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ASSICNMENT made _ March ]% qgaﬁ by LA SALLE NATIONAL (
BANK, a national banking association, not personally but as 00
Trustee under the provisions of a deed(s) in trust recorded and 1
delivered to esaid Bank in pursuance of a Trust Agreement dated

, known as Trust Number 20753 Assignor,
‘&‘%ﬁ’ﬂﬁ%ﬂﬂ—mx , Assignee.

RECITALS

The Assignor is the owner in fee of the premises hereinafter
described, and has requested the Assignee to loan to the Assignor
the sum of EIGHTY THOUSAND AND NO/100 (SRG. QN0 00} c---- .

The Assignee has refused to loan to the Assignor such sum
unless the Assignor, in addition to executing its note for such
sum’ and executing and delivering its trust deed to secure the
payment of the note, in like amount, also executes and delivers
this assignment of rents as additional collateral for the

repayment-of the note and trust deed.

Now, ‘tparefore, in order to better secure the payment to the
Assignee of rpe principal on the note and trust deed, together
with the principal of any other obligation of the Assignor held by
the Assignee, wirh interest, now due or hereafter to become due
thereon, and all premiums of insurance on policies which the
Assignee has effected and may effect under the terme of the trust
deed and of all taxes, assessments, water rates, and meter charges
which may now be due .and unpaid, or which may thereafter become
due and a charge againgc br a lien upon the premises, with
interest and penalties +thereon, and of the interest on any prior
trust deed or mortgage of rsuch premises, and of amortization of
principal on any prior trust deed or mortgage, the Assignor
essigns to the Assignee all *tno rents, issues, and profits due and
to become due from the mortgaged-premises together with all
leases, agreements, service contracts, and insurance policies

affecting the mortgaged premises:

1. COLLECTICN OF RENTS. The ‘Aszrsignee shall have the power
and authority to enter upon and take pursession of the mortgaged
premises and to demand, collect and receive from the tenants,
lessees, or other occupants now or at auy time hereafter in
possession of the mortgaged premises or froOm any part thereof,
rents now due or to become due, to endorse.tbe name of the
Assignor or any subsequent owner of the premiGes on any checks,
notes, or other instruments for the payment of ioney, to deposit
the same in bank accounts, to give any and all e~quittancesg or any
other instrument in relation thereto in the namel of the Assignor
or in the name cof the Assignee and either in his <¢wn name or in
the name of the Assignor, to institute, prosecute, sfrile, or
compromise any summary or legal proceedings for the iecovery of
such rents, profits, or to recover the whole or any parc of the
premises, and to institute, prosecute, settle, or compradmice any
other proceedings for the protection of the mortgaged prenires,
for the recovery of any damages done to the premises, or £ the
abatement of any nuisance thereon, also the power to defend any
legal proceedings brought against the Assignor or against the
owners arlsing out of the operation of the mortgaged premises,

0@6911gg

2, DESCRIPTION: The premises are more particularly
described on attached Exhibit "A",

3. AUTHORITY TO LEASE. The Assignee shall have the power
to lease or rent the mortgaged premises, or any part thereof, to
employ an agent to rent and manage the premises, whose
compensation shall be fixed at 5% of the gross rents collected, to

make any changes or improvements deemed by him necessary or
expedient for the leasing or the renting of the premises, to keep
and maintain the premises in tenantable and rentable condition, as
well as in a good state of rggair. and to purchase all equipment or

supplies necessary or desira

e in the operation and maintenance
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of the premises and to pay for all gas, electricity, power,
painting, repairs, wages of employees, and other items for the
maintenance of the premises, to pay interest or principal

on the prior mortgages on the premises now due or to become due,
taxes, assessments, water and sewage rates, and meter charges now
due and unpaid or which may hereafter become due and a charge or
lien against the premises, and to pay the principal and/or the
interest of the note and mortgage, now due or hereafter to become
due, and to pay the premiums on all policies of insurance now or
hereafrer effected by the Assignee and to comply with orders of
any governmental departments having jurisdiction against the
premises, and to remove any mechanic's liens, security interests,
or other liens against the premises, and, in general, to pay all
charges and expenses incurred in the operation of the premises.

4, PAYMENT OF EXPENSES. The Assignee shall have the
authority to pay the cost of all the matters herein mentioned out
of -‘the rents and other revenues received from the mortgaged
premises and the cost of any such expenditures of any payments
which mayr be made by the Assignee under any cof the provisions of
this Agresment, including expenses and charges for counsel fees,
shall be charged to the Assignor and for al% purposes be deemed
secured hereby and they wmay be retained by the Assignee out of the
rents of the pcemises,

5. LIABILY LY OF ASSIGNEE. The Assignee shall in no way be
liable for any act -done or anything omitted by him but shall be
liable only to account for all moneys that he may receive
hereunder, and nothivg nerein contained shall be construed as a
prejudice to his rightc tz-institute ox to prosecute any
proceedings to foreclos: tae mortgage, or to enforce any lien on
any other collateral whichk the Assignee may have, or prejudice
any right which the Assigrnze may have by reason of any default,
present or future, under the /terms of the mortgage.

6. TRANSFER OF LEASES. Tne Assignor assigns, transfers,
and sets over to the Assignee 8ll leases or subleases made to the
various tenants in the building, ¢ns_all ics rights, title, and
interest therein, authorizes and empowers the Assignee to continue
present leases, or to demise any one ~r more apartments or space
thercin for a period of not greater than ten years, and upon such
terms and conditions as the Assignee may <eem just and proper,
and, if necessary, to execute, acknowledge. end deliver any and
all instruments in writing necessary to eflectuate this agreement.
The Assignee shall have full power and authority to do and perform
all acts or things necessary and requisite to ce done in and about
the premises, as fully and to all intents and purposes as the
Assignor might or could do if present, with full power of
substitution and revocation. The Assignor ratifies and confirms
all that the Assignee shall lawfully do or cause to bc-done by
virtue hereof.

7. FAILURE TO ACCOUNT. The Assignee shall in no ‘wuv be
responsible or liable for any defalcation or failure to account &
for any rents collected by any agent or collector of the previses il
whom he may designate or appoint to collect or manage the N
property, nor shall the Assignee be in any way liable for the g
failure or refusal on his part to make repairs to the premises, R
The Assignee shall in no way be reponsible personally for any debt p
incurred in respect of the premises, <~

8. EVENTS OF DEFAULT. The amount due to the Assignee
shall, at the option of the Assignee, immediately become due and
payable, anything in this agreement to the contrary notwith-
standing, in the event a voluntary or involuntary petition
in bankruptcey shall be filed by or against the Assignor, or
against any subsequent owner of the premises covered by this rent
assignment, or in the event that there is a voluntary or
involuntary proceeding for the dissolution of the Assignor or any
subsequent owner of the premises covered by this rent assignment,
instituted in any court having jurisdiction, or in the event that
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any proceeding or action is begun in any court in which it is
claimed that the Assignor or any subsequent owner of the premises
covered by this rent assignment is insolvent and a temporary or
permanent receiver or its assets shall be appointed; or in the
event that a petition for reorganization or arrangement under the
Bankruptcy Act is filed by or against the Assignor, or against any
subsequent owner of the premises covered by this rent assignment,
or in the event that the Assignor or any subsequent owner is
unable to meet its debts or obligations as they become due; or in
the event that a judgment is rendered against the Assignor, or
against any subsequent owner of the premises covered by this rent
assignment or a mechanic's lien is filed against such property and
the Assignor shall fail, within five days after the rendition of
such judgment or the filing of such mechanic's lien to remove,
satisfy, bond, release such judgment or mechanic's lien; and the
Assignor does hereby waive notice of protest in respect to such

and any or all of such payments.

9. RIGHTS OF ASSIGNEE IN COLLATERAL. This assignment of
rents is intended for use in connection with the loan secured by
the note 'aiid trust deed in this agreement menticned. 1t is under-
stood and cgiced by the parties that this assignment shall in no
manner prejudice the Assignee or estop the Assignee in any way in
the exercise 0I its right as mortgagee or as the plaintiff in any
foreclosure acticss which may be instituted or in connection with
the endorsement of any lien which the Assignee may have upon any
other collateral-which may be held by the Assignee and this assignment
shall be at all times subject to the exercise of any such rights
which the Assignee may have and to any proceedings which the
Assignee may be entitleid to take in connection therewith.

10. SURPLUS FUNDS. (Tae Assignee may (but shall be under no
obligation to do sco) turn over rto the Assignor any surplus which
the Assignee may have on hand after paying all expenses in
connection with the operation'anZ.maintenance of the mortgaged
premises and after setting up tlie hecessary reserve for
the payment, upon the due date, vf fixed charges against the

mortgaged premises. The turning cver of any surplus by the
Assignee to the Assignor shall in oh way obligate the Assignee to

continue to turn over such surplus.

11. FURTHER ASSIGNMENT. The Assigiiee is given the privilege
of assigning all of his right, title, and /interest in and to this
assignment of land to any person, firm or corporation to whom the
note and mortgage are assigned, and in such oiuner so that the
holder of the note and trust deed shall have all-sf the rights and
privileges given herein to the Assignee as if svih Assignee were
originally named herein as the Assignee.

THIS Assignment of Rents is executed by the LaSeglli: National
Bank, not personally but as Trustee as aforesaid in the zxercise
of the power and autherity conferred upon and vested irn it as such
Trustee (and said LaSalle National Bank, hereby warrants . chat it
possesses full power and authority to execute this instrunenrt),
and it is expressly understood and agreed that nothing hereis or o
in said note contained shall be construed as creating any liability g~
on LaSalle National Bank personally to pay said note or any interest p
that may accrue thereon, or any indebtedness accruing hereunder, )
or to perform any ccovenant either express or implied herein
contained, all such liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any right or
security hereunder, and that so far as LaSaglle National Bank and
its successors and said LaSalle National Bank personally are
concerned, the legal holder or holders of said note and the owner
or owners of any indebtedness accruing hereunder shall look sclely
to the premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created in the manner herein and in
said note provided or by action to enforce the personal liabilicty

of the guarantor, if any.
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IN WITNESS WHEREOF, LASALLE NATIONAL BANK, not personally but
as Trustee as aforesaid, has caused these presents to be signed by
its Assistant Vice President, and its corporate seal to be
hereunto affixed and attested by its Assistant Secretary, on the

day and year first above written.
LA

BY:

STATE OF ILLINOIS)
)88

COUNTY 0 COOK )
vy W o

a
*
Public in and for and residing in sald County, in the State
O 'HEREBY CERTIFY THAT Tamnn_X. Clar¥ ’
“SALLE NATIONAL BANK, and

Assistant Vice President of the LA T BANK, an
Wi13llinm ©F 71i'1len , Assistant Secretary of said Bank, who

are personally kuown to me to be the same persons whose names are
subscribed to the {oregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before
me this day in perscr ind acknowledged that they signed, sealed
and delivered the said Justrument as their own free and voluntary
act and as the free and vcluntary act of said Bank, as Trustee as
aforesaid, for the uses &rid purposes therein set forth and said
Assistant Secretary then atd there acknowledged that he, as
custodian of the coporate s=24) of said Bank, did affix the
corporate seal of said Bank (¢ said instrument as his own free and
voluntary act and as the free arid voluntary act of said Bank, as
Trustee as aforesaid, for the uces and purposes.therein set

forth. -~ -y
o : j )
Given under my hand and seallgnis //J é;y fC;fprﬂﬁ/ AL
1

5%4/?L11‘ I A

I,
Notary
aforesaid,

Nocgry-Public

‘ My foamdagion BxplTue dugisb v dub

.‘3 ()li [ (\ ﬁ

This instrument prepared by: A. Fredrick Chapekis

11 South LaSalle Streel:
Chicago, Illinois 60602

BOX S33-—-WJ
P

IR | )
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EXHIBIT A

LEGAL DESCRIPTION: LOTS 6 AND 7 (EXCEPT 'THE EAST 17 FEET OF BLOCK LOTS TAKEN

FOR WIDENING NORTH WESTERN AVENUE) IN BLOCK 19 IN THE NATIONAL CITY REALTY
COMPANY'S FOURTH ADDITION OF ROGERS PARK MANOR BEING A SUBDIVISION OF THE

EAST 1/2 OF THE SOUTH EAST l/4 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP

4) NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMON STREET ADDRESS: 6840-42 N, Western Ave.
Chicago, I[llinois

PERM. TAX NUMBER: 10-36-226-031 Q%

THIS DOCUMF41, PREPARED BY: SUSAN B. NORBECK
Chapekis, Marcus & Chapekis

11 8, LaSalle Street
Chicago, Illinois
60603




