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MORTGAGE

THIS MOPTGAGE (;Security Instrument”) is Eivcu O v MARCH 18, . sieinnns .
1986..... The moripagoris. CARLOS  BARRERA AND YUNGLIM BARRERA.,. HUSBAND.AND. WIFE..

... (**Borrower™). This Security Instrument is given 1o ... e,

PROSPECT FED:R/.L SAVY . which is prganized and existing

..........................................................................................................................................

555. B, -Butteri.eld. -Road - La® Qg 11 ) 3 JoA e rrnernesieninnrnininneenan O Lender™).
Borrower owes Lender the nrivicipal sum of P?P'?f—'f‘wa'}'ﬁﬂﬂéiNﬁe}iﬁBNO/loo .......................................
................................................. e Dollars (US. §8........9.2..000...00.). This debt is evidenced by Borrower's note
dated the same date as this Secoritz Instrument (“*Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ot ... MARCH...L.p..20.0L oo This Security Instrument
secures to Lender: (a) the repaymerit of 1he debl evidenced by the Note, with interest, and all renewals, cxtensions and
maodifications; (b) the payment of all cther sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performuanie of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
JOCREEA N coevree i L+ T Y. SETTT T S SO P UT P T O TP County, Ilinois:

LOT 15 IN THE SUBDIVISION UI' BLOCK 1 OF THE SUBDIVISION BY J.
NELSON VANCE OF BLOCK 30 IN TNIE CANAL TRUSTEES SUBDIVISION OF THE
EAST HALF OF SECTION 31, TOWNYHI™ 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COUK CTOUNTY, ILLINOIS,¥**%*

£2G9TTaN

p.1.N. #1173} - 44 - 0409"6'

which has the addressof .. 3732 S a  PADLINA e e RRICAGD
[Strest] {City}
Mlinocis .......... 60609 ................................... (*'Property Address");
[Z1 Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniform securily instrument covering real property.

CHICAQO, IL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM msmuu%rr Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in nceordance with Borrower's and Lender’s written agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chiim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to
make an award o*'s=ttle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz’ aut’iorized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
to the sums secured 2ry this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datet 7o monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower j<o* Paleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatibn, Of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall not 4perate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower?s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eziercise of any right or remedy.

11, Successors and Assigns Bouad; J-int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (i) i5 cr.-sighing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the erras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and{{)aegrees that Lender and any other Borrower may agree to extend,
medify. forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is fAnally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suprss alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If cnactment or expiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc acearding to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security insirtment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the secand paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrumentsiianil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niiice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first ciass mail 10 Lender's nddress stated herein or any other address Lender designates by notic/ 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendsr waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Isv #ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwieit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Notc are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of aceeleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security Instrument. IF Borrower fails (o pay these sums prior (o the expirption of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Seccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

£2G9TT98
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  T8THuay o MARCH. = .19 .. B&,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed nf Irusr or Sccunty Deed (the
“Security Instrument’™) of ihe same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

_PROSPECT FEDERAL SAVINGS BANK. .. .. . iviiii. (the *Lender'n

of the same date and covering the property described in the ‘\uurlw [mlmmcnt .md luullcti at;

3732 S. PAULINA, CHICAGO, IL 60609

(Progaedy Adtilions|

2-4 FAMILY COVENANTS, I addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shull not seek, agree L or make a change in the
use of the Propenty or its 2oning classifivation, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ordinarces. regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS, Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Securily Instrument (o e perfected against the Property without Lender’s prior writien permission,

C. RENT LOSYS IMSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which tnsurtnee s reg nmod by Pnilorm Covenant S,
L CYRBORROWER'S RIGET TO REINSTATE" DELETERD, Uniformy Covenant I8 is delewd.

F. ASSIGNMENT OF S:ASES, Upon Lender's request, Borrower shail assign o Lender all leases of the Praperty
and all security deposits made in condection with leases of the Property. Upon the assignment, Lender shall have the right to
modify . extend or terminate the existing feases aird o execute new leises, in Lender's sode discretion. As used in this
paragraph . the word “lease™ shalt mean | sublease” i the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowsr unconditionafly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenue! Sjagents to collect the rents and revenues und hereby directs each tenant
of the Property to pay the rents to Lender or Lendess dvents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inbtrupsnt, Borrower shall collect und receive all rents and revenues of
the Property as trustee for the benefit of Leader and Borrowsr. This assignment of rents constitutes un absolute assignment and
nut an assignment for additional security only.

11 Lemder gives natice of breach to Borrower: (i) all remisiscrived by Borrower shall be held by Borrower as trustee for
henetit of Lender only, to be apphied to the sums secured by the Seerinz Instrament; (i) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (iii) each tenant of the irepesy shall pay all rents due and unpaid Lender or
Lender's agent on Lemder’s written demand (o the tenant.

Borrower has not exceuted any prior assignment of the rents and has
Lender from esercising its vights umder this paragraph B

Lender shall not be required (o enter upon, ke control of or maintain ihe/Croperty before or after giving notice of

breach to Borrower. However. Lender or a judicially appointed receiver may db sa at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ordenredy of Lender. This assignment of

renmts of the Property shall terminate when the debt sccured by the Security Instrument i putd in full.

not and will not perform any act that would prevent

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oz greement in which Lender has
an interest shall be a breach wnder the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BiL.OW, Borrower acoepts and agrees to the terms and provisions contained in this 2-% Family Rider.

i g . }
C‘f o ,~(~'*—.~ S (Seal)
CARLOS BARRERA “Boriowor

{ }b)\}hrm BV ¥ g (Seal)
YUNGLIM BARRERA -Borrowet

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument

£2G691198




