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@ TH1S INDENTURE, Made this 1%th of March , 1986, between LA SALLE NATIONAL
BANK, a national banking association, not personally but as Trustee under the

provisions of a deed or deeds in trust duly recorded and delivered to said bank
in pursuance of a8 Trust Agreement dated the 8th day of August , 1967 |, and

known as Trust No.” 20758 ' herein referred to as "MORTGAGORS", and Chicago Title
and Trust Company, an Illinoils corporation herein referred to as "TRUSTEE," WITNESSETH:

THAT, WHEREAS, the Mortgagors are justly indebted to the legal holders of the
Promisaory Note hereinafter described, said legal holder or holders being herein
referred to as "HOLDERS OF THE NOTE," in the principal sum of

EIGHTY THOUSAND AND NO/100 80,000.00xxx )
DOLLARS, evidenced by one certain Promissory Note of the Mortgagors of even date
herewith made payable to the order of bearer DREXEL NATIONAL BANK, and delivered, in
and by which said Note the Mortgagors promise to pay the said principal sum and interest
from the abosve date on the balance of principal remaining from time to time unpaid, at
the rate »: (.5 % above the prime commercial rate of American Nationa Bank of
Chicage, suck' rate to be changed on the day or days said prime changes payable as follows:
TWO HUNDREL TWENTY-TWO AND 23/100
(8222, 23x®XN%x) DOLLARS principal plus accrued interest through payment date,
on the firstJduy 06 May » 1986 and
DRED TWENTY-TWO AND 23/100 (6§ 242 . ZIXXXXXXX) DOLLARS principal plus
accrued interest thiavgh payment date on thefirsSt day of each month thereafter, except
that the final paymert of principal and interest (the "Balloon Payment"), if not sooner
paid, is and all othei sums payable hereunder shall be due and payable in full on the

tday of April » 2216. All payments on account of the indebtedness evidenced

by this note shall be first applied to interest on the unpaid balance of the principal

amount of this note and the rrmainder to principal.

During the period of any defeult under the terms of the Note, the interest rate
on the entire indebtedness then ocuts.eading shall be at the rate of 25% per annum,
but not higher than the waximum rate s er annum permitted by law, said interest to be
calculated from the date of default and cuntinuing until such default be cured.

NOW, THEREFORE, the Mortgagors to secarp the payment of the said principal sum
of money and said interest in accordance wiik the terms, provisions and limitations
of this trust deed, and the performance of ths covenants and asgreements herein
contained, by the Mortgagors to be performed, ‘ard.also in consideration of the sum of
ten dollars in hand paid, the receipt of which is hiereby acknowledged, so by these
presents CONVEY and WAKRRANT unto the Trustee, it='successors and assigns, the
following described Real Estate and all of their estite, right, title and interest
therein, situate, lying, and being in the City of Chi-aps, County of Cook and State
of Illinois, as legally described on attached Exhibit *a',) which, with the property
hereinafter described is referred to herein as the "premisra'y

TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues, and proits therecf for so
long and during all such times as Mortgagors may be entitled ther<to) (which are
pledged primarily and on a parity with said real estate and not sveeaZerily) and all
apparatus, equipment, or articles now or hereafter therein or therecii_.sad to supply
heat, gas, air conditioning, water, light, power, refrigeration, (whetlirt single
units or centrally controlled) and ventilation, including (without restvirting the
foregoing) acreens, window shades, etorm doors and windows, floor coverirge, awnings,
stovea and water heaters. All of the foregoing are declared to be a part of said
real estate whether physically attached thereto or not, and it 1s agreed that all
similar apparatus, equipment or articles hereafter placed in the premises by the
Mortgagora or their successors or assigns shall be considered as constituting part of

the real estate.
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TO HAVE AND TO HOLD the premises unto the said Trustee {ts successors and
agsigns, forever, for the purposes and upon the uses and trusts herein set forth,
free from all rights and bonefits under and by virtue of the Humestead Exemption Laws
of Illinois, which said rights and benefits the Mortgagors do hereby expressly

release and waive.
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. This trust deed is given to secure the payment of the promissory note
previously described, which note 18 further secured by the documents described therein
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{hereinafter collectively referred to as the "Security Documents'), all of even date
herewith. The terms and conditions of said Security Documents are by this reference,

incorporated herein and made a part hereof,

2. This trust deed constitutes a Security Agreement under the Uniform
Commercial Code of the State of lilinois with respect to any part of the premises
which may or might now or hereafter be deemed to be perscnal property, fixtures or
property other than real estate owned by Mortgagors or any beneficiary thereof; all
of the terms, provisions, conditions and agreemcnts contained in this trust deed
pertain and apply to the collateral as fully and to the same extent as to any other

property comprising the premises.

3. Mertgagors shall (a) promptly repair, restorc or rebuild any buildings or
improvements now or hereafter on the premises which may become damaged or be
destroyed; (b) keep said premises in good condition and repair, without waste, and
free from mechanic’s or other liens or claims for lien not expressly subordinated to
the lien herecf; (c¢) pay when due any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof, and upon request exhibit
satisfactriy evidence of the discharge of such prior lien to trustee or to holders of
the note; {4) complete within a reasonable time any building or buildings now or at
any time ir'process of erection upon said premises; {(e) comply with all requirements
of law or muni-ipal ordinances with respect to the premises and the use thereof; (f)
make no materjul alterations in said premises except as required by law or municipal

ordinance.

4, Mortgagors. =< the option of the holders of the note, shall, together with,
and in addition to, the uwonthly payments of principal and interest payable under the
terms of the installment-irce secured hereby, and ochg; sums payable under this trust
deed, will pay to the holaeres ¢f the note, on the __I* day of each month until this
Note is pald in full, a sum qual to the real estate taxes next due on the mortgaged
property (as estimated by Note Hdolder) less all sums already paid therefore {(with the
exception of the four (4) month's  reml estate tax escrow balance requirement)
divided by the number of months te epiapse before one month prior to the date when such
taxes will become delinquent, such ‘sums _to be held by Note Holder in trust to pay

said taxes and special assessments.

If the monthly payments made by Mortarsgor under the preceding paragraphs shall
not be sufficient to pay taxes (or other iters, as the case may be) when same shall
become due and payable, plus an amount equal <o four (4) times the estimated monthly
real estate tax payment, then the Mortgagor shall pay to the holder of the note any
amount necessary to make up the deficiency immed- ucely upon notice from the holder of

the note. .

5. Mortgagors shall pay before any penalty attacoss all general taxes, and
shall pay speclal taxes, special assessments, water chargec, sewer service charges,
and other charges against the premises when due, and shall./ upon written request,
furnish to the Trustee or to holders of the note duplicate rec=ipts therefor. To
prevent default hereunder Mortgagors shall pay in full under (protest, in the manner
provided by statute, any tax or assessment which Mortgagors may <esire to contest,

6. The Mortgagor shall insure or cause to be insured and keep ol .cause te be
kept insured all of the building and improvements now or hereafter conetructed or
erected upon the premises and each and every part and parcel thercof, against such
perils and hazards as the Trustee or holder of the note may from time ¢ Cime
require, and in any event including: (a) Insurancce against loss by fire, risks
covered by the so-called extended coverage endorsement, and other risks as the
Trustee or holders of the note may reasonably require, containing a replacement cost
endorsement, in an amount equal to the greater of (1) the full insurable value of the
premises, (ii1) the Indebtedness hereby secured, or (ii1i) the amount necessary to
prevent Trustee or holder of the note from becoming a co-insurer under the terms of
such policies. (b) Public liability insurance against bodily injury and property
damage with such limits as the Trustee or holder of the note may require; (c} Steam
boiler, machinery, flood and other insurance uf the types and in amounts as the
Trustee or holder of the note may require but in any event not less than customarily
carried by persons owning or operating Iike properties.
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7. In case of default therein, Trustee or the holders of the note may, but need
not, make any payment or perform any act hereinbefore required of Mortgagors in any
form and manner deemed expedient, and may, but need not, make full or parcial payments
of principel or interest on prior encumbrances, [ any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or
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redeem from any tax sale or forfeiture af

assessment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Trustee or the holders of the note to protect the mortgaged
premises and the lien hereof, plus reasonable compensation toe Trustee for cach matter
concerning which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the post maturity rate set
forth in the note securing this trust deed, Inaction of the Trustee or holders of the
note shall never be considered as a waiver of any right accruing to them on account

of any default hereunder on the part of Mortgagors.

8. The Trustee or holders of the note hereby secured making any payment hereby
authorized relating to taxes or assessments, may do so according to any bill,
statement, or estimate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien or title of claim thereof.

9. Murtgagors shall pay each item of indcbtedness herein mentioned, both
principal’ a=d interest, when due accerding to the terms hereol. At the option of the
holders of rae._note, and without notice to the Mortpagors, all unpaid indebtedoness
secured by this Trust Deed shall, notwithstanding anything in the note or in this
Trust Deed to the contrary, become due and payable (a) immediately upon failure to
pay the principal /o interest, or any installment of principal or interest of the
note for one (1) dav after the date when due, or (b) when default shal) occur and
continue for three d-ys in the performance of any other agrevment of the Mortgagors
whether contained herea or in the Security Documents, or (c¢) immediately upon any
sale, conveyance, or trarsier of any right, title or interest in the premises or any
portion thereof or assignmernt of all or any part of the beneficial interest in any
trust holding title to the prraises without prior written approval of the holders of

the note.

10. When the indebtedness Neveby secured shall become due whether by
acceleration or otherwise, holders.0f the note or Trustee shall have the right to
foreclose the lien hereof. 1In any suit to fureclose the lien hercvef, there shall be
allowed and included as additional indectedness in the decree for sale all
expenditures and expenses which may be pald or incurred by or on behalf of Trustee or
holders of the note for attorneys' fees, (frustee's fees, apprailser's fees, outlays
for documentary and expert evidence, stenogiarhers' charges, publication costs and
costs (which may be estimated as to items to Ye expended after entry of the decree) of
procuring all such abstracts of title, title scacvhes and examinations, title
insurance policies, Torrens certificates, and siwilar data and assurances with
respect to title as Trustee or holders of the note 7a)y deem to be reasonably
necessary either to prosecute such suit or to eviderce to bidders at any sale which
may be had pursuant to such decree the true condition xf-the title to or the value of
the premises. All! expenditures and expenses of the natuvc.in this paragraph
mentioned shall become so wmuch additional indebtedness secuied hereby and immediately
due and payable, with interest thereon at a rate equivalent to the post maturity rate
set forth in the note securing this trust deed, when paid or dncurred by Trustee or
holders of the note in connection with (a) any proceeding, includiug probate and
bankruptcy proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant, by reason of this trust deed or anyindehtedness
hereby secured; or (b) preparations for the commencement of any sult’ for the
foreclosure hereof after accrual of such right to foreclose whether o1 rnot actually
commenced; or {(c) preparation for the defense of any threatened suft or proceeding
which might affect the premises or the sccurity hereof, whether or not actually

commenced.

11. The proceeds of any foreclosurce sale of the premises shall be distributed

and applied in the following order of prioriry: First, on account of all costs and
expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hercof; second, all other ftems which under the
terms hereof constitute secured indebtedness addirional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as thelir rights may appear.

12, Upon, or at any time after the filing of a bill to foreclese this trust
deed, the Court in which such bill is filed may appoint a receiver of said premises.
Such appointment may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagors at the time of application for such
receiver and without regard to the then value of the premises or whether the same
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shall be then occupled as a homestead or not and the Trustee hercunder may be
appointed as such receiver, Such receiver shall have the power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit, and
in case of & sale and a deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to
collect such rents, Issues and profits, and all other powers which may be necessary
or are usual in such cases for the protectiocn, pussession, centrol, management and
operation of the premises during the whole of said perjod. The Court from time to
time may authorize the recciver to apply the net income in his hands in payment in
whole or in part of: (a) The indebtedness sccured huereby, or by any decree
foreclosing this trust deed, or any tax, special assessment or other lien which may
be or become superior to the lien herceof or of such decroe, provided such application
is made prior to foreclosure sale; (b) the deficiency in case of a sale and

deficiency.

13. No action for the enforcement of the lien or of anv provision hereof shall
be subject to any defense which would not be good and available to the parey
interposiny same In an action at law upon the note hercvby secured,

14. Truertee or the holders of the note shall have the right to Inspect the
premises at &£1) reasonhable times and access thereto shall be permitted for that

purpose,

15. Trustee nzs.no duty to examine the title, locatfon, existence or condition
of the premises, or ~o inquire into the validity of the signatures or the identity,
capacity, or authorit; of the signatories on the noute or trust deed, nor shall
Trustee be obligated to Yecord this trust deed or to exercise any power herein given
unless expressly obligated Ly the terms hereof, nor be liable for any acts or
omisaions hereunder, except i case of its own gross negligence or misconduct or that
of the agents or employees of Trustee, and it may require indemnities satisfactory to
it before exercising any power herein glven.

16. Trustee shall release this trust deed and the lien thereof by proper
instrument upon presentation of satiufacrory evidence that all indebtedness secured
by this trust deed has been fully paid; and Trustec may execute and deliver a release
hereof to and at the reguest of any percor-vho shall, either before or after maturitcy
thereof, produce and exhibit to Trustee tae note, Teprescnting that all indebtedness
hereby secured has been paild, which representation Trustec may accept as true without
inquiry. Where a release is requested of a sucressor trustee, such sSuccessor trustev
may accept as the genuine note hereiln describey ary note which bears an
identification number purporting to be placed thercon by a prior trustee hereunder or
which conforms in substance with the description herziy contained of the note and
which purports tc be executed by the persons herein designated as the makers thereof.

17. Trustee may resign by instrument In writing fiile? in the office of the
Recorder or Registrar of Titles in which this instrument ‘shall have been recorded or
filed, 1In case of the resignation, inability or refusal to act of Trustee, the then
Recorder of Deeds of the county in which the premises are situacted shall be
Successor in Trust. Any Successor in Trust hereunder shall have /th> identical title,

powers and authority as are herein given Trustee.

18. This trust deed and all provisions bercof, shall extend td _apd be binding
upon Mortgagors and all persons cloaiming under or through Mortgagors, ‘and. the word
"Mortgagors' when used herein shall include all such persons and all peisens llable
for the payment of the indebtedness or uny part thereol, whether or not such persons
shall have executed the note or this trust decd.

19. Before releasing this trust deed, Trustee or successor shall recelve {or
its services a [ee as determined by {ts8 rate schedule in effcect when the release deed
is issued, Trustee or successor shall be entitled to reasonable compensation for any
other act or service performed under any provisions of this trust deed. The
provisions of the '""Trust and Trustees Act'" of the State of Illinois shall be

applicable to this trust deed.

20. 1f any provision of this trust deced is determined, by a Court of competent
jurisdiction, to be illegal or invalid for any recason whatsoever, such 1llegality or
invalidity shall not affect the other provisions hereof, which shall remain binding

and enforceable.

7LONE

6LEITIC8
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THIS TRUST DEED is executed by the LA SALLE NATIONAL BANKX,
Trustee as aforesald in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said LA SALLE NATIONAL BANK, hereby warrants that
it possesses full power and authority to execute this Iinstrument), and it is
expressly understood and agreed that nothing herein or in saild note contained shall
be construed as creating any liability on LA SALLE NATIONAL BANK personally tc pay
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained, all
such liability, if any, being expressly waived by Trustee and by every person now or
hereafter claiming any right or security hereunder, and that sc far as LA SALLE
NATIONAL BANK personally is concerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hereunder shall lock solely to the
premises hereby conveyed for the payment thereof, by the enforcement of the lien

not personally but as

hereby created in the manner herein and in said note provided or by action to enferce
the persoral liability of the guarantor, if any.

IN WITNESS WHEREOF, LA SALLE NATIONAL BANK, not personally but as Trustee as
aforesajuy, has caused these presents to be signed by its Assistant Vice President,
and ite curporate seal to be hereunto affixed and attested by its Assistant

Secretary, the day and year first above written.

i

LA SALLE NATIONAL + as Trustee
as afor id ; R;rsonally

BY: 4#
Assistany Vilce President

ATTEST ;i»Q/&ls!w'/ \M

Assistant /Secretary

STATE OF ILLINOIS)
)SS
COUNTY OF COOK )
ol m.. Moo

1, .4 , a4 Notary Public in
and for and.residing in said County, In the state aforesald, DO HEREBY CERTIFY THAT

Tampa K. Clari y» Asulstant Vice Plresident of the LA SALLE NATIONAL BANK,
and William H. Ulllen » Assistant Secretisry of said Bank, who are personally
known to me to be the same persons whose names are aubscribed to the foregoing
instrument as such Assistant Vice President and Assiscint Secretary, respectively,
appeared before me this day in person and acknowledged-that they signed, sealed and
delivered the said Instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, fo: rae uses and purposes
therein set forth and said Assistant Secretary then and there acknowledged that he,
as custodian of the coporate seal of said Bank, did affix th:icorporate seal of said
Bank to said instrument as his own free and voluntary act and sz the free and
voluntary act of said Bank, as Trustee as aforesaid, for the ules and purposes

therein set forth,

undey: my
ﬂ"/f(ﬁ)h-} / [//L(L

lic Y, o
otary Publi -+ daddiltlsslon Kxptres dusned &0 107

g
Identification No: 16,500
CHICAGO TIzLE AND TRUST _C » Trustee

By: ,/iﬁ/ £1<ﬁ?3%25t7 ﬁgig‘h_c ‘
Asslstant Secretary/Assistant’ Vice Praint;gnc " - 361186 379
L AR 2B TR
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EXHIBIT A

LEGAL DESCRIPTION: LOTS 6 AND 7 (EXCEPT THE EAST 17 FEET OF BLOCK LOTS TAKEN

FOR WIDENING NORTH WESTERN AVENUE) IN BLOCK 19 IN THE NATIONAL CITY REALTY
COMPANY'S FOURTH ADDITION OF ROGERS PARK MANOR BEING A SUBDIVISION OF THE

EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP

41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMON STREET ADDRESS: 6840-42 N. Western Ave.
Chicago, Illinois

PERM. TAX NUMBER: 10-36-226-031 7/ (4 L&

A b
S DOCUMENT PREPARED BY: SUSAN B. NORBECK
Chapekis, Marcus & Chapekis

11 §, LaSalle Street
Chicago, Illinois
60603




