UNOFFICIAL GQRY

This instrument was prepared by:

- J. Nakashima _
ML ¢ Lake View.Trust.f.Savings

‘3 {Name}

I «2401 N.,..Ashland,.Chgo. TI1.

(Addreas)
MORTGAGE

THIS MORTGAGE is made this. .24th................ ..., day of. .. March. cairge 0 .
19, 86, between the Mortgagor, .Martin. Novil . married to. Mary D.. Farre}l AMDF M 4N
........................................ (herein “Borrower™), and the Mortgngee.. et
Lake. View . Trust .&. Savings.Bank. ... , 8 corpnration organized and
existing under the laws of . . Il linois. «...... ..o i, , whose address is. .................
.3201.N.. Ashland .Ave.,. .Chicago,. .I11linois. 60657.. . {(herein “Lender”).

P I B NI N S

WHEREAS, Borrower is indebted to Lender in the principal sumof. . ........ ... .
Fourty..Se“en. Thousand..and .00/4100...... Dollars, which indebtedness is evidenced by Borrower's

note dated. March. 24,..1986. . .(herein “Note™), providing for monthly installments f principal and
interest, with the‘es’ance of thc indebtedness, if not sooner paid, due and payablc on. .March .24,.1991......

X /?/MpLS‘(o%qwr p

.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, /witli interest thercon, advanced in accordunce herewith to protect the securily of this
Mortgage, and the performance Of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future ndvances, with i»icrest thercon, made to Borrower by Lender pursusnt to paragraph 21 hereof (herein
“Future Advances'}, Borrower docs berrhy morigage, grant and convey to Lender the following described property

located in the County of . . .Cook. .4, . i i i , State of Hlinois:

Lot 54 in the subdivisinn of that part of block 13 lying
west of Green Bay Road/ {now called Clark Street) in Laflin
Smith and Dyers subdivision of the northeast 1/4 (cexcept
the 1.28 acres in the northeast corner thereof) in section
20, township 40 north, ranpe 14, cast of the third principal

meridian, in Cook County, .fJJinois

f

Permanent Real Estate Index Number 14-234-225-009, Volume 484

LEVITIINN

which has the address of. ... L1123 . W.. .Pattexseon......... veen e Ghdgage, oo,
(Street) teitl
ILlinagis. 60613 ......... (herein “Property Address™);

{State and ZIp Code)

ToceTHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the forcgoing, together with said -
property (or the leasehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to Lthe Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any tlitle insurance policy insuring Lender's intecest in the Property.
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UNOFFICIAL,GQRY ,

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intcrest thercon, shall become additional
indebtedness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from [.ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on omstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest al the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, ar for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a todal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums sccurcd by this Mortgage immediately prior to the date of
taking bears to th~ fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow.e,

If the Properiy.is abandoned by Borrower. or if. after notice by Lender ta Borrower that the condemnor offers to make
an award or seltlt’a ~'aim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
matiled, Lender is aithorized to coliect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender ano Foreower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date 3t ha monthly installments referred to in paragraphs 1 and 2 hereofl or change the amount of

such installments. . .
10. Borrower Not Releasid. Fxtension of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by Ler o to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the origina! Borrower-and Borrower's successors in interest. Tender shall pot be required to commence
procecdings against such successor ¢F refiae to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of Zay demand made by the origina! Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiier,, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procuremient of insurance or the paymeni'ed toxes or other liens or charges by Eender shall not be a waiver of Lender's
right to accelerate the maturity of 1he indebiednest secured hy this Mortgage.

12. Remedies Cumulative. AN remedies providodiin this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢qpiee and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint nnd Ueveral Liability; Captions. The covenants and agreements herein

contained shall hind, and the rights hereunder shall inure 15, thic respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions aml headings of the paragraphs of this Mortgag: are for convenicnce only and are not to be used to

interpret or define the provisions hereof.
14. Notice. Except for any notice required under applicaals’Iaw to be given in another manner. (a) any notice to

Barrower provided for in this Mortgage shall be given by maiting <uchi notice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower mav decipaite by notiee to Feader as provided herein, and
(M) any ndice to Lender shall be gives by certiffed maul, return receipt fecuested, to 1 ender’s address stated herein or to
such other address as Lender may designate by notice (o0 Borrower as“provide:l herein. Any notice provided for in this
Mourtgage shall be deemed 1o have been given 10 Borrower or Lender when given in the manner designated herein.

15. Unifors Mortgage: Governing Law: Severabitity, This form of mor.gage Combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiteess, uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction iy which the Property is located. In the
event that any provision or ¢lause of this Mortgage or the Note conflicts with appliciole/taw, such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect without the couflicting provision. and to this
end the provisions of the Mortgage and the Note arce declared to be severable.

16. Borrower's Copy, Borrower shall he furnished a conformed copy of the Note snd of this Mortgage at the time

of execulion or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest  herein is sold or transferred F"

by Borrower without Lender’s prior written consent. exchuding (1} the creation of a lien or encanrorpuce subordinate 10

this Martgage. (b) the ereation of a purchase money security interest for houschold appliances, (c)a sransfer by devise,
descent or hy operation of Taw upon the death of o foint tenant or (01 the grant of any leasehold interest o three years or less
not containing an option to purchase, 1ender may, at 1 eader's aption, declare all the sums secured by Chis Mortgage to bhe
immedintely due and payable. ©ender shall have waived soch option 1o accelerate if, prior 1o the sale or toasfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credivol such person
is sutisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be a1 such rate s Lender
shall request. If Lender has waived the option to wcceferate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note

If 1.eader exercises such option (0 accelerate, Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1F Borrower Fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke nny remedies permitted by paragraph 18 hereof.

Non-UniForM CovenanTs. Borrower and [ ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragruph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice ta Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such brench: (3) a date, not less than 30 days fram the date the notice is malled fo Borrower, by which such

hreach must be curcd; and (4) that falluse 1o core sueh brench on or before the date specified in the notice may result in

accelcration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shalt further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and puyable without further demnnd and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding ull expenses of foreclosure, inctuding, but not Hmited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and titie reports,

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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