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MORTGAGE

THIS MORTGAGE Is made this 14TH dayof MARCH
19 86 , between the Mortgngor,
PROFIT ADAMS AND SANDRA L, ADAMS, HUSBAND AND WIFE
(herein 'Borrower™), and the Morigagee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATIO'N“cgfpoﬁ‘h&nau&%am and
existing under the lawsof THE UNITED STATES OF AMERICA

whose addressis” 4242 NORTH HARLEM, MNORRIDGE, ILLINOIS 60634
{herein “Lender'').

WHEREAS, Boriovcr s indebled to Londer in the principal sum of U.S. $ 15,300,000
which indebtedness is ~vldinced by Barrower's note dated  MARCH 14, 1986 nndd extensions and rcucwuls
thercof {hereln *Note™), ploy ding for monthly installments of principal and inu.rust with the balance of indebtedness,
it not svoner paid, due and pryncleon APRIL 1, 2001

To SECURE o Lemder theespuyment of the indebtedness evidenced by the Note, with interest thereon; the puyment
of all other sums, with interest therean, advanced in necordance herewith to protect the securlty of this Morigage; and
the performance of the covenants and-agceements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the following descrlbed roperty located in the County ol COOK , State of
[Hinois:

LOT 17 AND THE SOUTH 1/2 CF %LOT 16 IN BLOCK 2 IN SWIGART'S SUBDIVISION
OF LOT 5 AND THE WEST 33 FERT LF LOT 6 IN THE SUBDIVISION OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 1/2 OF 'THE SOUT: WBST 1/4 OF SAID SBECTICON) IN COOK
COUNTY, ILLINOIS.

@
16-18-405-012%& m\»
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®
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Lo

which has the addressof 947 SOQUTH CLARENCE , OAK PARK
|Stant} iyl

[inois 60304 (herein "Property Address™);
180 Code

TOGETHER with all the Improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part ol the property covered by this Moriguge;
and ull of the foregoing, together with sald property {or the leasehokd estute if this Mortgage is on o lensehold) are
hereinafter referred to as the "'Property.”

BHorrower covenants that Borrower is lawfully selsed of the estate hereby conveyed andd has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except lor sncumbrances of record. Borrowor
covenants that Borrower wareants and will defend generally the title to the Property agoinst all claims and demands,
subject to encumbrances ot record.

ILLINOIS - HONE MPROVEMENT- 1/80~FNMA/FHUMC UNIFORM INSTRUMENT
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“10. Barrower Not RHM@E Hﬁ xt:.- c for payment or moctifica-
tion of amortization of th n : this Mér {0 ,SUCCRSSO In i erest of Borrower
shall not operate to relense, in ony manner, the linbility of the o inn%’ Bor ow:: un Bor wcr s successors in interest.
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for
payment or otherwise modify amortization ot the sums secured by this-Mortgnge by reason af any demand made by the
original Borrower nnd Borrower's successors in interest. Any forbearance by Lender In oxercising any right or remedy
hereunder, or otherwise afforded by applicable law, shalt not be a walver of or precludo the exercise of any such right or
remedy.

11. Successors and Assigns Bound) Joint and Several Liability; Co-slgners. The covenants and agreements herein
contnined shall bind, aund the rights herounder shall inure to, the respective successors and assigns of Lender und
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and ngreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (n}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgoge, (b) is
not persennlly linble on the Note or under this Mortgage, and (¢) ugrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear. or muke any other necommodations with regnrd to the teems of this Mortgnge or
the Note without that Borrower's consont and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice requived undor applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by coertified mail
nddressed to Borrower at the Property Address or at such other uddress as Borrower may designate by notlce to Lender
ns provided hereir. and (b} uny notlee to Lender shall be given by certified malil to Lender's address stated herein or to
such other addriss s Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortguge shall be dramed to have besn given to Borrower or Lender when given in the manner designated herein,

13. Governlng V.avri Severabllity. The state and loeal Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which tXe ZProperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the zyerd that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not nitect othon provisions of this Mortgage or the Note which can be given effect without the conRicting
pmvisiun. nnd to !his end thr provislons of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses’ and “attoinrys’ fees'’ Include all sums to the extent not prohibited by applicable law or limited
herein,

t4. Borrower's Copy. Borrower na'l ba furnished u conformed copy of the Note and of this Mortgage nt the time of
vxecution or nfler recordatlion hereof,

15, Rehabilitation Loan Agreoment. Burrcwer shall fulfill all of Borrower's obligations under any home rehabllita.
tion, improvement, repair, or othor joun ngtement which Borrower enters Into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Londer, In o form aceeptnble to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply lubor, materials or services In connection
with improvements made to the Property.

16. Transfor of the Property. If Borrower sells o trunsfers nl) or any part of the Property or an Interest theroin,
excluding (n) the creation of 1 lien or encumbrance subordinais to this Mortgage, (b) o transfer by devise, descent, or by
operation of law upon the death of o joint tenant, or (¢) the grant of any leasehold Interest of three yoars or less not
cantaining an option to purchase, Borrower shail causo to be numltled informution required by Lender 1o evaluate the
transteree as if n new loan were being made to the transferee. Barrowar will continue to be obligated under the Note and
this Mortguge unless Lender releases Borrower In writing,

If Londer, on the basis of any Informution obtained regarding tar/transterce, rensonnbly determines that Lender's
security may be impaired, or thut there Is nn unanccoptable likcilbewi of a broach of any covenant or agree-
ment in this Mortgage, or it the required Informatlon is not submitted, Lenzier may declare all of the sums secured by
this Mortgage to be lmmediately due and payabls. If Lendor exerelses suzh optien 1o accelorate, Londer shall mall
Borrawer notice of acceleration in aecordance with paragraph 12 hereol, Sueh crilee shall provide n period of not less
than 30 days from the date the notice Is malled or dellvered within which Borroived may pay the sums declared due, {f
Borrower fulls to pay such sums prior to the explration of such perlod, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by parngraph 17 hereot,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follovs, . . ..

17, Accolerution; Romodies. Except as provided in paragraph 16 hersof, upon Borrow?:% breach of any cove.
nant or agreement of Borrower In this Mortgage, Including the covenants (o pay when due any .umns secured by this
Mortguge, Lender prior to accelerntion shall glve notice tc Borrower us provided In paragraph 32 wriof specifying: {1)
the broach; [2) the action required (o cure such broach; {3) a date, not less than 10 days from tho datr ths notice ls malled
to Borrower, by which such breach must be curod; and (4) that fallure to cure such breach on ar befove (he date spocifled
in the notlce may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procreding, and
salc of the Property. The notlce shall further Inform Borrower of the right to reinstale after accelerntion nizd the right 10
ussert in the foreclosure provesding the nonoxistonce of a defuult or nny other defense of Borrowor to acceleratlon and
foreclosure. If the breach ls not cured on or before the date specified in the notice, Lender, nt Lender's option, may
declare all of the sums secured by this Mortgago to be immediately due and payable without further demand and may
foreclose this Mortgage by Judicial proceeding, Loender shall bo entitied tu collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title roports,

18. Borrower's Right o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortguge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender Lo enforce this Mort.
guge discontinued at any time prior to entey of o Judgmeni enforeing this Mortgage il (n) Borrower pays Lender all sums
which would be then due under this Mortgnge and the Note had no aeceleration occurred; (b) Borrower cures okl
breaches of any other covenants or sgreements of Borrower contulned in this Mortgoge; (¢} Borrower pays all reasonnble
expenses ineurred by Lender in enforeing the covenants und agreements of Borrower contained in this Mortgage, and In
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not Hmited to, reasenable attorneys'
fees; and (d) Borrower takes such action as Lender mny reasonably require to ussure that the len of this Mortgnge,
Lendoer's Interest In the Property and Borrower's obligution to pay the sums secured by this Mortgage shal) continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remnln
in Full force nnd effect as if no ueccleration hud occurred.

19, Assignmeont of Rents; Appolntment of Rocelvor. As additionnl security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 hoereof or
abandonment of the Proparty, have the right to collect and retrin such rents as thoy become due and payable,
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EQUITY LOAN 803-067-7
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PRO-
VISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES iN THE IN-
TEREST RATE WILL RESULT IN HIQHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1_4T_H day of _.MARCH_ 19 _86 and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust, or Deed to Sacure Dobt (tho "Socurily Ingtrument’) ol tha sam 10 given by the

undersigned (the “Borrower") to secure Borrowar's Note to .. TH‘E- 'I:AL?"AN Héﬁﬁ FEBE‘R%&’ gﬁ_{}iﬂi&.é R

—AND LOAN ASSQCIATION OF ILLINOIS . . . . . . N

the "Lender") ol the samea date (the “Note") and covering the proporly dascribed in the Securily Instrumoent and located at

847 SOUTH "CLARENGE, OAR BARK, ILLINOTS 60304 "M Socurly netrumant and locatad o
Proporty Adcdross

Modifications. |n acdit'sn 1o the covenants and agroemenis made In the Sacurity Instrumaent, Borrower and Lender furthar cova-
nant and agree as loilows

A. INTEREST RATE AN "WUNTHLY PliYiﬂ.EEIE&HANGES

The Note provides far an Initiatuntzcast rate ol ... .. ... %. The Note providas tor changes in the intereslt rale and the monthly pay-
ments as fallows:

4. INTEREST RATE AND MONTHLY RA Y* ENT CHANGES

{(A) Change Dates

The interest rate | will pay may change oathefirstdayol . APRIL. .. ....,19. 87.andonthnt dayoevery ........12..th
manth tharealler. Each date on which my intr.rest ratle could change is callad a "Change Date.”

{B) The Index

Baginning wilh the lirst Change Date, my inlorast o will be based on anindex. The “Index" |8 the quartorly National Cost
ol Funds to FSLIC-Insured Savings and Loan Assodiaticss, as made avaitato by the Fedoral Home Loan Bank Board. The
mosi recont Index figuro available as of the date 45 day s be.ore eaach Change Date is called the “Currént Index.” If the index
is no longear availabla, tho Note Holder will choose a new akiox which is basad upan comparabto infermation. Tha Noto
Holdar will giva me notice ol this choice.

(C) Caiculation of Changes

Before snch Chango Dale, the Note Holder will calculaie my oy’ tiarest rate by adding . .. 3,000 poercenlage
points (... ,,.3.,.&0,0. %) to tha Current Index. Tho Note Holdar will thun round the result of this addition 10 the nearost
one-oighth of ane percantage point {0.125%). This rounded arnountaiil be my now interest rite until the nexi change date:
provided, howover._ tghune.lmore'st-duo shall gm_'ar.t{o glianged by morg than . R % {from the inlarest rale

which was in oPB& Imllédlu?&ly.prlbﬂ to Sucn‘chhn'ge-arw brovided furtharthal loe mlela;l rate payable at any time during

the term ot this loan shall never be higher than 174250 . soriowerttint. )11 4250 o, The Noto Holder will -

than determing the amount ol the monthly payment.that would be sufficient lGrarnayihe principal 1| am axpeclad to owe
at the Change [ate in full on the maturity date at my new Interest rato in substantiz t-anual payments. Tha rosult of this
caleulation will be the now amount of my inonthly payment.

{D) Efflactive Date of Changes :

My new inlerest rate will become ellective on each Chango Date. | will pay tho amount of my now monthly paymant begin-
ning on the lirst monithly payment date altor the Change Dato until the amount of imy monthly povrierivchanges again.

{E) Notice of Changes

The Note Holder will ddeliver or mailto me a notice of any chargjos in my intorast rate and the amount %120y monthiy payment
belore the alfeclive dale ol any change. The notice will inciude information recuirod by law to bo giear-ine and also the

title and telephone number ol a parson who will answar any quastion | may have regarding the notice. )

N
>

B. NOTICE

Unitorm Covenant 12 of the Security Instrumont is amended to rend os (0llows:

12. Natice. Except lor any notice required under applicable law to be given in anothor manner, (a) ony notice lo Borrowar provid-
ad {or in this Securily Ingtrumant shall be given by delivering it or by mailing it by tirst class mail addrassed 1o Borrowor at tho
Proporty Address or at such other address as Borrowar may designaie by notica to Lonuer as provided herewn, and (b) any notico
to Lender shall be given by lirst class mall o Lendor's adddross stated horain or to such other address as Lender may designate
by nolice to Borrower as provided herein. Any notice providedt for in this Security Instrument shal! be deemed to have boen glven
to Borrowoar or Londer whon given in the mannor designaled horoin.

FORM HO MI?20  JAN 8%
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C. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 13 ol the Securily Instrument Is amended 10 rerd as follows:

13. Uniltorm Security instrument; QGoverningLaw; Severabilly, This torm ol Secut 1y Insttument combines uniform cove-
nants lor national use end non-uniform covenanis with limited variations by jutisdiction 10 constitule a3 uniform securfy instiu-
ment covaring real propery. This Security Insirument shall be govarned by federal law 1nd the {aw of the jurisdiclion in whict:
the Property is located. |n the event that any provision or clausa of this Sacutity Instrum ant or the Note confiicts with applabile
law. such contlict shall not affect other provisions of this Security insiruimant or the Nol¢: which can be given effect without the
conilicting provision, and to this end the provisions of this Security Instrumant and sthe: Note are declarad to be severaplo

D. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covanant 18 of the Security Instrument is amended 10 read as follows:

18. Transfer of tha Property or a Beneficial interest in Borrower.|f ail o any part ol the Propetly or an interas! thergin is soid
or translerred hy Borrower{or if a beneficial interesl in Borrowaer is sold of translerred ard Borrower s not a natual person or
persans bul is a corporation, parinership, trust or othar tagal amtity} withoul Lende! 's priol wrilten consent. excluding (a)the cre-
ation of a lien or ancumbrance subordinate {o this Security Ingtrument which does not rel.de to a fransfer of rights ol oceupancy
in the property, (1) tiha creation of a purchase money security interast lor household appliznces, (c) a transfar by devise, descent
or by operation‘of iz« upon the death of a joint tenant or (d) the grant of any leasehold int¢cast of throe yeais of less not comain.
ing an option to purzasea, Lender may, at Lendes's option, daclare ell the sums secured by this Security Instrumant 10 be immedi-
alsly due and payabla,

i Lander exercises suc ordnn to accelerate, Lander ehsall mail Borrower nolice of acce aration in accorgance with paragraph
12 heraot. Such notice shal f.rovide a paried of not less than 30 days (rom the Jate the 1 otice 1s mailad within wich Borrowaer
mey pay the sums declared dvz. ¢ Borrower fgils to pay such sums prior to tho axpiratic n of such period, Landat may, withou!
further notice or demand on Bor ovser, invoke any ramedies permifted by paragraph 17 Foreol.  Lender may consent to a sale
or transfer il: (1) Borrower ca:ue8 to be submitted 10 Lender information required by .endes 10 evaluale the lransiereo as i
a new loan wera being made 1o the lra 8forea; (2) Leander ressonably delerminegs thal Lender’'s sacurily will not be Impaired
and that the risk of a breach ol any coverunt or agreement In this Sacurity Instrument 1: acceplable; (3) inlerest is payable
on the sums secured by this Security instrumsnt «! a rate acceplable to Lender: {4) chungas in the tarms of the Note and tns
Security instrument requlred by Lendar are made, including. for examplo, periedic adjustrment nthe interest rate. a ditlerant (inal
payment dale lor the loan, and addition of unpaic intarest to principal; and  (5) the transleree signs an assumption agresment
ihat is accepliable 10 Lander and that obligates the ‘raynstaree 1o keep all the promises - Nd agreements made 1n e Note ang
In this Sacurlly instrument, as modified i required Ly -ander. To the extent paimitie 1 by applicable law, l.ende! aiso mpy
charge areasonable feo as & condilion lo Lender’'s conee N 10 Any saie or ransfer. Borrcwer vall continue to be obhigsted under
the Note and this Security Instrument uniess Lender releases 3orrowar in wriling.

IN WITNESS WHEREQOF, Borrower has exacuted this Adivstable Rate Rider

+

. . AN A {Seal)
REQORD AND RETURN 'DO : PROFIT ADAWF Botcwe:

BOX 130 - 4, N
THE TALMAN HOME FEDERAL BAVINGS' . < ‘ (Seal)

AND LOAN ASSOCIATION OF ILLINOIS Bonowe
550] SOUTH KEDZIE AVENUE SANDRA L. ADAMS/HI& WYFE

CHICAGO, ILLINOIS 60629 o . (Seal)
Borowor

ATTN 3 JOAN GORBKI c&igh Ougal Ouly)




UNOFFICIALGORY / v

DUE-ON-TRANSFER RIDER  803-067-7

Notice: This rider ndds a provision 1o the Security Instrument allowing the Lender to require
repanyment of the Note in full upon transfer of the property,

THIS DUE-ON-TRANSFER RIDER is made this L4TH  gay of MARCH
1986 | and is incorporated into and shall be deemed to amend und supplemient the Mongnge, Deed of “Frust, or
Seenurity Deed (the "Sceurity hnstrument”) of the same dute given by the undersigned (the *Borrower™) to secure
Harruwer's Note 1FHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
(the “Lender™) ol the same dite (the “Note'™) and covering the property described in the Scecurity Instrument and

located an:
947 SOUTH CLARENCE, OAK PARK, ILLINOIS 60304

[Htopotly Addiuss]

AMENBELL OVENANT, In addition to the covenants pnd agreements made in the Sceurity Instrument, Borrower
and Lender furthor covenunt and agree us {ollows:

A, TRANSTER QU VAE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Caovenant 16 0103 Security Instrument is nmended to read as follows:

t6, ‘Uransfer of the Propersy o a Beneficial Interest in Borrower, L1 all or any purt of the Property or any interest in it
is sold or transferred (or if o Gerelicial interest in Borrower is sold or vraunsferred nnd Barrower is nol a natural person)
without Lender's prior writtes-wonsent, Lender muy, ut its option, require immedinte payment in full of all sums secured
by this Security Instrument. However) this oplion shall not be exercised by Lender il exereise is prohibited by federal
Inw as of the date of this Security Insirument,

If' Lender exercises this option, Ledder shull give Borrower notice of acceleration. The notice shall provide n
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instruntent. 1f Borrawer fails to pay these sums prior w the explration of this period, Lender
may invoke any remedies permitied by this Secariy !nstrument withowt further notice or demand on Borrower.

By S1aNINnG Berow, Borrower accepts and agrees to the terms and covenant contained in this Due-On-Transfer
Rider.

KJ)/U"'/L« C\ me (Seal)

PROPFIT AbA LS Borrowar

%.@-_._ﬁ.m_m {Seal)

‘Botrownt

SANDRA L. ADAMS/HIS WIFE

A (Seal)
~Borrowar

(Seal)
-Botrower

16-18-405-~-012
RECORD AND RETURN TO 13

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION COF ILLINOlS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN : JOAN GORSKI

MULTISTATE DUE-ON-TRANSFER RIDER - gocong Morigagn - FNMA/ PHLMC UNIFORM INSTRUMENT Form 3866 12/03
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