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MORTGAGE

THIS MORTGAGE ("Security Instrument'') |s given on MARCH 13 19 86 .
The mortgagor is ROBERT L. HERST AND DEBRA M, HERST
HUSBAND ANT WIFE

S1IC¥Corf0 e /d,éﬂ

("*‘Borrower™).
This Security Instramzant is given to

OLD STONE MORTGAGE CORPORATION

, which is organized and existin
under the laws of WASHINGTON ,and whose address is ¢

1417 FOQURTH AVENUE, GEATTLE, WASHINGTON 98101
("Lc‘nder").

Borrower owes Lender the principal siumofl

ONE HUNDRED FOURTEEN THOU...'«V ; AND NO/100
Dollars (U.S. § ). This debt is evidenced by Borrower's note
dated the same date ast L1 Sccunly Instrum ent (*Note"), which provides for monthly paymenis, with the full debt, if not
paid earlier, due nnd payable on This Security Instrument
secures lo Lender: (n) the repnyment of the {\E‘wl 'v'(R'nécd Ey }hc Note, with interest, and all rencwals, extenslons and
modificntions; {b) the payment of all other sums, vitb iricrest, ndvanced under parugraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrr ¢ c2's vovenants and ngreements under this Security Instrument and
the Note. For this purpose, BDorrower does hereby morigage - 2rant and convey 1o Lender the following described property
located in COOK County, [llinois:

LOT 522 IN NORTHGATE UNIT NUMBER 4-"5*, BEING A SUBDIVISION IN
THE EAST 1/2 QF SECTION 8 AND THE WES7 1/2 QF SECTION 9, .
TOWNSHIP 42 NORTH, RANGE 11, EAST OF VTHL THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

03-09-107-017

2£25TV98

[Sireel)
("'Property Address™);

which has the address of 1624 FLENTIE LANE ARLI?&T}ON HEIGHTS
y

Llinols 60004
[2ip Code)

TOOETHER WITH nll the improvements now ar hereafter erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oil and gus rights and profits, water rights nnd stock and all fixtures now or
herenfter o part of the property. All replacements nnd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred 1oin this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ning that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend gencrally the title to the Property agoinst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LEGAL BUSINESS FORMS, INC -—{818, 00! 1200
GELPMI INFORMATION SCIENCES CO
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicuble law.

8, Inspection, Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shull give Borrower notice nt the time of or prior to un inspection specifying reasonnble caune for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
nny condemnation or other taking of any purt of the Property, or for conveysuce in licu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of a tolal taking of the Froperty, the proceeds shuli be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the taking, Any balunce shall be
paid to Borrawer.

If the Property is ubandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dnte the notice is
given, Lender is nutharized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lernder and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
pastpone the dvi date of the monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

10. Borrowrr Not Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for payment or
modification af arioriization of the sums secured by this Securily Instrument granted by Lender to uny successor in
interest of Borrower shult not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rejquired Lo commence proceedings agurinst any successor in interest or refuse lo extend time for
payment or otherwise mud’iy ymortization ol the sums secured by this Securily Instrumeni by reason of uny demand made
by the originul Borrower or Bortower's successors in inlerest. Any forbearance by Lender in exercising uny right or remedy
shull not be u waiver of or precluzethe exercise of uny right or remedy.

11, Successors and Asaigi» 3ound; Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shull bind and heneftt the successors and assigns of Lender und Borrower, subject (o the provisions
of paragruph 17. Borrower's covenan(s o/id cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the No’e: (u) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property und<r tire terms of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeit; nnd (c) agrees that Lender and any other Borrower may ngree {o extend,
modify, forbear or muke any accommodations with regard to the terms of this Sccurily Instrument or the Note without
thai Borrower's consent,

12, Loan Charges. If the lonn sceured by this/Securily Instrument is subject 1o u law which sets maximum loan
charges, und that law is finally interpreted so that“t/ic interest or other loun charges callected or to be collected in
connection with the loan exceed the permitted limits, thoiia) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may elionse to muke this refund by reducing the principal owed
under the Note or by mnking n dircet payment to Burrower., If w./eund reduces principal, the reduction will be treated as 2
partinl prepayment without any prepayment churge under the Ne'te

13. Leglsiation Affecting Lender's Rights, I ensctment or_sxpiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, al its option,
muy require immediate paymem in Tull of all sums secured by this Sechricy Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take thc cteps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Horrower provided for in this Securily Insveuinent sholl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methix!, The notice shall be directed 1o the
Property Address or any other uddress Borrower designutes by notice to Lender. Apy patice to Lender shull be given by
first clusy mail to Lender's nddress stuted herein or any other uddress Lender designutess yistice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to huve been given 10 Borrower or Lenader when given as provided
in this parugraph.

18. Governing Law; Severability. This Sccurity Instrument shull be governed by fede/tl inw and the law of the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Lecusit Instrument or the
Note conflicts with applicable ww, such conflict shail not nffect other provisions of 1his Security 1patizanent or thie Note
which can be given etfect without the conflicting provision. ‘To this end the provisions of this Security Isistrument and the
Note ure declured to be severable.

16, Borrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Secwr/cv Instrument,

17. Transfor of the Property or u Honeficial Intereat in Borrower. If ail or any part of the Praperty or uny
interestin it is sold or transferred {or if a beneficiul interest in Borrower is sold or trunsferred and Borrower is nat a natural
person) withoul Lender's prior writien consent, Lender may, i1 its aption, require imimediale payment in full of ull sums
secured by this Security Instrument. Howevar, this option shall not be exercised by Lender if exerciac ia prohibited by
tedera! law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowur's Right to Relnstate.  If Borrower meets certain conditions, Borrower shal! have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior (o the curlier of: (a) $ days (or such other period as
upplicable taw may specifly for reinstitement) before sule of the Property pursuant 1o uny power of sale contained in this
Security Instrument; or (b) entry of u judgmeni enforcing this Sccurity Instrument. Those conditions are that Borrower:
(0} puys Lender ull sums which then would be duc under this Security lustrument and the Note had no acceleration
occurred; (b) cures any defull of uny other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (<) takes such action as Lender mny
rensonably require (o assure that the lien of this Security Instrument, Lender's rnights in the Property and Borrower's
obligution to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstatemont by
Horrower, this Security Instrument and the obligations secured hereby shull remain fully eMective as if no accelerntion had
occurred. However, this right to reinstate shail nat apply in the case of scceleration under purngraphs t3or 17,
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