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MORTGAGE

HIS MORTGAGE is made !hil .
19, 81’! bn's:ltwoen the Mortgagor, RICHARD 1. 'DELLACQUA and | EILEEN ®. DELLACQUA. mavried. to ...,
eac "
‘DOUALAS SAVINGS AND LOAN REYS CPRTRgF ™ and the Mortgugee.

existing under the laws of . the, State of Illinois
whose address Is . . 19 North. Dryden Avanue —, Arlinglon Heights..iliinols 60004 ..

WHEREAS, Borrower Is indebted to Lender in the prlm.rl)ul sumofU.S. 8 .30,000,00 . .. Cere e
which indebtednrss is evidenced by Borrower's note dated Mpreh, 21, 1986, and extonsions and renewals

thereof (herelp” *Neite™), providing for montht instnllmems ufprlncipal nnd Imcrcst with the balance of indebtedness,
if not sooner pald, #i:e and payable on . March 21,

To SECURE to Lunzor the repayment of the indebtedness evidenced by the Note, with Interest thercon; the payment
of all other sums, witii imirsest thercon, ndvanced In accordance herewith to protect the security of this Mortgage: and
the performance of the covanpiits and agreoments of Borrower hereln contalned, Borrower does hareby mortgage, grant

and convey to Lender the folioying described property located in the County of . , COOK vor e, Stateof
Illinols:

Lot | in Block 2t in Poplox *ills Unit Number 5, being a Subdivision

of part of the Southeast l/4 of-Section 24, Township 42 North, Range

9, Bast of the Third Principa! Meridian, and a part of the Southwest

1/4 of Section 19, Townhsip 42 {zrth, Range 10, East of the Thivd <2 U
Principal Meridian, according to-iha Plat thereof recorded in the

Recorder's Office of Cook County, T)liinoils.

<
PERMANENT TAX NUMBER: O01-24-406-001 Cﬁ
'

THIS 18 A REVOLVING LINE OF CREDIT LOAN -~ SECUJR:P BY A SECOND MORTGAGE

which has the addressof .. . .. .. 3985 Huntington Boulevard . . . . . .., . Hoffman Eg

|Streat} : {City)

Ulinois. ... 60195 « s+ v v v v v vv v oo v (hersin ' Property Address'');
[tip Code|

TOOETHER with all the Improvements now or heroafter erected on the property, and nll casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a purt of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage Is on a lenschoid) are
herelnafter referred to s the "*Property.”’

Borrowoer covenants that Borrowor Is lawfully selsed of the estate hereby conveyed and has the right to morlgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLIND{S - HOME iMPROYEMERT-. 1 780~ FNMAS FHLMT UMIFORM INSTRUMENT

48413-2 8AF 8yalsms and Forma
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T 10, Bt;mwer Not Re {;\l H@llt vab Wﬂ% ;‘pr pgmcnt or modifica-
tion of amortization of the Sums securfd by this Mortghige gfan Lefider TG any successor In interest of Borrower

sholl not operate to release, In any manner, the llability of the original Barrower and Borrower's successors in interest.
Lender shall not be required to commence proccedings against such successor or refuse to exiend time for
payment or otherwise modify amortlzation of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise aftforded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. ‘The covenants and agreements herein
contalned shall bind, and the tights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parngraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hable on the Note ot under this Mortgage, and () agrees that Lender nnd any other Borrower hereunder
may agree to extend, modify, forbenr, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (n) any notice to
Borrower provided for In this Mortgeage shall be given by delivering it or by mailing such notice by certified muail
addressed to Borrower at the Property Address or at such other address as Borrower muy designate by notiee to Lender
as provided heren, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address ps Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Geraied to have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng (s Severabillty. The state and local kaws applicable to this Mortgage shall be the laws of the
jurisdiction in which th: Property is located. The foregoing sentence shatl not limit the applicability of Federal law o
this Mortgage. In the even| that any provision or clause of this Mortgnge or the Note conflicts with applicable law, such
conflict shall not affect other provislons of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the srovislons of this Mortgage and the Note are declared to be severable. As used hervin,
“costs’’, “'expenses’’ and “'attornoys” fees'' include all sums to the extent not prohibited by applicabie law or limited
herein.,

14, Borrower's Copy. Borrower sival! be furnished a conformed copy of the Note snd of this Mortgage at the time of
execution or after recordatlon hereof.

15. Rohahllitatlon Loan Agreement. Eorrower shall fullilt all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreenien: which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and doliver ¢ tepder, In a form acceptable to Lender, an assignment of any
rights, clatms or defunses which Borrower may have-uzainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranasfer of the Property. If Borrower sells or transt:es all or any part of the Property or an interest thereln,
excluding (n) the ceeation of a lien or encumbrance suboralzatsto this Mortgage, (b) o transfuor by devise, descent, or by
operation of law upon the deuth of a jolnt teannt, or () the gepat of nny leaschold interest of threo years or less not
containing an aption to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferce as if o new loan were being mnde to the transterce. Borrowe. vl contlnue to be obligated under the Note and
this Mortgage unless Lender releases Borrower ln writing.

It Lender, on the basis of any informatlon obtulned regarding the ‘ransteree, reasonnbly determines that Lender's
sccurity may be impaired, or that there is an unaceeptable jikelihood obu brench of any covenant or agree-
ment in this Mortgage, or if the required information Is not submitted, Lender »iny declare all of the sums secured by
this Mortgage to be immediately due and poyable, If Lender exerelses such ogaon to accelerate, Lender shall mait
Borrower notice of aceeleration In nccordance with paragraph 12 hercof. Such notiesshall provide a period of not less
than 30 days from the date the notice is malled or delivered within which Borrower pine pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such perlod, Lender may, vitheat further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NoN-UNIFCRM COVENANTS. Borrower and Lender further covennnt and agree as follows:

17. Acceleraiton; Remodies. Excopt as provided In paragraph 16 hereof, upon Borrovrer”. treach of any cove.
nant or agreement of Borrowoer In this Mortgage, Including the covoenanis (o pry when due any sv.ax secured by this
Mortgnge, Lender prior to neceleratlon shall give notlce to Borrowor as provided i paragraph 12 aeie~C specifylng: (1)
the hreach; (2} the action required to cure such hreach; (3) a dato, not less than 10 days from the date tie notjee lv malled
to Borrowee, by which such breach muat be cured; and (4) that fallure to cure such breach on vr before thie Mate specified
in the notlce may result in accelerntion of the sums secured by this Mortgage, foreclosure by judlvinl proceeding, and
sale of the Property. The notive shall further inform Borrower of the right ta relnstate after neeclerntion and the right to
ussert in the foreclosure procveeding the nuonexistence of a defuult or nny other defense of Borrower (o necelerntion and
foreclosure. Il the breach s not cured on or before the dato specified In the notlee, Lender, at Lender's optlon, may
decinre ali of the sums securesd by this Mortgage to be immedintely due nnd payable without further demand and may
foreclose this Mortgage by judicial prucceding. Lender shall be entitled to colleet In such proceeding nll expenses ol
foreclosure, Including, but not fimited to, reasonable attornoys' fees and custs of documentary evidence, absiracts and
title reports.

18, Borrower's Right to Reinstate. Notwlthstandlng Lender’s aceeleration of the sums secured by this Mortgage
dus to Borrower's breach, Borrowoer shall have the right to huve any proceedings begun by Lender to enforee this Mort-
gage discontinued nt any time prior to entry of a judgment entoreing this Mortgage it (n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeteration oceurred; () Borrower cures all
breaches of any other covenants or agreements of Borrower contatned ln this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contalned In this Mortgage, rnd in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not fimited Lo, reasonable attorneys’
fees; and (d) Borrower tukes such action as Lender muy reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and ihe obligations secured hereby shall remain
in full force and effect as if no ncceleration had occurred.,

19, Assignment of Ronta; Appointment of Recelver. As additlonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
ubandonment of the Property, have the right to collect and retain such rents as they become due and payable.

GLESTIO
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER I1s made this._dJ8S dayot . Maxch . __ . 1886 andis
incarporated Into and shall be deemed to amend and supplement a mortgage, (Ihe "Mertgage") of tho same date given
by the undersigned (the "Borrower”} (o secure Borrowor's Adjugtable Rate Nole to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the "Lender") of the saume date {tho "Note") and covering tho property deacribed in the Mortgagn and

located al:

A,,,_:?gﬁ,?__,ﬂ_“ﬂ?},“ﬁf"“ Boulevard; Hoffman Estates, TL. 60195
(Property Addrosy)

The Noto coradins provisions allowlng {or changes In the intereai rate every month. if the interast rate increases, the Borrowsrs
monthly priyments may be higher. If ihe interesat rala daecrenses, the Borrower's monthly paymenis may be lower,

ADDITIONAL SOVENANTS. In additlon 10 the covenanis and agreamants made in the Morigage, Borrower and
Lander lurthar covenart o ict agreoe as follows:

A INTEREST RATE 4’0 MONTHLY PAYMENT CHANGES

The Note provides for an laltial Interest rate of 9.5 %. Section 4 of the Note provides tor changes in
the Interesl rate and the monthly 2a;/maents, as follows:

4. INTEREST RATE CHANGE®

(&) Change Dates

The interesl rata i will pay may cl'ang s on the Hrst day of May .19 _86_ .andaon
that day of the month every manth therealtar-Zach date on which my interes! rate could change is callied a'Change Date.”

(8) The Index
Beginning with the first Change Date, my intaipal rafe will be basad on an index. The “index” (8 the index of prime

rates published in the "Monthly Rates” section of the Wall Street Journal. The Indax figure published on the lasi business day
of the second month preceding cach Change Dale iscalled the' Current Index” If the Index Is no longer available, the Note
Holder will choose a new index which is based upon compirable information. The Note Holder wlll giva me notice of this

choice.

(C) Caliculation of Changes

Balore each Change Dale, the Note Holder will calculale oy now Intereal rate by adding two perceniage points
{29) to the Current Index. The Nota Holder will Ihan round the rasu!« 71 this addition to the nearest one-eighth of one
perceniage paint (0.125%). This rounded amoun! will ba my naw Iinture s2.7ate untit the next Change Dale,

D) Change Limitations
There will ba no imilation on the amount by which the inlaerest rate_mav'incrense or decrease other than the

timitations sat forth in this Note, pravided that at no time shall the Interes! rale onthis ?'o'e be adjusiedloargle less than ten
pearcent (10%) per year.

(Ey Effective Date of Changes
My new intares! rale will become elfective on each Change Datao,

(h Notlca of Changes
The Naote Haldar will nglity me ot any changes in the amount ol my inlares! rate on the Manth y Statement that | will

receive beforethe ellective date olany change. The notice will include information required by law tee Livan mae and also the
titlte nnd telephong numbar of a psrson who will answer any question | may have ragarding the ngiica.

B. CHARGES:; LIENS
Unitorm GCoveananl 4 cf the Martgage |s ameanded to read as lollows:

4. Charges; Llans, Borrower shall pay ail laxos, asseasments, and olher charges, {inea and Impositions attributably to the
Property which may atlain a priorily over this Mortgage, and leasehold payments or ground rants, il any, In the manner provided
undar paragroph 2 hereof or, il not paid in such manner, by Berrower making payment, when due, directly o Lthe payee thareot,
Borrowoer shall promplly furnish to Lendar ull notices ol amounts dus undaer this paragraph, and in the avent Borrower shall make
payment directly, Borrowar shall promplty lurnish to Lendor receipts avidencing auch payments. Borrowar shall promptiy
discharge any lienwhich has priority over this Mortgage; provided, that Borrower shall nol be required to discharge any such lien so
long as Borrower: {aj shailagree in wriling lo the paymant of the obligation secured by such lien in a mannear acceptabio to Lender;
(b) shali In good faith conteat such lian by, or defend againat enforcament ol such lien in, logal proceedings which in the opinion of
Lender cperate to pravent the enforcement of the lien or farfellure of the Property or any part thereof; or {c) shall secure from the
holder of such lian an agreement in a lorm salistactory to Lender subordinating such lien o this Morigage. o

It Lender determines that all or any part of the Properly Is subject to a lten which may attain a priority over this Mortgage, l.endegz
shall send Berrower natice ldentilylng such lian, Borrower shall satisly suchlien or take one or more of the actlona set torth abov

within tan days of the giving of notice.
o} NOTICE
tnitorm Covenant 14 of lhe Mortgage I8 amended 1o read as lolfows:

14. Notice. Excent tor any notice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided forin this Mortgage shall be given by dellvaring it or by malling it by first clans mall addressed to Borrower at the Property
addreas or nt such other address as Borrower may designate by notice lo Lender as provided hereln, and {b) any notice to Landar
shalil be given by first cluaa mall to Lander's nddross statad herein or lo such other address as Lender may designate by notice to
Borrowoer us provided harein. Any nolice providod lor in thig Mortgaga shall be deemed (o have been given lo Borrower or Lander
when given in the manner designaled herain. PA S
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Uniform Covenant 16 ol the Mortgage is amended to read as follows:

16. Uniform Mortgage; Governing Law; Sevarability. This form of mortijage combines uniform covenanis for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sacurity Insiruinent covering
raal property. This Mortgage shall be governed by faderat law and the law of the jurisdictio a in which ths Property is located. Inthe
avant that any provision or clause of thia Morigage or ihe Note contiicts with applicable law, such condlict shall not atiect other
provisions of Ihis Morigage or the Note which can bae given affect without the contlicting provislon, and to this ¢cnd the provisions of
this Mortgage and the Note are doclared to be severabie.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Morigage is amended to read as follows:

17.  Transferof the Property; Assumption. If aliorany part of the Property or an Interest therein Is sold or translerred by
Borrowers wilhoul Lender's prior written consent, excluding (a) the crealion of a tien or encumbrance subordinate to this Morigage,
(b) tho craation of 8 purchase money securily interast for housahold appliances, (c) a transar by davise, descent or by operation of
lawuponthe death of a joini tenant{d) the grant of any leasehotd interest of three yeare or less not containing an option to purchase,
{e) o translarto a relativa resulting irom the death of a borrower, () a transfer where lhe spouse or children of the Borrower become
an ownar of the property, (g} a transfer resulting from a decree of a dissclution of marriage lagal separation agreement, or froman
incldental property setliament agreement, by which the spouse of the borrowar bacomes rin ownar of the properly, or (h} a tranafer
into an inter vivos trust in which the Borrower is and remains a beneficlary and which coes not relate to a transter of rights of
occupancy in tha prperty, Lendsr may, at Landers oplion, deciare all the sums secured tiy this Morigage to be immediately due
and payable. Lendur a::e!l have waived such option to accelerata i, priorto the sale or rantfer, Lendar andthe parson to whom the
Proporty Is sold or trar.efarred reach agreament in writing that the credit of such parsot: is satistactory 1o Lender and that the
intarest payable on the suris secured by this Mortgage shall be at such rete as Lender hall request. H Lander has walved tha
option lo accelerate provid~o in this paragraph 17, and if Borrowers successor in interast has sxecuted a writtan assumption
agreement in wriling by Lar2er - Lender shall ralease Borrowsr {rom all obfigations undur thia Morigage and the Note,

It Lender exarcisas sucn Gption to accelarate, Lender shall mail Borrower not:ce of accaleration in accordance with
paragraph 14 heraof. Such notice p’:a'l provide & pariod of nol less than 30 days irom 1he date the notice is malled within which
Borrowar may pay the sums deciarac r'.e. if Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without {urther notlce or demand on Borrower, invoke any remedies permlitted by parag ‘aph 18 hereof,

F. COVENANT DELETED
Non-Uniform Covanant 210f the Mortgage ("Fu.ure Advances”} is deleted.

G  LOAN CHARGES

It the loan secured by the Morigage is subject to a law vn'ch sets maximum loan charges, :ind that law Is finally interpreted so that
the intarest or otherioan chargeu coliectad or to be col e pJ in connaction with the loan exceed permittediimits, then: (1} any such
loan charge shall be reduced by the amount necasaan 1> reduce the charge to the pe ‘mitted {imit; and (2) any sums aiready
collected from Borrower which exceeded purmitted limits will b2 vstunded to Borrowsr. Lender may choose Lo make Lhis relund by
reducing the principal owed under the Note or by making a dir sct payment to Borrower. If a refund reduces principal, the reduction
will be ireated as a partial prepayment undar the Note.

H.  LEGISLATION

If. after the data hereof, enactment of expiration of applicable laws fieve ‘he efiect of rendaring the provisions ol the Note, the
Mortgage orthis Adjustabie Rate Rider(other than this paragraph H} unerio’caable according to theirterms, oraliorany part of thy
sums secured hersby uncollectable, as otherwise provided in the Mortgaye and this Adju stable Rale Rider, or of diminishing the
value of Lenders sacurlly, then Lender, at Lender's option, may declare ailcumas s2cured iy the Morigage to be immediately due
and payable.

IN WITNESS WHEREOF, Borrower has executed djustable Rate Rider.

/cj?uﬂ Val j(%‘}ﬁ% (Seal)

"RICHARD L. DELLACQUA Boriower

&Mm..uﬁ' M"'{W 20 {Soa

EILEEN R. DELLACQUA Borrowet
—  weal)
Bottowet
State of Nlinois, COOK County ss!

i the undersigned

in and for said county and slate, do hereby cerily that

RICHARD L. DELLACQUA and EILEEN R. DELLACQUA, married to each other

. a Notary Public

: .parsonally knewn to me to be the same person(s)
whosoe name(s) subscribed fo the foregoing instrument, appeared before me this day in person, and acknowledped that
—&t_he_¥ _ signed and delivered the sald insirument as __their free and voluntary act, lor the uses and purposes
therain set forth,

Glven under my hand and officlal seal, this__218¢t day ol Maych ., 18 86

rd

My Commission expires:

Poad P ’
j/& /fé) %ﬂﬂéx .\D;/}/f( A 23 & 4

Notary Pub ic
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