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MORTGAGE

THIS MORTGAGE _(“Security Instrument”'} is given on ..........MBRCH 24 i S .
19...86... The mortgagor is &gﬁmir&&lw 3 RQSH&ARYCHRISTD;‘E.HUSBMDMDNIEE

.. (*Borrower"}, This Security Instrument is given to
%&%&ﬁ&.whﬁch is organized and cxistin
I reeeenensy A0 Whose address is ... A ﬁm..hbmmm. g .. .
taecenaaosnae O Lender'),

. # 1612271

Borrower owes Lender tir Grincipal sum of W ™o

TR W 4 Dollars (U.S. § . This debt is evidenced by Borrower's note
dated the same date as this Tewr rity Instrument (**Note' s, with the full debt, if' not
paid earlicr, duc and payable 6p This Security Instrument
secures 10 Lender: (a) the repayrae/it of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the pnyment of e2}-ather sums, with interest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the perforrance of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower cor. béveby morigage, grant and convey 1o Lender the following described property
TOCBIE IN oo e e e e virernrneenennn CQi( . County, Ninois:

10T 42 IN HILLVIEW ESTATES UNIT MUMBER 3, BEING A
SUEDIVISION OF PART OF THE EAST 1,2 OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 37 NORTH, RANCW 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK QOUNTY, TLLINOIS,

~

R
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W
©
[-g

LI

N

/émn/mm TAX INDEX #: 22-29-416~026 g

which has the address of ......... 522 KEEPATAW. | . ..o TR ©.c . %
[Stroet] fCiy}

Illinois “Property Address’);
[2ip Coda] ( perty )

TOUETHER WITH all the improvements now or hereafter erected on the property, and wll easements, rights,
uppurtennnces, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the properly. All replacements and ndditions shall slso be covered by this Security Instrument. All of the
foregoing is referred to in this Security lustrument na the ' Property.”

BORROWER COVYENANTS that Borrower is luwfully seised of the esiate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrnnces of record.
Borrower warrants and will defend generally the title to the Property ngainst ull claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constilute n unifornt security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT FPorm 3014 12/83
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It Lender required mortgage insurance as o condition of making the loun secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreenment or npplicable lnw.

8. Inspection, Lender or its agent miay make reasonuble entries upon atwl inspections of the Property. Lender
shudl give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnntion. The proceeds of any award or ¢laim (or damages, direet or consequential, in connection with
uny condemnation or other tuking of any part of the Property, or for canveyance in lieu of condemnation, nre hereby
nssigned nnd shalt be paid to Lender.

Liv the event of u total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of o partin] tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (1) the totu] amount of the sums secured immedintely
before the tking, divided by (b) the fnir mncket value of the Property immediately before the taking. Any balanve shall be
puid 1o Borrower.,

1f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers to
make an award or settle u claim for damages, Borrower fuils to respond to Lender within 30 days after the dnte the notice is
given, Lender isauvhorized 1o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
10 the sums securca by this Security Instrument, whether or not then due,

Unless Lensder=ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute o the menthiy pnyments referred to in purngraphs 1 and 2 or chunge the amount of such payments,

10. Borrower Piot Released; Forbeargnce By Lender Not a Weiver., Extension of the time for payment or
modification of nmorazuas of the sums secured by this Security [nstrument granied by Lender to any successor in
interest of Borrower shall noi operate to release the linbility of the original Borrower ar Borrower's successors {ninterest.
Lender shall not be required to commence proceedings ngainst any suceessor in interest or refuse (o extend time for
payment or otherwise modily aincriization of the sumy secured by this Security Instrument by reason of any demand mude
by the originnl Borrower or Borzower's successors in interest. Any forbenrance by Lender in exercising any right 'or remedy
shall not be a waiver of or preclude thi eaereise of uny right or remedy.

11, Successors and Assigns Bovid; Joint and Several Liabllity; Co-signers, The covenants and ngreements of
this Security Instrument shnll bind and bene” ¢ vhe successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph £7. Borrower's covenants and igreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) Ja eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (b2 tzems of thiy Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; uni ) agrees that Lender and any other Borrower may agree 1o extend,
mudily, forbear or make any nccommodations with Jogard to the terms of this Security Instrumen! or the Note withont
that Borrower's consent,

12, Loan Charges, If the loan sccured by this Steurk,y [nstrument is subject to a lnw which sets maximum loan
charges, und that law is Hnally interpreted so that the nsiesest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, thent () any such loon charge shull be reduced by the amouint
necessary to reduce the charge to the permitted limit; and (b} ary swms nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss t0 muake this refund by reducing the principal owed
under the Note or by making o direct punyment to Borrower. If o refund Cestuces principal, the reduction will be trented ns
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leonder's Rights. If ennctment or expization of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforcenb’e according lo its terms, Lender, at its option,
may require immediate payment in full of 8}l sums secured by this Sccurity-Irstrument and may invoke any remedics
permitted by puragraph 19, If Lender exercises this aption, Lender shall tnke the viepys specifled in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumens=hall be given by delivering it or by
maiting it by first class muil uniless applicable tuw requires use of gnather method. The notice shall be directed to the
Property Address or any other nddress Borrower designates hy notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Leuder designates by notiz¢ o Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given 10 Borrower or Ledder 'vhen given ns provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federnt bawoand the law ol the
jurisdiction in which the Property is locuted. In the event that any provision or clouse of this Securivv tristrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrumait or the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instriment nnd the
Note ure declared to be severnble,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note und of this Securily Instrument.

17. Transfer of tho Proporty or » Boneficia) Interest In Borrower. 15 )l or uny part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Rorrower Is sold or transferred and Borrower is not a naturalcyy
person) without Lender’s prior written consent, Lender mny. at its option, require immedinte payment in full of all sum
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by pab
lfederad lnw ns of the date of this Security Instrument, :

If Lender exereises this option, Lender shall give Borrower notice of necelerstion. The notice shull provide a period (A .
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by €3
this Security Instrument. If Borrower fuils to puy these sums prior lo the expiration of this period, Lender may invoke ony peb
remedics permitted by this Security Instrument without further notice or demuand on Borrower. fop]

18. Barrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Seeurity Instrument discontinued at uny time prior to the earlier of: () 5 duys (or such other period as
applicable luw may specify for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and tlie Note hnd no ucceleration
oceurred; (b) cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reusonnble nitorneys' fees; and (d) tekes such action as Lender may
reasciubly require to nssure that the lien of this Securily Tnstrument, Lender's rights in the Properly and Borrower's
obligation 1o pay the sums secursd by this Security [nstrument shall continue unchanged. Upon reinstitement by
Borrower, this Sceurity tnstrument and the obligutions secured hereby shall remain fully effective as il no sceeleration had
occurred. However, this right to refnstute shafi not apply in the case of aceeleration under puragraphs 3 ar 17,




85115316

UNOFFICIAL COPY

. uawied Sunsanbay
12M00g O) 1apuaT wody 3apou uodn sduul yiim ajquind aq [juys PUR 2ImI KK Y)Y JU IUIWINGSIP JO 2P )
oY) 12I21U] 202G |[ULs SIUnowe a5y Judwled JO S1I2) JoYI0 01 5358w Japua] PuL 13 wollog SSR|U) IuRUNIISY] AHINIDE
S|4 AQ PRINDIS JoMOLI0Q JO 1GIP [BUCiIpPE 2W0daq [rys ; yduaBuand s1y) 2opun 1apud | 4qQ pasangsip siunmun Auy

‘0¥ OP 0) 9AZY JOU $50P Japud] *L YdeaBoied s1y) 19pun uonmm sy Avu Japud]
ynoyiyy ‘sajedos axww o} Lisedoad Ay vo Bupaua pun £33 sS40 d|qeuosuas Ful ded ‘unos vl Suuadde ‘JuaLINIISU)
£1an20g 5141 1340 Lidond suy yojym udy| B £4q paandas swns Aue Butded apnjou) Atis suonsn s Japua K1a2dolg a4y ui
9y s Jopuary pun A1sadosg ay) Jo anjua 21 152104d 0) £185$220U §) J2ANTYM JO] Lud P op Kow apuar] uyl ‘(suonnngal
JU EMU| DDIOJUD D) L0 UOHUUIIAPUOD JO) *divqord “Aoidnayueq ul Buipaanosd v se o 18) Lsadosd sy wi wayBu ¥ sapuany
1oy ApuuayiuBls Suw 1y Buipaoooad (821 ¥ 81 213Y7 JO JUAWINIIEU] A1INDIG S1 U) [ANIRBUOS $IU21Ua188 PUL SIURUIADD
i waoysad o1 spuy Jomotzog J1 tedusansu) o¥eBisopy (L1avdosg oy u) BBy §,40pudry Jo uojd0Ld ‘L

‘Funpm ug 238200 31 01 $30488 25 Pud] ssapun 28191 Jou {{uYs )3 23y
puu poyases] ayl ‘Aadosd ay) o1 23 22 s23)nbou Jamoa10g JI pub ‘3583|243 JO SUOIKIA 2d B yium £jdwos juys Jemoliog
'PIOYANEI| U UO ¥ JUIWINIINUL SIUNADG S1Y) J1 IISRM JLUWOD 10 RIOUNIP 01 Aliadeag g mole ‘Ausadosgd oy »Bunyd
Allmtumsqns 1o dBewep ‘£02183P 10U [JUYS JIM0JI0F  'SPIOYITEF] (41100024 JO IDUBLINUIRA] PUB UOLIBAIIEN] 9
"UOISTabOR iy 0} Joud A1BIPILUL) IUdUNIISU]
ANINDDG 1K) £Q PAINIIE SWNS 2] JO JUXD ) 0] Japua] 0) ssud |[Bys uotsinbon oy 02 Joud Aradorg 2y o) aBmLep WO
Bunnsoa spaasoad pue saojjod sounansul Luw o3 IYEL 5 J0m0Ls0Q “40pud] Aq paainbae 7 K1zadoad oYl 6] ydeaBered Japun
J1 siwswdud 2o unowe 2y 3uayd Jo 7 pus | syduaBuied up o) PR L sivdwied £)4tuow oY) Jo 2mp anp Y1 auodisod
30 puaixa 1ou [y edtounrd o) spasdoad jo uoneaijdde Lue ‘Builum us 02188 R MIIYI0 J3MOI0G PUT JIPUST] SSIjUN)
‘uda1B 1 200300 Yy uIYM
WBaq j1im polad Le(-Qr PYL NP UYL 10U JO IIYIPYM TUSIINISU] L11aNd3E Syl AQ Paanoas sins Aed o) 10 Auadoag oy
2101823 4o J1vdad 0} spad70al 3y asn Aew 1apud 'spadoosd 2douURINEUL Y 1931100 ATLW JIPUITT USYT ‘UMB(D B 3{1138 0] PRIYO
ST AD)JIBD DDURINSU] VY340 JIPUDT WOJJ 201J06 B $ARP O LHIYIM JoMSUN J0U s30p I *A1Iddoa g ay) suopuuge Jomollog
J1 amoliog oF pled SE20XY AU YA IND USY) 10U SO JOYIBYM “TUSWINIISU] A1NDaE sl Aq PAIND3S SNk ) 0) payjddu
oq [jeys spRanosd doUVINELY 244) 4.2UANEI| 2q PINOM A)4ND3E §,IFPUDTT 0 2|QISN) £]jUD]1OUODI 10U &I Jieda Jo UOHBIOISDS
AI 1 PAUIEEI| 10U ] A1INDIS L 17 PUIT PUL 2{qISTY) KJEdRUOUOIY §| J18da) JO UoNRI0)BS aY) 1 ‘paBuwup Luadald ay) jo
11pdaa 20 uonMIOSI 0] patjdde &5 (uys ¥Paocud Fauninsul ‘Sunpim UL 23181 AIMIAYIO 1 1IMOLI0G PUB JFPUIT SEIUN
vemnsog Aq Apdwoad apew 1ou g1 $50] Jo Jooad 23 AT JDPUT] JAPUIT PUB J311IND
asuuansut 3y 01 2oN0U 1Wwod 218 ||uys Lem02I0g '$S0] JO JUSAD JY) U “SIDNOL |emdUR! pue swntwead pied jo sid1esa) (v
Japud1 01 2413 Al1di1oad |[uYys 1omoLI0g '$a010IL 1apUFT J] SIEmauR) pue s3n1od syl ploy o1 1yBia 3y 2ary (jeys Jopud)
asnupn afefow paepums v Opnjowl ([BYS [HuB LOpUd] 01 2[qeidadde dq [|UYS sjemaud. pun sadijod adumnsul ||V
PrEYyim Ajqeuoseaiun
aq lou [[eys Yysiym (eaosdde s Japud] 01 193[q1s caocalog AG uasoyd 2q Jjuys sauwint ay) Suiplacad 21183 SduBInNsYY
ay ], ‘saanbas Jopua] 1vy) spowad Yl JO) PUT SIUNALE Y1 ULl PAUIBIUIBW 3q [[BYS (DURINSU BIY] "2ouninsul sannbag
JOPURTT UM J) SpIBZEY Y10 AuD Ppue  280a0A00 PRl usind,, W) SU) LIYIIM PIPN|aU] ipJezey *ay Aq ssop st painsu)
£112d0oag 341 uo P219932 4128212t IO BUNSIXD MOU RUA uAAc A aY) oY [[RYS Jamollng  *IPUNINSU] pIBZRL ‘S
‘aon0u jo Bura1B oyt jo
$ABP 0] UIYHM 2A0GT 1110 195 SUOIHIOE Y3 JO 2O JO JU0 2123 42 Ud| 21 AJS1Ius |juys 4 modog udl| ay) Buidjnuapt asnou
4 J2MO0LI0f 2AIB Aoty JOPUDTT USWNAISY] AILINIE SIY) J2A0 A200d uielw el Yol v udl v o) 193(qns 51 Lladoag ayy
4O 1ed £uB 19Y) SAUNLSINIP JPPUST JI TUANUNIIEU] £ILNIE S|YI O/ U] YY) BupBuIpIOqNE 1P 01 AJDIdBISNES 1UduaIBe
ub Uil SY1 JO JaPI0Y IKI WIS 53Jn0¢ (9) JO 1A1Iad0I YL 10 WRA AV € 0 AUNUISI0S 10 LY YL JO TUSLIDI0HD I JudAdad
01 Mmado voyudo 5,3apUdT Y Uy YoHm sBuIpaa0sd [uBat ‘ut u3Y) SV J£ 1UIWRDIOD HUIBEE SPUIJSP 10 *Aq U} BYI Yite)
pood uy $1%3)u03 (q) Lapu] 03 quIdadou UL B U) ud| oY) £q pasnss soneBijqo oY) jo Juswded ay) 03 Buntam up sa2fe
(1) :10MO0JI0F] $SI|UN JUNUNLISUT LHIUNSAS SIY) 940 K301 $uy oym U< Aue aBieyos p Apdwosd (jeys 1amoasog
‘sauswied oy} Budunpias sidissal
Jopua] 0y ysuang Ljiduaoad jjoys 1amosiog ‘A13093p siusnded 959Y) soNBW Lomozuog ] "ydesfesud siys Japun pred aq o)
S1UNOWE JO s3p0U fju JapuT 03 ysiuany Apdwosd (jeys Jomodlog suswded paro ausaid ayr 03 £119221p sy uo way) Aed
[HYE Jamoddog Jouumu jeys u) pjud 10u ji Jo ‘7 ydesfuied ul papisosd Jouusw ay, uy suonediqo a5yt Aud [eys Jomoltog
AuUB J) 's1uas punosB Jo Ruaded ployssea| pur *JUBWNIISU] LA1MND9S SIYT J9A0 ‘A1otid ulepie Auw yorym Ausadosyg
oY1 o) oigmngrane suopisodur) pue sauy ‘soBieyd ‘SILUSWIFSIFTL 'SIXN (v Aed jleys JamGlio  ‘suary !seBsmy) ‘¢
anp [edioupd 01 158 PUR INP 1SIINUE 02 'Y1an0) ‘7 YydwaBeied Jap m o quded sjunowe o) ‘pay) ‘NoN
ay) Japun anp safieya juawiedasd 0) ‘PUOIIE 2ION Y J2pUn NP e3818Yd 18] 01 KAy PRtjcdu 3 eys 7 pue | syduaBueied
Japun Jopua] £q paaedal suswied (|8 ‘asimaa10 sopiacid s djgeatidde ssajupy  Cspudwde, [ o lopeaddy ¢
SUSUNIIRUY AIUNDOE $1Y) £Q PAINDIS sWING D47 ISP« ¢ pasd v we uohesydde
10 sl 1Y) 14 1epuay £q PloY spungg Aue opus] Aq uowisinbor €1t so £11adoag YL JO US YN OF SOLIG AIBIVIPAUILY BB
Jse[ ou ‘A|ddu jjeys Japua] ‘a0pua Aq pasnbox 1o pios s Al1adoag oY) 61 ydmaBuawd sipun §| -20pua; £3 p1ay spunyg Aue
Jamouslog 03 punyad Apdwcad By JaPUST IUAUNITUT AILINSIE S| AQ PRINDIE SWnk (10 10 (10 Ul 1uaulet uodn
*Jopudr] Aq paainbaa su stuawivd 210w 10 2U0 U1 AOUIDYI) M) dn SYBIL O] A/ B¥ 200U 1UNOWE
Aun Jopus i 01 Aud JJOYS JOMOLIOE 'INP UIYM SWY) MOIOSD 311 Aud 0) 1UADYNE Jou 51 J2PUa Ag PISY SPUN g 2y JO 1Unowe
Y1 3] spun.g jo niuawiAnd 111101 UD J0M0I0g O) PAIPAID J0 Jamoaiog 0) predas Adwoid aayne ‘uopdo s samodlog e
‘aq {[OYS £520XD Y} 'ONP UM FLUDY) MOIDSD 21 Aed 01 poanbaa JUNOWE oYl PISIXD []BYS “SWA| MOIISD 311 JO SIEP INP Y]
ay Jopd ajqufud spunyg jo siuawded £)jiuow saning oY) Y 3219801 1opury Aq ploy pung sy1 Jo Junow sy Jj
: URUNIISU) AIINDIE SIYY
£q painaes swng 2y 1oy £)an22% [ruo)IPpe st paBpopd axw spung Sy Spuiu Fem spung $1{1 03 11QOP YO Yalym 10 asodand
37 PUT SPUR 3] 01 SIGRP Pue 511210 Butmoys spunyg ayi jo Bupunosde (unuue ue SRIEYD MoYHM Jomosiog 0] 2a18 |jeys
1opuDTY spung ay) uo sBujulen Jo s fun Jamoslog Led o) paainbaz aq jou (reys s:pua] ‘pred aq 01 15209311 s2Mba
mu] ajquoydde Jo apeul sy JuswsasBe uv ssojuy SPUN 2Yy3 UC pled og (joys 18a19)ul Ay Bulium ul 22488 Auw Japusry
pue Jamostog "oBiuys v yans axwu 0) Japuay situtad mu| aqe)jddu pue spung syi 1o 182U 19M0oLILg shnd sapuoy
SEDLUN ‘SR MOJDSD YL Bunkpioa 20 unooor Yl Buizdieue ‘spung sy Eukidde pue Suipjoy 205 3Bauys 1ou Aew sopusn
"SUI)| M0J282 3yl Aud ) spuny oy Ajdde jjeys Japua (UONTINSUL UR YINS §) 22pua] i 3apua Buipnpouw) AsuoBu ayme
46 praapay v £ pojunen® Jo painsu] a1 Yotym JO SIUNODSE 10 $1ISOdap dYy) vonmINsY ) UT U) PIOY aq [JBYS spun.g Sy L
"SWID]| MOJDED 2ININ) JO S3)MUIED JBUOSEIS PUB RIVP JUDLIND JO s150q
Y1 U0 NP SPUNJ 1) IBWNEI UL JOPUITT ,,'SIUINT MDII5I,, PIJIRI Da8 SN 3y . “Aur j ‘swnpwdid adunansn afuflow
Apuwad (p) pue swnpudad oouvansuy pawzey £3eek (0) tAun ) tAnsdorg syl uo sjudy punold Jo sivawiud ployased)
Audd (q) Hununasu] AIN0ag syl 1240 Kjjolsd nivne ABW OIym SIUSWESIESY pur €axm) ApJEdA (B) O Yidmi-suo
0 |Bnba (,,spun,g,. ) wns v 'yng up pred s1230N 24 [1HUN QUN Y] JAPUN NP L. ssuswsnd Yuow Aup ay) uo 3apuag o
Aud ()Bys JaM0JI04 LIPUXT AQ IDAIBM UMM B 0) 10 mB| 2qedljddiz 01 152(QNS  *0dUINS 1] PUB SIXE] S0} spuny 7
DI0N 41 Jopun anp soBiuys du| pur tuswdudaid Lu pue MON 311 4q PESUIPIAD 1QIP {1 LD 153001 Pud jo (ediduid sy
onp uaym And Andwicsd jeys Jamosiog  saBamy) 3)w] pus Juswindosg Hsasuf pue (wdidujag Jo suoideg )
ISMOJj0) §8 22180 PUR JUBLSAOD I2PUIT] PUBISMOLIOE  BINVNIAOD INHOLING




. » UNOFFICIAL: COPY:

CRADUATED PAYMENT RIDER

{15 YEAR FIXED RATE/PLAN 591)
{ 74% payment Llncreases)

This GRADUATED PAYMENT RIDER is made this

Ean day of _MARCH ;
19_86_, and Ls Iincorporated into and shall be deeme

to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Securicy Instrument”) of

the same date given by the undersigned (che "Borrower”) to sscure Borvower's
Graduated Payment Note to

INDEPENDENCE ONE_MORTCAGE CORPORATTON

(the "Lendar") of
the same date (the "Note”) and covaring the property described in tha Securicy
Instrument rad located at:

522 KEEPATAW DRIVE, LEMONT, ILLINOLS 60439

——

({Property Address)

L. MONTHLY PAYMENT SCHIOULE

The Berrower promises G puy princlpal and inteveet payments avery month
on the first day of each month Ueglinning on MAY

1, 19 86 .
Inltlally, the monthly payments will be {n the amount of

§1X UUNDRED AND
SEVENTY SEVEN AND 24/100 =e==———=— (mommemm=m==m=Dollars (U.5. 8 677,24 Y on
the flese day of MAY 19 B7

/S , and op that day of the month
every twalve months thereafter the «ornthly payment shall be Incressed by an

amount not to exceed five parcent (74%) of tha monthly payment due printr to
the {ncrease as shown on the payment schedule below through the 49th payment
Thereafter, the payment amount shall vemnip.constant until guch time ay all

the principal and Lnterest and any other chacges that aliall be due under this
Note have been patid.

The initinsl payment race may not be lower than thrae
parcent bhelow the Mote rate.

During the first yvear of the mortgage term, the schrduled payment is not
gufficient to pay the lnterest due.

The first year'e principal and tnteresat
is applied toward the intereat only.

Your mortgage will not acquire any negative amortiwitlion,

PAYMENT SCHEDULE

Month of Payment

Amount of Paymant

x
1~12 $677.24 Ly
13=24 §728.03 p
25~36 $782,63 g}
37-48 S 841,33 urd
49179 $ 850.67 7
180 $ 866,17
(Dace) (f/ (,/' ‘?Borrower)
4 (B{frower)

Plan 591~(5.0%) 3/86




