £/ Matthys

-

/ CA #’.. ,
S kA Dt

" Borrower Karen L. Matfhys




