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MORTGAGE 86115386

&

THIS MORTGAGE made this 155k day of _._March 1986 by

BANK OF RAVENSWOOD, a corporation of Illinois, not personally but aolely
as trustues under trust agreement dated May 1, 1978 and known as Trust
No. 25-3263

0 -3 7-S7F
037

(herein, whather one or more, und il more than ong jointly and severally, calted the “Morigagor'), whose sddress is

1825 West Lawronce Avenue
Chicago, Illinols 60640

to CAPITOL BANKERS LIFE INSURANCE COMPANY

(herein, together with ts ruccessors and assigns, including each and every from time to time holder of the Note hereinafter
referred to, called the “o/ortngee’™), whose addcess la

a/o Salk, Warda 4 Salk, Inc, .
5% East Monroe Siraet
Chicago, Tllinois £26073

WHEREAS, the Mortgagor has,-Corcurrently herewith, executed and delivered to the Mortgagen, the Mortgagor's
installment note (herein called the “Noe') Axind the date hereof, in the principal sum’of EIGHT HUNDRED SIXTY~
FIVE THOUSAND DOLLARS ($865,000.00)

beoring interest at the rate specified therein, due iz installments and in any svent on May 1, 1988, subject to
extension as provided 1in the Notd to-n date which 18 not later than May 1, 1992

payable 1o the order of the Morigagee, and otherwisc 11 the form of Note attnched hereio ws Exhibit A and incorporated
herein and made o pant hereof by this reference with e sume effect us if set forth at length; and

WHEREAS, the indebtedness evidenced by the Note, incivaGing the principal thereof and interest and premium, if any,
thereon, and any extensions and renawals thereofl, in whole or inrar(, nnd any and all other sums which may be at any time
due or awing ar required to bs paid as hereis or in the Note proviced are herein calied the "Indebredness Hereby Secured.”

NOW. THEREFORE, THIS MORTOAGE WITNESSETH:

That 1o secure the payment of the principal of and interest and pruiaium, if.any, on the Nate nccording to its tenor
and effect and to secure the payment of all other Indebtedness Hereby Secured und the performance and observance of all
the covenants, provisions and agreements herein und in the Note contained (whetiisr o0 not the Mortgagor is personally liable
for such payment, performance and obsarvance) and in considerntion of the premis/s and Ten Dollars ($10) in hand paid
by the Mortgagee to the Mortgagor, and for other good and valuable considerations, the reccir: and sufficiency of all of which
is hereby acknowledged by the Mortgagor, the Mortgagor does hercby ORANT, “ELEASE, REMISE, ALIEN,
MORTOAGE and CONVEY unto the Mortgagee all and sundry rights, interests and proper:y hereinafter described (al}
herein together called the "Premises''):

{2} Al of the real estate (herein called the "Real Estate’) described in Eahibit B attached herets ana made a part hereol;

(b) Al buildings and other improvements now or at any time herealter constructed or erectea wpra .ot located al the
Rea) Estate, together with and including, but not limited to, all ixtures, equipment, machinery, arpliances and other
articies and wttachments now or hereafier forming part of, attached 1o or incorporated in any <v2n buildings or
improvements {all herein generally called the “Improvements™);

(¢} All privileges, reservations, allowances, hereditaments, tenements and appurtenances now or hereafte: belonging
or pertaining 10 the Real Estate or Improvements;

(d) All leasehold estates, right, title and interest of Mortgugor in any and all leases, subleases, arrangements or
agreements relating to the use and oecupancy of the Rea) Estate and Improvements or any portion thereof, now
or hereafter existing or entered into (all hereln genzrally called *Leases™), together with all cash or security deposits,
advance rentals and other deposits or payments of similar nature given in connection with any Leaes;

(e}  All rents. issues, profity, royalties, income, avails and other benefits now or herealter derived from the Real Eslate
and Improvements, under Lonses or otherwise (all herein generally called ""Rents'), subject ta the right, power and
authority given 10 1he Morigagor in the Assignment hereinafter referred 10, 10 collect and apply the rents;

(N All right, title and interest of Mortgagor in and to all options to purchase or lease Lhe Real Estute or {mprovements,
or any portion thereof or interest therein, or any other righty, interesis or greater estaten in the rights and properties
comprising the Premises, now owned or hereafler acquired by Mortgagor:

() Any interests, estates or other cjaims, both in law and In equity, which Mortgagor now has or may hereafter acquire
in the Real Estate and Emprovements or other rights, interests or properties comprising the Premises now owned
or hereaflter acquired;

() Al righi, title and interest of Mortgagor now owned or hereafler acquired in uwnd to {i) any land or vaults lying
within the right-of-way of any street or alley, open or proposed, adjoining the Real Esiate; (i) any and all alleys,
sidewalks, strips and gores ol land adjacent to or used in connection with the Real Estate and Improvements; (lil)
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any and al} rights and interests of ¢very name or nature forming part of or used in connection with the Reai Estate
nnd/or the operation and maintenance ol the Improvenents; (iv) nll easements, rights-of-way and rights used in
connection with the Real Estate or Improvements or s a meana of access thereto, and (vJ all water rights and shares
of stock evidencing the same;

(i)  Allright, title and interest of Mortgagor in and to all tangible personal property (herein called "Personal Property™),
owned by Mortgagor and now or at any time hereafter located in, on or at the Real Estale or Improvements or
used or useful in connection therewith, including, but not limited to:

(I} all furniture, furnishings and equipment furnished by Morigugor 0 tenants of the Reml Estate or
Improvements;

(i) all building materials and equipment located upon the Renl Bstate and intended to be incorporated in the
Improvements now or hereafter to be construcied thereon, whether or not yet incorpornted in such
lmprovements;

(ii)) all machines, machinery, fixtures, apparatus, equipment or urticles used in supplying hesting, gos, electricity,
uic-conditioning, water, light, power, sprinkier protection, wasie removal, cefrigeration and ventilation, and
ull Rre sprinklers, alarm systems, alecironic monitoring equipment and devices;

(iv) 24 window or structural cleaning rigs, maintenance equipment and equipment relating 1o exclusion of vermin
or insects and removal of dust, refuse or garbage;

{v) s}l icbby and other indoor end outdoor furniture, including tables, chairs, planters, deska, sofas, shelves, lockers
anc cadinets, wall beds, wall safes, and other furnishingy;

{v) all rup., cirpets and orher floor coverings. draperies, drapery rods and brackets, awnings, window shades,
vengiai olails and curtaing:

(vii) all lamps, chracdellees and other lighting fixtures;

{(vii) all recreationa’ ecuipment and materials;

(1x) nil ofMce fumiicie, equipment and supplies;

{(x) al} kicchen equipmers, isc’uding refrigersiors, ovens, dishwashers, range hoods and exhaust systems and
disposal units;

(x1) ali laundry equipment, inclt'ding washers and dryers;

(xil) all tractors, mowers, sweepers, soow removal equipmant and other equipment used in maintenance of exterior
portions of the Real Estate; anc

{xiil) all maintenance supplies and inveninrie;

provided that the enumeration of nny specific arvicles of Personal Property set forth abave shall in no way exclude
or be held to exclude any items of property not srecihtally enumerated: but pravided that thare shall be excluded
from and not (ncluded within the term “Personu: Proparty™ as used herpin and hereby mortgaged and conveysd,
any squipment, trade Axtures, furniture, furnishings or sther property of tenants of the Premises;

(i) All the estale, interest, right, litle or other chiim or demqany” which Mortgagor now has or may hereafter hnve or
acquire with respect 1o (i) the proceeds of insurance in effec, v)th respect (o the Premises and (1) any snd oll awards,
claims for damoges and other compensation made for or coreesuant upon the 1aking by condemnation, eminent
domain or any like proceeding, or by any proceeding or purchas; i lieu thereof, of the whole or any purt of the
Pramises, including, without limitation, nny uwards and compeusation.~>xulting frorm a change of grade of streets
und awards and compensation for severance damages (al) herein gererally valled “Awards'™).

TO HAYE AND TO HOLD all and sundry the Premises hereby mortgaged ard suniveyed or intended so to be, together
with the rents, issues ancd profits thereof, unio the Mortgagee forever, free fraom all ciglitz and benefits under and by virtue
ol the Homestead Exaemption Laws of the State of )linois {(which righis and benefits are hirety expressly released and waived),
for the uses and purposes herein set forth, wogether with all right to retain possession oi the 2remises afier apy defaull in
the payment of all or any part of the Indebtedness Horeby Secured, or the breach of any sivinant or ngreement herein
contained, or upon the occurrence of any Event of Default as hereinafter defined,

FOR THE PURPOSE OF SECURING:

(») Payment of the indebtedness with interest thercon evidenced by the Note and any and all mocificaivns, ¢xtensions
und renewals thereofl, and aull other Indebtedness Herehy Secured;
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() Performance and observance by Mortgagor af ull of the terms, provisions, covennnts und agreements on Marigagor's
part to be performed and observed under the Assignment eeferced to in Section 25 hereof)
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PROVIDED. NEVERTHELESS, ond these presents ure upon the express condition that if all of the [ndebtedness Heraby
Secured shall be duly and punctually paid and all the terms, provisions, conditions and agreements herein contained on the
part of the Mortgagor to be parformed or observed shali be strictly performed and observed, then this Morgage and the
esinte, right and interest of the Mortgagee in the Premises shall cease and become void and of no effect.

AND IT IS FURTHER AGREED THAT:
1. Payment of Indebtedness, The Mortgagor will duly and prompily pay cach and every instaliment of the principal of and
interest and premium, if any, on the Note, and all other Indebtedness Hereby Secured, as the same become due, and will
duly pecform and absecve all of the covenanis, agreements and provisions herein or in the Note provided on the part of the
Mortgagor to be performed and observed.

2, Maintenance, Repair, Restoration, Prior Liens, Parking. The Mortgagor will:
(a) prompily repair, restore or rebuild any Improvements now or hereafter on the Premises which mny become damaged

or be destroyed whether of not proceeds of insurance are avnilable or sulficient for the purpose;

{b) keep the Premises in good condition and repair, without waste, and free from mechanics’, materiaimen's or like
liens or claims or other liens or claims for lien not expressly subordinated to the lien hereof;

(c} pay, when due, any indebtedness which may be secured by a lien or charge on the Promises on a parity with or
suraerior to the lien hereof, and upen request exhibit satisfactory evidence of the discharge of such lien to the
Morigrgee:

(d) comisersi within a reasonable time, any Improvements now or at sny time in the process of erection upen the
Premisvs:

() comply *i*h4lt requirements of law, municipal ordinances or restrictions and covenanta of record with respect
to the Premiges 7.nd the use thereof:
make no materics a'.ceations in the Premises, ¢xcept as required by law or municipal ordinance;
suffer or permit no ¢'inge in the general nuture of the occupancy of the Premises without the Morigagee's prior
written consent:
pay when due all operating’crots of the Premises;
initinte or acquiesce in no zoning s« inssification with respect to the Premises, without the Mortgagee’s prior written
consent;
provide, improve, grade, surface any tbereafter maintain, clean, repair, police and adequately light parking areas
within the Premises of suMicient sizc to cccommodate not less than . 811 standard-size American-made
automobiles a3 may be required by lov, rédinance or regulation (whichever may be greater), together with any
sidewalks, nisles, streets, drivewnys and side'/ulk cuts and sufficient paved arens for ingress, egress and right-of-way
to and from the adjacent public thoroughfares (iecevsary or desirable for the use thereof:
reserve and use all such parking areas solely and ~xcluxively for the purpose of providing ingress, egress and parking
facilities for nutomobiles and other passenger vehic'es of Mortgngor and tenants of the Premises and their invitees
und licensees; and

(D not reduce, build upon, obstruct, redesignaie or relocate any sy:h parking areas, sidewalks, nisles, streets, driveways,
sidewalk cuts or paved aress or rights-ofsway or lease or graituny rights to use the same (o any other person except
tenants und invitees of tenants of the Premises withour the prisr-written consent of the Mortgagee.

3. Taxes. The Mortgagor will pay when due and before any penalty nttaches, /(] geirernl snd special tnxes, nssessments, water
charges, sewer charges, und othier fees, taxes, charges und assessments of every Kind arid nature whatsoever (all herain generally
called “Taxes"), whether or not assessed against the Mortgogor, il applicable to (b Fremises or any interest therein, orf the
Indebtedness Hereby Secured, or any obligation or agreement secured hereby; and Mittgagor will, upon written request,
furtiish to the Mortgugee duplicate receipts therefor; provided that the Mortgagor may.“~ntest the amount ar propriety of
any Taies ir arcordance with the provisions of Section 29 hereof; provided that (n) in the ever® that any law or court decree
has the effect of deducting from the value of nnd for the purposes of taxasion any lien theteon, o1 inposing upon the Morigagee
the payment in whole or any part of the Taxes or liens herein required to be paid by Mortgago . o> changing in any way
the taws relating to the taxation of morignges or debts secured by mortgages or the interest of the Mor geqee in the Premises
of the manner of collection of Taxes, 3o as to affect this Morigage or the Indebiedness Hereby Secured ov ie holder thereof,
then, and in any such event, the Murtgagor upon demand by the Mortgagee, will pay such Taxes, or reimou se the Mortgages
therefor and (b) nothing in this Section 3 contained shall require the Mortgagor to pay any income, franrnive or excise tax
imposed upon the Mortgages, excepting only such which may be levied ugninst such income expressly as o for a specific
substitute for Taxes on the Premises, and then only in an amount computed as if the Mortgagee derived o income from
any source other than its interest hereunder.

4, Inaurance Covernge. The Mortgagor will insure und keep insured the Premises und euch and every part and purcel thereof
ngainst such perils and hazards as the Mortgagee may from time to time require, and in any cvent including:

{a) [nsurance against loss to the Improvements caused by fire, lightning and risks covered by the sa-culled "ull perils'
endorsement and such other risks us the Morigagee may reasonably require, in amounis (but in no event less than
the initial stated principal amount of the Note) equal to the full replacement value of the Improvemens, plua the
cost of debris removal, with Tull replacement cost endorsemant;

Comprehensive general public liabilily insurance aguinst budily injury and property damage in uny way arising in
connection with the Premises with such limits as the Mortgagee may reasonably require and in any event not less
than $3,000,000 single limit coverage;

Rent and rental value insurance (or, at the discretion of Mortgagee, business interruption insurance) in amounts
sufficient to pay during any period of up to one (1) year in which the Improvements may be damaged or destroyed
(i) all rents derived from the Premises and (li) all amounts (including, but not limited 10, all 1aacs, assessmenis,
utitity charges and insurance premiums) required herein to be paid by the Morigagor or by tenants of the Premises:
Broad lorm boiler and machinery insurance on all equipment and objects customarily covered by sueh insurance
(if any thereof nre Jogated at the Premises), providing for full repoir and replacement cost coverage, and other
insurance of the types and in amounts as the Mortgagee may reasonably require, but in uny event not less than
that customarily carried by persons owning or operating like properties;
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(¢) During the making of any alterajions or improvements to the Premises (i) insurance covering claoims based on the
owner's conlingent liability not covered by the insurance provided in subsection (b) above und (i) Workmen's
Compensation insurance covering all persons engaged in making such slterations or improvements;

(D Federal Flood [nsurance in the maximum obtainable amount up to the amouni of the Indebtedness Hereby Secured

evidenced by the Note, if the Premises is in a "flood piain area’ us defined by the Federal Insurance Administration
pursuant to the Federal Flood Disaster Protection Act of 1973, as amended;
i any part of the Premises is now or herealter used for the sate or dispensing of beer, wine, spirits or any other
uleoholic bevernges, so-called "dram shop” or “innkeeper's linbility™ insurance ageinst claims or liability arising
directly or indirectly to persons or properly on ag¢count of such sale or dispensing of beer, wine, spirits or other
aleoholic beverages, including in such coverage loss of means of support, all in amounts as may be required by
law or ns the Mortgagee may specily, but in no event less than $3,000,000 single limit coverage.

8, Insurance Pulicles. All policies of insurance to be maintained und provided as requiced by Section 4 hereof shull
(1} be in forms, cotnpanies and amournts reasonably swisfuctory to Mortgagee, and all policies of casunlty inswrance
shall have uttached thereto mortgogee cluuses or endorsements in favor of and with loss payable to Mortgagec;
(b) contain endorsements that no act or negligence of the insured or any occupant and no occupancy or use of the
Premises for purposes more hazardous than permitted by the terms of the policies will affeet the validity or
enf ecenbility of such policies as against Mortgagee;
{c) be wiiten in amounts sufficient to prevent Mortgagor from becoming a co-insurer; and
(d) provide for thirty (30} days’ prior written notice of cancellation to Morigagee;
and Mortgagor will deliver all policies, and [ncluding additicnal and rencwal policies to Mortgagee, and in case of insurance
policies about to earire, ;he Mortgagor will deliver renewal policies not less than thirty {30) days prior (o the respective dates
of expiration.

6. Dapouits for Taxes and “nsi:'ance Premiumys. {n crder to ussure the payment of Taxes and insurance premiums paynble
with reapect to the Premises us and when the sume shail become due snd puyable:

{u) The Mortgagor shell Zcposit with the Morigagee on the tirst day of each and every month, commencing with the
date the fiest payment of in‘crost and/or principal und interest shall become duc on the Indebtedness Hereby Secured,
un smount equal to:

(i) One-Twelfth (1/12) of tne Tr:ds next to become due upon the Premises; provided that, in the case of the first
such deposit, there shall be depo.ited in addition an smount as estimated by Mortgagee which, when added
to monthly deposits to be mad- thorenller as provided for herein, shall assure to Mortgagee's satisfaction that
thera will be sufficient funda on dejosit 10 pay Taxes as they come due; plus
One-Twelfth (1/12) of the annual (oreniums on each policy of insurance upon the Premises; provided that
with the first such deposit there shull b2 Zoposited in addition, an amount equal 10 one-twelfth (1/12) of such
annual insurance premiums multiplied ty the ~umber of months elapsed between 1he date premiums on cach
policy waere last paid to and including the ate O deposit;

pravided that the amount of such depoesits (hereni-gricrally called "Tux und Insurance Deposits”) shall be based

upon Mortgagee's rensonuble estimate as 1o the amour. of Taxes and premiums of insurance next to be puyable;

and all Tux und [nsurance Deposits shall be held by the Murtgagee without any sllowance of interest thereon.

The aggregate of the monthly Tax and lasurance Deposivs, together with monthly payments of interest and/or

principal and intecest puyable on the Nate shall be paid in o singl? pryment each month, 16 be applied 10 the following

items in the order stated:

(i) Taxes and insurance premiums;
(i) Indebredness Haraby Secured other than principal and interest nn the Nole;
(i} Intersat on the Note;
(iv) Amortization of the principal balance of the Note.
The Mortgagee will, out of the Tax and Insurance Deposils, upon the presenintion 25 the Mortgngee by the Mortgagor
of the bills therefor, pay the insurance premiums ond Taxes or will, upon presertation of receipted bills therefor,
reimburse the Mongagor for such paymenis made by the Mortgogor. [f the total Ta: und Insurance Deposits on
hand shall not be sufficient to pay all of the Taxes and insurance premiums when the same-chall become due, then
the Mortgagor shall pay to the Mortgugee on demand nny amount nccessary to make up ‘he di ficieney. If the 1otal
of such Deposits exceed the amount reguiced to pay the Taxes and insurance premiuma, such.~ic7sa shall be credited
on subsequent payments (o be mude (or such items.

In the event of a default in any of the provisions contained in this Moriguge or in the Note, the Mjungoagee may,

at its option, without being required 10 to do, apply any Tax and lnsurance Deposits on hand_or-any of the

Indebtedness Hereby Secured, in such order and manner as the Mortgagee may elect. When the Indebtednirss Hereby

Secured has been luily paid, then uny remaining Tax and [nsurance Deposits shall be paid 1o the Mortgagor. All

Tax and [nsurance Deposits ure hereby pledged as udditional securily for the Indebtedness Hereby Secured, and

stiatl be held in trust to be irrevocably applied for the purposes for which made as herein provided, and sha)) not

be subject to the direction or contral of the Morigagor.

Notwithstanding anything o the conlrary herein contsined, the Morigagea shall not bo liabie for any failure to

apply to the payment of Taxes und insurange premiums nny amounts deposited as Tax and Insurance Deposits

unless the Mortgagor, while no default exists hereunder and within a reasonable time prior to the due date, shall
have requested the Mortgagee in writing to mnke application of such Deposits on hang to the payment of the
particular Taxes or insurnnce premiums for the payment of which such Deposits were mude, accompanied by the
bills ¢herefor.
7. Procesds of Insurance, The Morigagor will give the Mortgagee prompt noti¢e of any damage (0 or destruction of the
Premises, and:

(a)} Incoseofloss covered by policies of insurnnce, the Mortgagee {or, after entry of decree of foreclosure, the purchaser
at the foreclosure sale or decree creditor, oy the case may be) is hereby nuthorized at its opiion either (i) to sentle
and adjust any ¢lnim under such policies without the consent of the Mortgagor, or (ii) allow the Mortgagor to agree
with the insurance company or companies an the amount to be paid upon the loss; provided that the Mortgsgor
may usclf adjust losses nggregating not in excess of Five Thousand Dollars ($3.000), and provided further that in
any case the Mortgagee shull, und is hereby authorized to, collect and receipt for any such insurince proceeds; and
the expenses incurred by the Mortgagee in the adjustment and vollection of insurance proceeds shall be 10 much
additional Indebtedness Hereby Secured. and shall be reimbursed to the Mortgngee upon demand;
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In the event of any insured damage 10 or destruction of the Premises or any part thereol (herein called un “Insured
Casugity") and if, in the reusonable judgment of the Moctgagees, the Premiscs can be restored (o an architectural
and economic unit of the same character and not less valuable than the same was prior to the Insured Casualty,
and adequately securing the outstanding balance of the Indebtedness Hereby Secured and the insurers do not deny
Hability 1o the insureds, then, if no Event of Defauit as hersinafier defined shail have oceurred and be the:, c¢. iinuing,
the proceeds of insurance shall be applied to reimburse the Mortgagor for the cost of restoring, repuiring, replacing
or rebuilding (herein generally called "'Restoring™) the Premises or any part thereof subject to {nsured Casualty,
as provided for in Section 9 hereol:

Ifin the reasonable judgment of Mortgugee the Premises cannot be restored 10 un architectural and economic unit
us provided for in Subsection (b) above, then at any time from and after the Insured Casualty, upon thirty (30)
days’ written notice to Mortgugor, Mortgagee may declare the entire balance of the Indebtedness Hereby Secured
to be, und ot the expiration of such thirty (30) day period the Indebtedness Hereby Secured shall be und become
immediately due and puyable;

Except as provided {or in Subsection (b} of this Section 7, Mortgagee shall apply the proceeds of insurance (including
amounts not required for Restoring effected in accordance with Subsection (b) ubove) consequent upon any Insured
Casuslty upon the Indebtedness Hereby Secured, in such order or munner as the Mortgugee may ¢lect; provided
thit no premiuem of penalty shall be payable in connection with uny prepayment of the Indebtedness Hereby Secured
me e vut of insurance proceeds as aforesaid;

In the 7~ent that proceeds of insurance, if any, thall be made available to the Morigagor for the Restoring of the
Premiser, Mortgagor hereby covenants to Restore the same to be of at lenst equal value and of substantially the
same chagz.arar as prior to such damage or destruction; all to be effected in uccordance with plans and specifications
to be first Cubrnitted to and approved by the Mortgages;

Any partion ¢ tha insurance proceeds remaining after payment in full of 1the Indebiedness Hereby Secured shall
be paid to Movigrgor o as ordered by a court of competent jurisdiction;

No intereat shall be pryable by Maortgagee on account of any insurance proceeds at any time held by Morigagee.

8, Condemnation. The Mortgagor will give Mortgagee prompt r.otlice of any proceedings, instituted or threatened, seeking
condemnation or 1aking by eminent domain or uny like process (herein generally called u “Taking”'), of afl or any part of
the Premises, including damages to grade; and:

(n) Mortgngor hereby nssigns. transfers and sets over unta Moriguygee the entire proceeds of wny Awnrd consequent
upon any Taking; .

(b) [fin the reasonable judgment of the Morigagee Lhe Premises can be reziared to an architectural and economic unit
of the same character and not less valuable than the Premises prio to such Taking und adequately securing the
outstanding balance of the Indebtedness Hereby Secured, then if no Zuspi of Delault, us hereinnfter defined, shall
have occurred and be then continuing, tho Award shali be applied (o reinibcrsy Mortgagor for the cost of Restoring
the portion of the Premises remaining ulter such Taking, as provided fov.in Sccrion 9 hereof:

[T in the reascnable judgment of Morigngee the Premises cannot be restored to <<-architectural and economic unit
as provided for in Subsection (b) above, Lhen at any time from and ufter the Tak.ng, woon thirty (30) days' written
natice to Mortgagor, Mortgagee may declare the entire balunce of the Indebtedneis Hereby Secured to be, and at
the expiration of such thirty (30) day period the Indebtedness Hereby Secured shail be wiidd become immediately
due and payable;

Excep! as provided for in Subsection (b) of this Section 8, Mortgagee shall apply any Awaru {ac'ading the amount
not required for Restorntion effected in accordance with Subsection (b) ubove) upon the Indebtediers Hereby Secured
in such arder or manner ns Mortgagee may elect; provided thal ne premium or penalty shall be peyrol in connection
with any prepayment of the Indebtedness Hercbhy Secured made out of any Award as aforesaic;

In the event that any Award shail be made avuilable to the Mortgagor for Restoring the portion ofine Premises
cemaining after a Taking, Mortgagor hereby covenants 1o Restore the remaining portion of the Premises to be of
wt least equal value and of substantially the same character as prior to such Tuking, al} (o be effected in securdance
with plans and specifications to be first submitted (o und approved by Mortgugee;

(N Any portion of any Award remaining after payment in full of the Indebiedness Hereby Secured shall be paid 10
Mortgagor or us ordered by 4 court of competent jurisdiction;

(8) No interest shull be payuable by Marigagee on nccount of any Award ut any tme held by Mortgagee.

9. Disbursement of Insurance Proceeds and Condemnation Awards, [n the event the Mortgagor is enlitled to reimbursement
out of insurance proceeds or any Award held by the Mortgngee, such proceeds shall be disbursed rom time ta time upon
the Mortgagee being furnished with satisfuciory evidence of the estimuted cost of completion of the Restoring, with funds
{or assurances satisfactory to the Mortgagee thut such funcs are available) sufficient in addition to the proceeds of insurance
or Award, to complete the proposed Restoring, and with such architect's certifcntes, waivers of lien, contractor's sworn
statements ond such other evidences of cost and of puyment as the Mortgagee may reasonably require and apprave: und the
Mortgagee may, in any event, require that all plans and specifications for such Restoring be submilted to and approved by
the Mortgagee prior (0 commancement of wark. No payment made prior (o the finafl completion of the Restoring shall exceed
ninety parcent (90%) of the value of the work performed from time to time; funds other than proceeds of insurance or the
Awnrd shall be disbursed prior to disburscnient of such proveeds; and at all limes the undisbursed balance of such proceeds
remaining in the hands of the Mortgngee, together with funds deposited for the purpose or irrevocubly comminted 1o the
satisfaction of the Mortgugee by or on behalf of the Mortgagor for the purpose, shall be at feuat sufMicient in the reasonable
judgment of the Mortguges to pay for the cost of ¢completion of the Resioring, free and clear of all liens or ¢laims for lien.
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10, Stamp Tax. f. by the laws of the United States of America, or of any state having jurisdiction over the Mortgayor, any
tax is dug or becomes due in respect of the issuance of the Note, the Morigagor shul) pay such tax in the manner required
by such law,

11. Prepaymant Privilege. At such time as the Mortgagor is not in deflault under the terms of the Note, or under the terms
of this Mongage, the Morigagor shail have the privilege of making prepayments on the principal of the Note (in addition
to the requiced payments thereunder) in accordance with the terms and conditions, if any, set forth in the Note, but not
otherwise.

12. Effect of Extensions of Time, Amendments on Junior Liens and Others, 1f the puyment of the Indebtedness Herehy
Secured, or any part thereol, be eatended or varied, or if uny part of the security be refeased, all persons now or & sny time
harealter llable therefor, or interested in the Premises, shall be held 12 nssent 10 sueh exlension, varigtion or relense, snd
their linbility, ifuny, and the lien, and ol provisions hereof, shall conunue in full force and effect; the right of recourse againse
ull such persons being expressly reserved by the Mortgagee, notwithstending any such eatension, vuriution or release, Aay
person, firm or corporntion taking & junjor mortgage or other lien upon the Prermises or aay interest therein, shall wke the
said lien subject to the rights of the Mortgngee herein 16 amend, modify and supplement this Morigage, the Note and the
Assignment and=Gonsirustion-hosnoirgreoment-hereimaitorssioreed~te, and to vary he rote of interest and the method of
computing thy same, and to impose additional fees and other charges, and to extend the raturity of the Indebtedness Hereby
Secured, ineac’ and every case without obtaining the cansent of the holder of such junior lien and without the tien of this
Morignge Josing its oriority over the rights of any such junior lien. Nothing in this Section contained shail be construed as
waiving any provsio’ of Section |7 hereof which provides, umong other things, that it shall constitute an Event of Default
if the Premises be 30y, tonveyed or encumbered.

13, Effect of Changes i Vuy Laws, In the event.of the enactment after the date hercol by any legisiative nuthorily having
jurisdiction of the Premises of uny lnw deducting from the value of land for the purposes of tuantion, uny lien thereon, or
imposing upon the Mortguges t'o nuyment of the whale or any pact of the taxes or assessments or charges or liens herein
required 10 be puid by the Movigagor, or changing in any way the laws relating to the taxation of mortgnges or debis secured
by mortgages or the Mortgagee's ircerrat.in the Premises, or the method of collecting taxes, so0 us to affect this Mortgage
or the Indebtedness Hereby Secureq, or tie hoider thereof, then, und in any such event, the Mortgagor, upon demand by
the Mortgageo, shall pay such tax.. or assussinents, ar reimburse the Morigagee therelor: provided that if in the opinion
of counsel for the Mortgagee the payment by Mortgagor of any such taxes ar assessments shall be unlawful, then the Morigngee
may, by notice to the Mortgagor, declare the intire principal bulance of the Indebtedness Hereby Secured to be due and
payable on o date specified in such notice not hezs rlian 180 doys alter the date of such nolice, and the Indebtedness Hereby
Secured shall then be due and payable without pireriimn or penalty on the date so specifled in such notice.

14. Mortgagee’s Performance of Mortgagor's Obligations i cuse of defaull therein, the Mortgagee either before or sfter
accelerntion of the Indebiedness Hereby Secured or the foreclosure of the lien hereof and during the period of redemption,
if any. may. but shall not be required to, make any PRyment OF POriuem any 8ot Rercin embneidesdGonsiiaulion.d ol
meveindler referred to, which is required of che Morigangor (whaibir or not e Mortgagor is personally linble therefar) in
any ferm and manner decmed expedient (o the Mortgagee; and e 'drrtgugee may, but shall not be reguired 10, make lull
ot partial payments of principal or interest on pricr encumbrancey, \f 2oy und purchese, discharge, compromise or seitle
any tax lien or other prior lien or title or ¢luim thereof, or redeem frori vay tax sale or forfeiture ufecting the Premises,
or contest any {ax oc assessment, and may, but shall not be required to, zaplete canstruchion. furnishing sntd equipping
of the Improvements upon the Premises and rent, operate and manage the Premis<s aid such Improvements and pay operaling
couls and expenses, including manugemens fees, of every kind and nature in coonecticn therewith, so that the Premises and
{mpravements shall be operational and usabie for their intended purposes. All mieki-z paid for any of the purposes herein
authorized, and oll expenses paid or incurred in connection therewith, including attorr.ey'. M~es and any other monies advanced
by the Mortgagee 10 protect the Premises and the lien hereof, or to compiete construciion furnishing and equipping of to
rent, operate and manage the Premises and such Improvements or to pay any such opir.ting costs and expenises thereol
or to keep the Premises and Improvemenis operational and usable for their intended purposes; shall be so much additional
Indebtedness Hereby Secured, whether or not they exceed the amount of the Note, and shall S.come immediately due andg
payable without notice, and with interest thereon at the Default Rate specified in the Note (herein ¢rided the "Default Rate™),
{naction of (he Mortgagee shall ncver be considered 8 waiver of any right accruing to it on uccount of vy defnult on the
part of the Morigagor. The Mortigagee, in making any payment hercby nuthorized {n) relating 10 tuxes rid assessments, may
do so according to any bill, staiement or estimate, without inquiry into the validity of any tux, assessmiens, sale, forfeiture,
1ax lien or title or slaim thereofi (b) fur the purchuse, dischurge. compromise or settlement of any other acar d=n, may da
50 without irquiry as to the validity or amount of any clsim for lien which may be asserted; or (¢} in connegiiny with the
completion of construction, furnishing or equipping of the Improvemenis or the Premises or the rental, operation or
mansagement of the Premises or the payment of upernting costs and expenses thereof, Mongagee may do 30 in such mmounts
and to such persons as Mortgagee may deem approprigte and may enter into such contracls therefor os Morigigee may deem
appropriate or may perform the same itself.

13, Inapection of Premises. The Mortgagee shali have the right (o inspect the Premises at al reasonable times, and access
therete shall be permitted for that purpose.

16, Financinl Statements. The Movtgagor will, within sisty (60) dayu afcter the eod of
vach flgeal year of the Premises, furnlsh to rhe Mortgagee at the place where
interest thereon 1s then payable, Einancial and operating statements of the’
Premises for such filscal vear, executed under scath by the Movtgagor's bene-
ficiary, all in reasonable detail and praepared in such manner as may be ac-
captable to the Mortgagae.
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Subject to the provislons of Section 4L hereof,
17, Restrictions on Transfer./11 shall be un immedinte Event of Default and defuuls hereunder if, without the prior written
consent of the Mortgugee, any of the following shull occur, and in nny event Mortgagee may condilion its consent upon such
inurense in rate of interest payable upon the {ndebtedness Hereby Secured, change in monthly pnyments thereon, change
in maturity thereof and/or the payment of a fee, ull us Mortgugee may in its sole discretion require:

(w) If the Mortgagor shall create, effect, contrace for, commit to or consent 1o or shall suffer or permit any conveyance,
sale, assignment, transter, lien, pledge, mortguge, security interest or other encumbrance or alienation of the Premises
or uny part thereof, or interest therein, excepting only sales or other dispositions of Collnteral as defined in Section 18
therein culied "Obsolete Collnteral™) no longer useful in connection with the operation of the Premises. provided
that prior to the saie or other disposition thereof, such Obsolete Collatern! has been replaced by Collaternl, subject
to the frst and prior lien hereol, of at fenst eyual value and utility;

If the Mortgagor is a trustee, then if uny beneficiary of the Mortgagor shall crente, effect, contract for, comms to
or ¢onsent to, or shall suffer or permit, any sale, ussignment, transter, lien, pledge, mortgage. security inlerest or
other ¢ncumbrance or alienalion of such beneficinry's benelicinl interest in 1he Morigagor:

I the Mortgugor is a corporation, or if any corporntion is a beneliciary of a trustee mortgagor, then if any shureheldor
of such corporation shall create, ¢ffect contract fur, cummil 1o or consent ta or shail suffer or permit any safe,
assignement, transfer. lien, pledge, mortgage, security interest or other encumbrance or alienation of any such
shr. chuider's shares in such corporution; pruvided that if such corporation is a corporation whose stock is publicly
tradea rn n national securities exchange or on the ““Over The Counter” market, then this Section 17(c) shall be
inapplcokiy

If the Maripigor is o parinership or joint venture, or il any beneficiary of u trustee Morigagor is a purtnership or
Joint venvir2. io=n if any general partner or joint venturer in such partnership or joint venturoe shall creata, effect
ar consent to orsasll suffer or permit any sale, assignment, tranpsfer, lien, pledge. mortgage. sccurity intarest or
other encumbranes o ulienation of any part of the purtnership interest or joint venture interest, as the case may
be, of such partner or ,oint venturer; or

Uf chere shall be any <nunge.in conteol (by way of transfers of stock ownership. pactnecship interests or otherwise)
in any general partner which riezetly or indirectly canteols or is w genersl purtner of a partnership or joint venture
beneflciary as deseribed in autsection 17(d) above;

in ench case whether any such conveyunce! safe, ussignment, transfer, lien, pledge, mortgage, security inferest, encumbrarice
ur alienation is effected directly, indirectly, volriminrily or involuntarily, by operation of iaw or otherwise; provided that the
foregoing provisions of thia Section 17 shalt not.<pziy (i) to liens securing the Indebtedness Hereby Secured, (il) to the lien
of current taxes and assessments not in default o1 (i5)).20 any transfers of the Premises, or pan thereof, or interest therein,
or any beneficial interests, or shares of stock or partrizsnip or joint venture interests ns the case may be, in the Morigagor
or any bencficiary of a Trustee Mortgagor by or on behniiof an owner thereol who is decensed or declared judicially
incompetent, to such owner's heirs, legatees, devisces, cliecutars, administrators, estale, personnl representatives nnd/or
commitiee. The provisions of this Section 17 shnll be operative with respect 10, und shall be binding upon, any persons who,
in accordance with the terms hereof or utherwise, shall ucquire.nzy part of or interest in or encumbrance upon the Premises,
or such beneflcial interest in, share of stock of or partnership orioint venture interest in the Mortgagor or any beneficinry
of u Trustee Mortgagor.

18, Uniform Commercial Code, This Mortgage constitutes a Security Agreement under tae Uniform Commercial Code of
the Siate in which the Premises is Jocaled (herein called the " Code™) with respect to any puet of the Premises which may
or might now or hereafter be or be deemed 10 be parsonal property, flatures or propenty other than veal estate (all herein
cuifed “Collaterat™); ali of the tenins, provisions, conditions and agreements contained in this Mortge jo-nertain and apply
to the Collateral as fully and to the same exient as to any other property comprising the Premises; und the'(o’avwing provisions
of this Section 14 shall not limit the generality or applicability of any other provision of this Morigage bu: sh:ali be in addition
thereto:

(a) The Mortgugor {being the Debtor ns that term is used in the Code) is nnd will be the true and laviv) owner of

the Collateral, subject to no liens, charges or encumbrances other than the lien hereof,

() The Collateral is to be used by the Mortgagor solely for business purposes, being instnlled upon the Premises for
Mortgugor's own use or a8 the equipment und furnishings furnished by Mortgagor, as lundlord, 10 tenants of the
Premises.

(¢) The Collateral will be kept ot the Rea! Estate und will not be removed therefrom without the consent of the Marigagee
(being uA Secured Party as that term is used in the Code) by Mortgagor or uny other person; and the Collnteral
may be uffixed 1o such Real Estaie but will not be afixed to any other real estate.

The only persons having any interest in Lthe Premises ure the Mortgagor, Mortgagee and persons occupying the
Premises as tenamis only.

No Financing Statement covering any of the Collateral or any proceeds thereof is on file in any public office except
pursuant hereto: and Mortgagor will at its own cost and expense, upon demand, furnish to the Mortgagee such
Further informution and will execute and deliver 1o the Morigngee such Anasncing sintement and other documents
in form satisfactory to the Mortgagee and wili do all such ucts and things as the Mortgagee moy nt any time or
from time lo time reasonably request or as may be necessary or appropriate to establish and maintain a perfected
security interest in the Collateral as security for the Indebtedness Hereby Secured, subject to no adverse liens or
sncumbrances; and the Martgagor will pay the cost of flling the same or fling or recording such ftnanclng statements
or other dogumeints, und this instrument. in ull public ofices wherever filing or recording is deemed by the Murtgugee
to be necessary or desirable.
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(0 Upon any default or Event of Defauit hereunder (regnrdless of whether the Code has been enacted in the jurisdiction

where rights or remedies are asserted) and ut any time thercufter (such default not having previously been cured),
the Mortgogee at its option may declare the Indebicdness Hereby Secured immediately due and puyable, all as more
fully set forth in Section 19 hereof, and thereupon Mortgagee shall have the remedies of a secured parly under
the Code. including without limitation the right to take immediate und exclusive possession of the Collateral, or
any part thereof, and foe that purpose may, so far as the Mortgagor ¢an give authority therefor, with or without
Judicial process, enier (if this can be done without breach of the peave) upon uny place which the Collaternl or
uny part thereol may be situated und remove the same therefrom (provided that if the collateral is uMxed to renl
estate, such removal shall be subject to the conditions staled in the Code); and the Morigagee shall be entitled to
hold, maintain, presarve and prepare the Collateral for sale, until disposed of, or may propose to retain the Coilaters!
subject to the Mortgagor's right of redemption in satisfaction of the Mortgagor's obligations as provided in the
Code. The Mortgagee without removal moy render the Collateral unusable and dispose of the Collateral an the
Premises. The Mortgagee muy require the Mortgagor to assemble the Collutern] and muke it avoilable to the
Morigugec for its possession at o pluge to be designuted by Mortgagee whick is reasonably convenient to both parties.
The Morigugee will give Mortgagor at least tive (5) days' notice of the lime and place of any public sale thereof
or of the time after which any private sale or any other intended disposition thereof is made. The requirements
of zeasonable notice shall be met if such notice is mailed, by vertified mail or equivalont, postage prepaid, to the
vidreis of Mortgagor determined as provided in Section 37 hereal, ut lenst five (3) days before the time of the sale
or aisosition. The Morigagee may buy at any public sale, and if the Colinteral is n type customarily sold in o
reccgnizad market or is of o type which is the yubject of widely distributed standard price quotations, Mortgagee
may biy al.any private sale. Any such sale may be held us part of and in conjunction with any foreciosure sale
of the Rer« E.tate comprised within the Premises, the Collaterai and Real Estate to be sold as one lot if Mortgagee
30 alects. Thea) proceeds realized upon any such disposition, after deduction for the oxpenses of retaking, holding,
preparing for <air2alling or the like and the rensonable attorneys’ feey and logal expenses Incurred by Mortgagee,
shall be applied in ~avisfaction of the Indebtedness Hereby Secured. The Mortgagee will account 1o the Morigngor
for uny surplus realizes on such disposition.
The remedies of the Morgagee hereunder ure cumulative and the exercise of any one or more of the remedies
provided for herein or Un-er the Code shall not be construed as 4 waiver of any of the other remedies of the
Morigngee, including having the Tallateral deemed part of the realty upon any foreclosure thereof so long as any
part of the [ndebtedness Herek'y Secured remains unsatisfied.

(h) The terms and pravisions containeu }i( 1iis Section 18 shall, unless the contest otherwise requires, have the meanings
and be construed as provided in tho-Z7gy.

18, Events of Default. If one or mare of the foliov‘zg avents {(herein called “Events of Default’™) shall occur:

(a) Ifdefault is madein the due and punctual paymer<uf the Note or any installment thereof, either principal or interest,
as and when the same is due and payable, or il default is made in the making of any paymenl! of monies required
to be made hereunder or under the Note and any upjsiivable period of gruce specified in the Note shall have clapsed;

or

If un Event of Dofault pursuant to Section )7 hereod ') occur and be continuing ‘withowt notice or peried of

grace of any kind: or

If default is made in the maintenance and delivery 1o Mortages ¢/ irsurance required to be maintained and dellvered

hereunder, without notice or grace of any kind; or

If (and for the purpose of this Section 19(d) only, the term Mortga(or shal! mean and include not only Mortgagor

but any beneflciary of a Trustee Mortgngor and cach person who, us rusrantor, co-maker or otherwise shall be

or become liable for or obligated upon ull or any part of the Indebtednes’s H:reby Secured or any of the covenants

or agreements contained herein abistniSonsisuetionletnttovhgiosmont /,

(1) The Mortgagor shall file u petition in voluntary bankruptey under the Bar kruptcy Code of the United States
or any similar law, state or federat, now or hereafter in effect, or

(ii) The Martgagor shall file an answer admitting insolvency or inability to pay (s dris. or

(iif) Wichin sixty (60} days after the Aling ugninst Mortgagor of nny involuntary proceedings ».ncer such Bankrupicy
Code or similar law, such proc¢esdings shull not have been vacated or stayed, or

(iv} The Mortgagor shull be adjudicated a bankrupl, or u trustee or receiver shall be appoiniec 22 the Morigagor
or for all or the major purt of the Mortgagor's property or the Premises, in any involuntary nroceeding, or
any court shall have taken jurisdiction of ull or the mujor part of the Mortgagor's property (r-13e Premises
in uny involuntary proceeding for the reerganization, dissolution, liquidation or winding up of tne Mortgugor,
and such trusiee or receiver shall not be discharged or such jurisdiction relinquished or vacated or stayed on
appenl or utherwise stayed within sixty (60) days. or

(v) The Mortgagor shall make un assignment for the benelt of creditors or shull admit in writing its inability o
pay its debts generally as they become due or shall consent to the uppoinument of a receiver or trusice or
liquidator of all or the major part of its property, or the Premises; or

If nny default shall exist under the provisions of Section 25 hereol or under the Assignment; or
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1f defuult shall continue for fifteen (15) days after notice thereof by the Mortgagee 1o the Mortgagor in the due
and punctual performance or observance of any other agreement or condition herein or in the Note contnined; or

If the Premises shall be abandoned;
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then the Mortgagee is hereby authorized nnd empowered, at its option, and without alfecting the lien hereby created or the
priority of said lien or any right of the Morigages hereunder, to declare, without further notice sl Indebtedness Hereby Secured
10 be immediately dus and payable, whather or not such default is thereufter remedied by the Mortgugor, and the Morigagee
may immediately proceed to foreclose this Morigage and/or exercise nny right, power or remedy provided by this Mortgage,
the Note, the Assignment or by 1aw or in equity conforred.

20. Foreclosure. When the [ndebtedness Hereby Secured, or any part thereof, shull become due, whether by uccelerntion
or otherwise, the Mortgagee shall have the right 10 loreclose the lien hereof for such [ndebtedness or paet thereol. In any
suit or proceeding to faveclose the lien hereof, there shall be allowed and included as udditional indebiedness in the decree
for sale, all sapenditures and expenses which may be paid or incurred by or en behalf of the Morigugee for attorneys' fees,
appraisers’ fees, outlays for documentury and expert evidence, stenographers' charges, publication costs, and costs (which
may be estimuled as [0 items to be expended after entry of the decree) of procuring all such ubstracts of tite, title searches
and examinations, title insurance policies, and similar datu ind wssurances with respect 1o title, as the Maorigngee may deem
reasonably necessary either to prosecute such suit or 10 evidence to bidders nt sules which may be had pursuant 1o such decree,
the true conditions of the title to or the value of the Premises. All expenditures und expenses of the nature in this Section
mentioned, wnd such expenses and fees a3 may be incurred in the protection of the Premises and the muintenance of the
lien of this Mortgage, including the fees of any attorney employed by the Mortgagee in any litigation or proceedings uffecting
this Mortgaye, the Note or the Premises, including probute nnd bankrupicy proceedings, or in preparation for the
commenceman: or defense of any proceeding or threatened suit or proceeding, shall be immedistely due and payable by the
Mortgagor, witli interest thereon at the Default Rate.

21, Proceeds of Foeriiceurs Sale. Tha proceeds of any {oraclosure sale of the Premises shall be distributed and applied in
the following order’cf Lrzcity: Flrst, on account of all costs and expanses Incident 10 the foreclosure proceedings, including
all such items as are nien‘loned in Section 20 hereof; Second, all other items which, under the terms hereof, constitute
Indebtedness Hereby Securid riditional to that evidenced by the Note, with interest on such items as herein provided: Third,
to interest remaining unpaid ‘pcna the Note; Fourth, to the principal remaining unpaid upon the Notg; and Instly, any overplus
to the Mortgagor, and its suczassors or nasigns, us their rights may appeor.

22. Recelver. Upon, oratany time 2o che Aling of a complaint to foreclose this Moriguge, the court in which such complaint
is Aled may appoint a receiver of the “remiz=«. Such uppointment may be made cither before or ufter sale, without notice,
without regard to solvency or insolvency (f the Mortgagor ot the time of application for such receiver, and without regard
to the then value of the Promises or whelii=r *lia same shall ba then occupied us 1 homesiead or nol; and the Mortgagee
herdunder or any holder of the Note may be \pr.ointed ns such receiver. Such receiver shall have the power to collect the
rents, issues and profits of the Premises during thc p.nency of such foreclosure suit und, In case of a sale and o deficiency,
during the full statulory period of redempiion, if any, hether thera be n redemption or not, as well as during any further
times when the Mortgngor, except for the intervention of si=h receiver, would be entitled to collection of such rents, issues
and profis, and all other powers which may ba necessary or uve usual in such cases for the protection, possession, controf,
management and operation of the Premises during the wiinle o8 said period. The court may, from time to lime, authorize
the receiver to apply the net income from the Premises in his bapds in payment in whole or in part of:

(n)  The Indebtedness Hereby Secured or the indebtedness s+ciired by any deceee foreclosing this Mortgage, or any tax,
special assessment or other lien which muy be or become/sureror to the lien hereof or of such decree. provided
such application is made prior to the foreclosure sale; or

(b} The deficiency in case of & sale and deficiency.

23, Inaurance Upon Foreclosure, [n case of un insured loss after foreclosure f.roceeriings have been instituted, the proceeds
of'any insurance policy or policies, if not applied in Restoring the Improvements, 126 seasaid. shall be used to pay the umount
due in accordance with any decree of foreclosurc that may be entered in any such proveedings, and the balance, if any, shall
be paid as the court may direct. In the case of foreclosure of this Mortgage, the cours, ir its deeree, may provide that the
Morigagee's clause attached to each of the casualty insurance policies may be canceled ind that the decree creditor may
cause a new loss clause to be attached to each of said casualty insurance policles making the 1080 thereunder payable to said
decree creditors: and any such foreclosure decree may (urther provide that in case of one or-nore =~demptions under said
decree, pursuant to the siatutes in each such case mnde and provided, then in every such case, :ach and every successive
fedemptor may cause the preceding loss cluuse atlached to each casualty insurance policy te beesiwiwd and a new losa
clouse to be uttuched thereto, making the loss thereunder payable to such redemptor. [n the event ¢ [yzciosure sale, the
Mortgagee is hereby authorized, without the consent of the Morigagor, to nssign sny nnd all insurance policizs.ia the purchaser
at the sale, or to tuke such other steps as the Mortgogee mny deem advisable to cause the interest of suc) purchaser to be
protected by any of the said insurance policies.

24, Walver. The Mortgagor hereby covenants and agrees that it will not at any time insist upon or plead, or in any manner
whatever ciaim or take any advantage of, any stay, exemption or extension law or any so-called “Moratorium Law” now
or at any time hereafter in force, nor claim, wke or insist upon any benefit or advuntage of or from any law now or hereafter
in force providing for the valuution or appraisement of the Premises, or any part thereof, prior to any sale or sales thereof
1o be made pursuant to any provisions herein contained, or to decree, judgment or order of any court of competent jurisdiction;
or after surh sale or sales ctaim or excrcise any rights under any statute now or hereafier in foree 10 redeem the property
s0 sold, or any part thereof, or relating to the marshalling thereof, upon foreclosure sale or other enforcement hercol. The
Mortgagor hereby cxpressiy waives any and ull rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on ils own behalf and on behaif of cuch and cvery person, excepting only decree or judgment creditors of
the Mortgagor acquiring any interest or title to the Premise+ or beneficial interest in Morigagor subsequent to the date hereof,
it being the intent hereof that any and all such rights of redemption of the Mortgagor and of all other persons are und shall
be deemed to be hereby waived to the full extent permitted by the pravisions of Chapter 110, Para. 12-124 and Paru. 12.125
of the llinois Statutes or other applicable law or replacement stntutes. The Morgngor will not invoke or utilize any such
law or laws or otherwise hinder, delay or impede the execution of nny right, power or remedy herein or otherwise granted
or delegaled to the Mortgagee, but will suffer and permit the execution uf every such right, power and remedy as though
o such law or laws had been made or enacted. [f the Mortgagor is a trustee, Mortgagor represents that the provisions of
this Section (ingluding the waiver of redemption rights) were made at the ¢xpress direction of Mortgagor'a beneflcinries and
the persons having the power of direction over Mortgugor ond are made on behalf of the Trusi Esiate of Mortgagor and
all bencficiaries of Mortgagor, as well s all ather persans mentioned above.
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29, Assignment. As further security for the Indebtedness Hereby Secured. the Mortgugor huas, concurrently herewith,
excctited and delivered 1o the Mortgagee a separate instrument (herein called the "Assignment”) dated as of the dute hereof,
wherein and whereby, among other things, the Mortgagor has assigaed to the Mortgagee ull of the rents, issues und profits
and/or any and all leases and/or the rights of management of the Premises, all as therein more specifically set forth, which
said Assignment is hereby incorporated herein by reference ns fully and with the same effect as if set forth herein al length.
The Mortgagor agrees that it will duly perform and observe all of the terms and provisiona on its part to be performed and
cbserved under the Assignment. The Mortgagor further agrees thot it will duly perform and observe all the terms and
provisions on lessor's part to be performed and observed under any und nll ieases of the Premises to the end that no default
on the part of lessor shall exist thereunder. Nothing herein conrtained shull be deemed to obligate the Mortgagee to perform
or discharge any obligation, duty or liability of lessor under any lease of the Premises, and the Mortgagor shall and does
hereby indemnily und hold the Mortgages harmless from uny and all liability, loss or damnge which the Mortgugee may
or might incur undec any lease of the Premises or by reason of the Assignment; and any and all such linbility Joss or damage
incurred by the Mortgagee, together with the costs und cxpenses, incltuding reasonable attorneys’ fees, incurred by the
Mortgngee in the defense of any claims or demands therefor (whether successful or not), shall be so much additional
Indebtedness Hereby Secured, and the Mortgager shall reimburse the Mortgagee therelor on demand, together with interest
at the Dethult Rate from the date of demand to the date of payment.

16. Mortgarax Ir Possession, Nothing herein contained shall be construed as constituting the Morigagee a morigagee in
possession in the sbsence of the actual taking of possession of the Premises by the Mortgagee.

27, Business Loan. it s understood and agreedi that the loan evidenced by the Note and secured hereby is a business loan
within the purview (8¢ 'an 6404 of Chapter |7 of lllinois Revised Statutes (or any substitute, umended, or replacement
statules) transacted solelv fo.r the purpose of carrying on or acquiring the business of the Mortgagor or, if the Mortgugor
is u trustee, for the purpose of varrying on or acquiring the business of the beneficiaries of the Mortgagar as contemplated

by said Section.

" wivkortgagor- denneideliverede
loan sgreement (herein called " Caonstiuction Loan Agrcemcnl") dated ns of the date hereof, in connection with
und erection of certain improvements upon. i Premises and the disbursement of all or part ¢ ebledness Hereby
Secured for the purpose of fnancing the couts thereof. The Construciion Loan Agree ereby incorporated herein by
this reference as fully and with the same eticct as if set forth herein at le; 13 Mortgage secures all funds advanced
pursuant o the Construction Loan Agreement (v oich advanc ‘onstitute part of the {ndebtedness Hereby Secured,
whether more or less than the principal amount st t'e'/ ote) and the due and punctual performance, observance and
payment of all of the terms, conditions, ns rii-agreements provided in the Construction Loan Agreement 0 be
performed, observed or paid b rty thereto other tha=-Mortgagee. Mortgagor hereby agrees 1o duly and punciually
r cuuse to be duly performed nbscrved and paid all of the terms, conditions, provisions and
ed for in the Consiruction Loan Agreemeni-to e performed, observed or puid by uny purty thereto other

19, Contests. Notwithstanding anything to the contrary herein coriuired, Mortgagor shall have the right 1o ¢ontest by
upproprinte legai proceedings diligently prosecuted uny Tuxes imposed o¢ nasessed upon the Premisea or which may be or
become a lien thereon and any mechanics', materinimen’s or other liens ov ¢c.réias for lien upon the Premises (afl herein called
“Coatested Liena™), and no Contested Lion shall constitute an Event o1 Defav!s ereunder, if, but only if:

{a) Mortgagor shall forthwith give notice of any Contested Lien to Mortgagee at the time the same shall be asserted;

(b) Mortgagor shall deposit with Morigngee the full amount (herein called the 'Lz n. Amount”) of such Contested Lien
or which may be secured thereby, logether with such amount as Mortgagee ‘nav reasonably cslimate as interest
or penalties which might arise during the period of contest; provided that in liews oi wich payment Mortgagor may
furnish to Mortgagee a bond or title indemnity in such amount and form, and issuea by a bond or title insuring

company, as may be satisfactory to Mortgagee;

Mortgogor shall diligently prosecute the conteat of any Contesied Lien by appropriate legal piozeedings having
the effect of staying the foreclosure or forfeiture of ihe Premises, and shall permit Morigagee to b rrivmiented in
uny such contest and shull pay all expenses incurred by Morigagee in so doing. including fees und ¢capenses of
Mortgagee's counsel (all of which shall constitute so much additional Incdebtedness Hereby Secured bearing interest
ut the Default Rate until paid, and payable upon demand);

Mortgagor shall pay such Conlested Lien and all Lien Amounts together with interesy and penalties thereon (i)
if and to the extant that any such Contested Lien shall be determined udverse o Mortgagor, or (i) forthwith upon
demand by Mortgagee if, in the opinion of Mortgagee, and notwithstanding any such contest, the Premises shall
be 10 jeopardy or in danger of being lorfeited or foreclosed; provided that if Mortgagor shul! fail so to do, Mortgagee
may, but shall not be required 10, puy ni) such Contested Liens and Lien Amounts and interest and penalties thereon
and such other sums as may be necessary in the judgment of the Morigugee to obtain the release und discharge
of such lieny; and any amount expended by Mortgagee in su doing shall be so much additional lndebtedness Hereby
Secured bearing interest at the Default Rate un'il pnid, and puysbie upon demand; und provided further that
Morigagee may in such case use und apply for the purpose monlies deposited as provided in Subsection 29(b) ubove
and may demand payment upon any bond or title indemnity furnished as aforesaid.

30, Title In Mortgagor's Successors, [n the svent thut the ownership of the Premises or any part thereof becomes vested
inn person or persons other than the Morigagor, the Morigagee may, without notlce 1o the Mortgagor, deal with such successor
or successors in interest of the Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured in the same
munner as with the Mortgagor. The Mortgagar will give immediate written notice to the Mortgagee of any conveyance, transfer
or change of ownership of the Premises, but nothing in this Section 30 contained shall vary or negute the provisions of Seclion

17 hereol.
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31. Rights Cumuiative. Each right, power and remedy hersin conferred upon the Mortgagee is cumulative and in addition
to every other cight, power or remedy, express or implied, given now or hersafler ealsting, at law or in equity, and each
and every right, power and remedy herein set forth or otherwise 30 existing may be exercised from time to time as often
and in such order as may be deemed expedient by the Mortgagee, and the exercise or the beginning of the exercise of one
right, power or remedy shail not be a waiver of the right to exercise at the same time or thereafter any other right, power
or remedy; and no delay or omission of the Mortgagee in the exercise of any right, power or remedy accruing hereunder
or arising otherwise shall impair any such right. power or remedy, or be construed 1o be a waiver of any default or acquiescence
therein.

32, Successors and Assigns. This Mortgage and each and avery covenant, agreement and other provision hereof shall be
binding upon the Mortgagor and its successors and assigns (including, without limitation, each and every from time to time
record owner of the Premises or any other perion having an interest therein) and shall inure to the benefit of the Mortgogee
and its suecessors and asvigns. Wherever harein the Mortgngee is referred to, such reference shall be deemed 10 include the
holder from time to time of the Note, whether so expressed or not; and cach such (rom time to time holder of the Note
shull have and enjoy all of the rights. privileges, powers, options, benefits and security afforded hereby and hereunder, and
may enforce every and all of the terms and provisions hereol, as fully and to the same ¢xtent and with the same effect as
if such from time to time holder was herein by name specifically granted such rights, privileges, powers, options, benefils
und security and was herein by namae designated the Morigagee.

33, Provisions Severable. The unenforceability or invalidity of any provision or provisions hereof shall not render any other
provision of proviuars herein contained unenforceable or invalid.

34. Waiver of Defenn<. \v\) action for the enforcement of the lien or any provision hereof shall be subject 10 any dafense
which wouid not be g /s~ availabls to the party interposing the same in an action at law upon the Note.

5. Captions and Pronouns. Tle raptions and headings of the various sections of this Mortgage are for convenience only,
and are not to be construed as con’ining oc timiting in any way the scope or intent of the provisions hereof. Whenever the
context requices or permits, the sinr ziur number shall include the plural, the plurai shull include the singuiar and the masculine,
feminine and neuter genders shall be [*:oly interchangeable.

36, Commitment. Mortgagor represents ard agrees that the Indebtedness Hereby Secured, represented by the Mote, represents
the proceeds of a ioan made and lo be made Yy idortgagee to Mortgagor pursuant (10 & loan commitment—=———-—

(herein, together with the Application for Loan /eforred to therein, being called the "Commitment'). The Commitment is
hereby incorparated herein by reference as fully aid »7ith the same ¢ffect as if set forth herein at length, [ said Commitment
runs to any person cther than Mortgagor, Mortgagor heielsy adopts and ratifies the Commitment and the Application referred
1o thersin as its own act and agreement. Mortgagor hariby covenants and agrees to duly and punctually do and perform
and obsarve all of the tarms, provisions, covenants and agrr<mInts on its part to be done, performed or observed by the
Mortgagor pursuant to the Commitment (and the Application forming a part thereoD and further representa that all of the
represeniations and statements of or on behalf of Mortgagor in't'ie Jommitment (and the Application torming pary thereof}
and in any documents and certificates delivered pursuant therevo sre true and correct.

37. Addresses and Notices. Any notice which uny party hereto may aesire or muy be required (o give to any other party
shall be in writing, and the personal delivery thereof or the passage of varie days ufter the mailing thereof by registered or
certified mail, return receipt requested, to the addresses initially specifieq ir. thz introductory paragraph hereof, or to such
other place or places as any party hersto may by notice in writing designate, shail constitute service of notice hereunder.

38, Mortgagor Will Not Discriminate. Mortgagor covenants nnd agrees at all tir» 14 be in full compliance with provisions
of law prohibiung discriminauon on the basis of race, color, creed or national vrgin)including, but not limited 10, the
requirements ot Title VIII of the 1968 Civil Righis Act, or any substitule, amendea -or Jcplacement Acts.

39. Interest at the Default Rate. Without limiting the generality of uny provision herein or in the Note contained, from
und alter the ocqurrence of any Event of Default hereunder, all of the {ndebtedness Hereby S:cured shall bear interest at
the Defauit Rate specified in the Note.

40, Lease Approval., All present and Ffuture leases, and modiiicstions theraeto,
shall be on a lease form approved by Mortgagee, at rates no lesg /chan che then
current rent roll and For terms not less than six (6) months,

4l. Sale and Secondary Financing. WNotwithstanding the provisions of Section
17(a), Mortgagor shall ba permitted to sell the Premises subject to this Mort-
gage, subject to approval by Mortgagee of the creditworthiness of the purchaser
and terms of the sale and payment by Mortgagor of all costs and expenses (in-
cluding attorney fees) incurred by Mortgagee., Mortgagor shall punctually pro=-
vide all credic reports, Einancial statements and other documents requested by
Morcgagee. The consent to one such transaction shall not be deemed to be a
woilver of the Mortgagee's right to require consent to future or successive
transactiong. ILf there shall be o sale of the Premises approved by Mortgagea
which {s consummated after the end of the second (2ud) Loan Year the purchaser
ahall have the right to place a second mortgage against the Premises, but the
tarms, conditiens and provisions of sald secondary financing shall be subject
to dMortgagee's prior wricten approval,

42. Maximum Indebtedness. The maximum amount secured heraby 1s Two Million
bDellars ($2,000,000,00),
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BANK OF RAVENSWOOD

This Morgage is executed by
+ not personally bul as Trustee

uforesaid, in the exercise of the power and authority conferred upon and fixed in it us such Trustee, and it is expressly
understood and agreed that nothing herein contained shall be constituted as creating any liability on said

BANKE_OF RAVENSWOOD
as Trustee as aforesaid, or on said
persconally, to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied herein contained, all such liability, if any, being expressly waived by the Mortgagee

and by every person now or hereafter claiming any right or security hereunder, and that so far as
BANK _OF RAVENSWOQD

as Trustes as aforesaid, and its suceessors, and
BANK _OF RAVENSWOOD

personally, are concerned, the Mortgagee and 1he holder or holders of the Note and the owner or
ownery of the indebiedness accruing hercunder shall look solely to any one or more of (u) the Premises hereby conveyed
for the payment thereof, by the entorcament of the lien hereby created, in the manner herein and in the Note provided, or
(b) action to enforce the personal liability of any obligor, guarantior or co-maker or (¢) enforcement of any other security
or collateral securing the Indebtedness Hereby Secured.

IN WITNE%ZS WHEREOF, .__BANK OF RAVENSWOOD .
not personally but (as "'rustee as aforesaid, has caused these presents to be signed by one of its Vice Presidents or Assistant
Vice Presidents and it7 co porate seal to be hereunto affixed and attested by its Assistant Secretary, all as of the day, month

and year first above wiliia,

BANK OF RAVENSWOOD,
Not personally but solely as Trustee us aforeghid

o A S G

ATTEST: VICE PRESIDENMT

STATE OF ILLINOTIS 48.:
COUNTY OF  (COOK h
1, ”bau_ L_Lrn..-cla-’bﬂ-l-d/r\-ﬂ <Q _ a Moiary Public in and for said County in the State
nforesnid, do hereby certify that MARTIN & DWW ARDS Vice President of
BANK OF RAVENSWOOD L= '
a _corporation of Tllinois ,and __EVA HIG',)JM,_D TRUST OFFGER
“Wravivent Ssceetary, of spid L. BANK OF RAVENSWOOD » personally knoy/=-:a.me 10 be the same persons

prﬁrj ‘ “‘yoﬁhe foregoing instrument as such a’ Yice President and
Ay, 'ipc\:cmireTy. appeared before me this day in person and acknowledged tha¢ the:signed and delivered
i i g . {4 RAVENS-
the said instrument as their own free and voluntary acts, and as the free and vgl 6%311 t%%gg__w
Hnis Luu&-ianm-

—HOOD ____ | as Trustee, for the uses and purposes therein set forth; and the -/ 6'3" also then and
there acknowledge thatshe. as custodian for the corporate seal of said BANK _OF RAVENSWOOD /it ofia the said
instrument as m'own fres and voluntary act, and as the free and voluniary act of said BANK OF RAVENSWOOD

u3 Trustee, for the uses nnd purposes therein set forth.

Given under my hand and notariul seal this "?Q"‘(dny of 77{//:_4.-04 . l‘)ﬂé_.

W s

Notary Public

My Commission Expires:
T TN \‘,'\“‘%%‘.S
Vo ettt e g

[ AL ..J?'? | i
1906 VAR 26 AW AR DR
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R&S 249101~145
MKB 12-171
DOC. #12
03/7/86-2

INSTALLMENT NOTE

$865,000,.00 March 15, 1986

FOR VALUE RECEIVED, the undersigned, BANK OPF
RAVENSWQOD, a corporvation of Tllinois, not perscnally but
solely as trustees under trust agreement dated May 1, 1978
and known as Trust No. 25-3263 ("Borrower"), hereby promises
to pay to the order of CAPITOL BANKERS LIFE INSURANCE
CLPANY (herein, together with each and every subsequent
holder of this Note, called the "Lender") the principal sum
of ELGIT HUNDRED SIXTY-FIVE THOUSAND DOLLARS ($865,000.00)
togetiinr with interest at the rate hereinafter provided on
the balance of principal remaining from time to time unpaid
(computed 2aily for each day or portion thereof that all or
any part Oof the principal balance shall be outstanding, with
the per dier_amount determined on the basais of a three
hundred sixty 4360) day year).

The teim {"0Original Term") of the loan evidenced
hereby shall be fur the period expiring two (2) years after
the date ("Disburscmsnt Date"™) on which all or any portion
of the loan evidenced hereby shall be disbursed, but not
later than May 1, 1988. and may be extended for up to four
(4) successgive perioda ar one (1) year each (each such
additional year being referved to as an "Extended Periocd"},
all as hereinafter providod,

The annual rate of 1iterest payable hereunder
during the Original Term shall Lo TEN AND THREE-QUARTERS
(10-3/4%} per annum. The rate cf interest payable hereunder
during each of the first two {(2) Frxtended Periods shall be
the rate which ia equal to TWO and OMCD~QUARTER PERCENT
{2-1/4%) per annum (sometimes referred *»o as 225 basis
points) in excess of the yield on Unicz? States Treasury
Bills maturing cone (1} year after the .n2sption of each such
Extended Period. The rate of interest payvable hereunder
during each of the third (3rd} and fourth (4th) Extended
Periods shall be the rate which is egual to, TWO and ONE~
HALF (2-1/2%) per annum {sometimes referred co.-as 250 basis
pointg) in excess of the yield on United States "'reasury
Bills maturing one (1) year after the inception c¢i-each such
Extended Period. The yield on United States Tresdry Bills
shall be determined by Lender in its discretion, rcasonably
exercised, approximately two (2) weeks prior to the
inception of each such Extended Period; provided, however,
if the yield for one (1) year Treasury Bills shall not be
available, the applicable standard shall be the yield for
United States Treasury Bills having a maturity nearest to
but longer than one (1) year.

Principal and interest hereon shall be payable as
follows:

a) Interest, only, shall be paid on the
Disbursement Date for the pericd of time commencing with
said Disbursement Date through the end of the month in
which the Disbursement Date shall have occurred. If the
Disbursement Date occurs on the first {lst) day of the
month the obligation to pay interest, only, as provided
in this paragraph shall be inapplicable, and the first

EXHIBIT A
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payment shall be comprised of principal and interest as
provided in subparagraph (b) hereof,

b) There shall be monthly payments of prin-
cipal and interest on the first (lst) day of each month,
The first such payment shall be on the first (lst) day
of the month following the Disbursement Date if such
date is on the first (lst) day of the month and, if not,
then the first combined payment of principal and inter-
egst shall be on the first (lst) day of the second {(2nd)
month following the Disbursement Date. The monthly
payment of principal and interest during the Qriginal
Term shall be in the amount of EIGHT THOUSAND THREE
HUNDRED TWENTY-FIVE and 63/100 DOLLARS ($8,325.63)., The
nenthly payment of principal and interest payable during
a4ch Extended Period shall be egqual to the level monthly
gayment of principal and intevest at the applicable rate
raguir-ed to retire the principal balance outstanding as
of tae inception of guch Extended Period over the then
remainder of the original twenty-five (25) year amorti-
zation texm by the application of level monthly payments
of principa) and interest; provided, however, that the
combined paymant of principal and interest thus required
to be paid o) the firat (last) day of each Extended
Pariocd shall be-~adjusted 8¢ as to raflect the payment of
intarest due for the final month of the immadiately
preceding Extended 2Pericd or Original Term, as the case
may be,

) The eatire outstanding principal balance,
together with all accruedl but unpaid interesat and all
other sums evidenced heizby and/or secured by the Mort-
gage (hereinafter defined; ‘chall be due and payable on
the expiration of the Originsl Term (hereinafter called
the "Maturity Date") subject /tn extension as hereinafter
provided to a date which is“not _later than May 1, 19382,

d) THIS IS A BALLOON-MNOTE, it being intended
nereby that the monthly payments pursuant to clause (b)
above are in an amount which would fully amortize the
principal balance herecf with interea: a4t the rate as
aforesaid by level monthly payments oval.a pericd of
twanty-five (25) years, but that the indeb-adness
evidenced hereby shall mature and be payabdle in full on
the Maturity Date, with a consequent balloca payment at
maturity.

e) All payments on account of the iranbted-
ness evidenced by this Note shall be first appliad to
late charges, if any, interest on the unpaid principal
balance hereof, and the remainder to principal.

This Note is the Note referved to in and secured by
(a) a mortgage {(herein called the "Mortgage") to the Lender,
bearing even date herewith on certain veal estate (herein
called the "Premises") in the City of Chicago, Cook County,
Illinois, and (b) an assignment cf rents and leases (herein
called the "“Assignment") bearing even date herewith, assign-
ing to the Lender all of the leases, rents, issues and
profits of and from the Premises, Reference is hereby made
to said Molrtgage and Assignment (which are hereby incorpo-
rated hevrein by reference as fully and with the same force
and effect as if set forth herein at length) for a descrip-
tion of the Premises, a statement of the covenants and

—2-
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agreements of the Mortgagor, a statement of the rights,
remedies and security afforded thereby, and all other mat-
ters therein contalned,

The Maturity Date shall, without further action of
Borrower ot Lender, be extended for four {(4) successive
periods of one (1) year each unless any of the following
shall have occurred:

a) Borvower shall advise Lender by written
notice that the option to extend shall not be exercised,
which notice shall be actually received by Lendetr at
least sixty (60) days prior to the then Maturity Date;

b) The Maturity Date shall have been ac-
celerated on account of the Borrower's default prior to
Lhe commencement of any such Extended Period;

c) During the twelve (12) months immediately
precading the inception of the next succeeding Extended
Period 'the Borrower was in default in the payment of any
sums aua hereunder or in material default under the
Mortgage, u4rd such default is not cured within any
applicable‘grace period:

d) all preceding renewal options shall not
have been eFffactively exercised,

Borrower shal have no right to extend the Maturity
Date except in gtrict acrovdance with the provisions of the
immediately preceding pa:agraph.

Borrower shall have/the right ko repay the loan
avidenced hereby as of the erd of the Original Tarm or any
Extended Period, without premiuin or penalty, Borrower shall
not have the right to prepay tha /lsan during the course of
the Original Term or any Extendwd Peiriod except from the
proceeds of casualty insurance or <ondemnation. No premium
shall be c¢harged on prepayments made v virtue of the Lender
having applied the proceeds of insuraliica or condemnation in
vaduction of the locan as more fully provided in the Mort-

gage.

If there shall be an Event of Default-under the
Mortgage and, following the acceleration of the maturity
hereof a tender of payment of the amount necesszyy to satis-
fy the indebtedness evidenced hereby is made by .d~rrower,
its successors or assigns, or by anyone on its or/ their
behalf, prior to foreclosure sale or trustee's sale &nd the
passage of any period of redemption, such tender shsall
constitute an svasion of the payment terms hevreof and, to
the extent not precluded by law, will include a premium for
such prepayment of SIX PERCENT (6%) of the then principal
balance hereof.

Payments upon this Note shall be made at such place
as the legal holder of this Note may, from time to time, in
writing appoint and, in the absence of such appointment, at
the office of SALK, WARD & SALK, INC., 55 East Montoe
Streek, Suite 4607, Chicago, lllinois 60603.

It is understood and agreed that at the election of

the holder hereof the principal sum remaining unpaid herson,
together with accrued interest thereon, shall be and become
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at once due and payable at the place herein provided fov
payment in the case of default in the payment of any sums
due in accovdance with the terms heveof and the continuance
of such default for seven (7) daysa after the mailing of
notice of such non-payment or upon the occurtence, without
notice, of any "Event of Default" undetr the Mortgage.

Funds tepresenting the proceeds of the indebtedness
evidenced hereby which are disbursed by Lender by mail, wire
transfer or other delivery to Borrowaer, escrows or otherwise
gshall, for all purposes, be deemed outstanding hsreunder and
to have been raceived by Borrower as of the date of such
riailing, wire transfer or other delivery, and interest ahall
aceorue and be payable upon such funds from and after the
duts of guch wire transfer, mailing or delivery and until
repastd to Lender, notwithstanding the fact that such funds
may 1ot _at any time have been distributed by auch escrows to
the Borrower.

In_the event that any monthly payment i3 not paid
by the ternch {(l0th) day of the month, the undersigned prom-
igses to pay a "late Charge" of FPIVE PERCENT (S%) of the
amount 8¢ overdue to defray the expense incident to handling
any such delinguent payment or payments.

From and alter the maturity of this Note, by lapse
of time gr otherwiszs, and during any period of time Ehat
Borrower shall be iii 2fault hereunder following the ex-
piration of any applicable grace perijod, tha ocutstanding
principal balance shall bear interest (the "Default Rate of
Interest”) at the greater of (i) EIGHTEEN PERCENT (18%) per
annum, ov (ii} the annual rete which is TWO PERCENT {2%) in
axcess of the rate of intevest Ffrom time to time otherwise
requivred ko be paid hereundertr,

In the event that thia ote ia placed in the hands
of an attorney-at-law Ffor collection after maturity or upon
default, or in the event that proceedings at law, in equity,
or hankruptey, receivership or othev iwgal proceedings are
instituted in connection herewith, ot-ja the event that this
Note is placed in the hands of an atkorray~at-law to enforce
any of the rightgs ov requirements containe2 herein or in the
Mortgage or Assignment or other instrumen:y given as secur-
ity for, or related to, the indebtedness evidenced herveby,
the Borrower hereby agrees to pay all costs aof <ollecting or
atkempting to g¢ollagt this Note, cor protecting ro enforcing
guch rights, including, without limitation, reagoniable
attorney's fees (whether or not suit is brought),. i addi-
tion to all principal, interest and other amounts npayable
hereunder .,

It is understood and agreed that the loan evidenced
by this Note is a business loan within the purview of Chap-
ter 17, Section 6404 of Illinois Revised Statutes, trans-
acted solely Eor the purpose of carrying on or acquiring the
businessa of the beneficiavry of the undersigned as contem-
plated by said section.

This loan shall be governed by and construed in
accotrdance with the lawg of the State of Illinois.

All parties hereto severally waive presentment for
payment, notice of dishonor, protest and notice of protest,.

-4~

98ESTIIS




UNOFFICIAL COPsYs o

This Note 13 executed by BANK OF RAVENSWOOD, not
personally but as Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it as
such Trustee, No personal liability shall be asserted or be
enforceable against the promissor because or in vespect of
this Note or the making, issue or transfer hereof, all such
liability, if any, being expressly waived by each taker and
holder hereof., Each original and successgive holder of this
Note accepts the same upon the express condition that in
case cof default in the payment of thig Note, or of any
installment thereof, the sole remedy of the holder hereof
shall be by foreclosure of or othar enforcement of the
riaghts under the Mortgage given to secure the indebtedness
r.ridenced by this Note, enforcement of the Assignment of
Rercs and Leasgses above described or by action to enforce any
otnhnr) security given to secure such payment or any combina-
tion o said remedies,

BANK OF RAVENSWOOD, not
personally but solely as
trustee as aforesaid

By:

ATTEST:
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Lots 1 to 4 in Block 3 in Foster'as Montrose Boulevard Sub-

divisgion, being a resubdivision of part of the North West
1/4 of the South East 1/4 of Section 18, Township 40 North,
Range l4 East of the Third Principal Meridian, lying West
of the Chicago and Northwestern Rallroad right of way and

axcept streets heretofore dedicated, reference heing had
1905 as

to the Plat of said Subdivision recorded May 9,
Document Number 3692294, in Cook County, Illinois.
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