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This instrument was prepared by:

86117486 Conrad J., Nagle, Attorney
(Name) ’
4801 West Belmont Avenue,

------------------

{(Address)
Chicago, Illinois 60641

MORTGAGE

THIS MORTGAGE is made this. .. ...... 2lst ...l day of. . . Mareh. .. ....... Seraeeeeeey
19. .86, between the Mortgagor, . . . . STANISLAW RYCZEK AND JOLANTA RYCZEK, H1§.WIFE. ..., feeaeas
........................................ (herein “Borrower™), and the Mortgagee, .. .. ..... ... 00
L R, COMMUNTTY ., SAV.INGS . BANK. ., a corporation organized and
existing under the laws of . .. .... STATE QE ILLEINOLS ., ... 0 L LL ,whose address is. .. .............0,

., 4801 Was Balmont Avenue — Chicagoe,. Ulinois 60&4L . .. .................... (herein “Lender”).

WHEREAS, Brirower is indebted to Lender in the principal sum of . THIRTY, THOUSAND AND, NO/100, -, ~ -
-, e T m ST T = =TT~~~ . Dollars, which indebtedness is evidenced by Borrower’s
note dated...Marc’. 2L, .1986......... {herein "Note”}, providing for monthly installments of principal and

..... March, 1st. .1996,....

interest, with the bala/ice of the indebtedness, if not sooner paid, due and payable on

To SECURE to Lender ¢a)2he repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of ali other sums, with interest thereon, advanced in accordance hcrewith to prolect the sccurity of this
Morigage, and the performance of ¢ covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thoreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances''}, Borrower does he e’y mortgage, grant and convey to Lender the following described property

C , State of Iilinois:

o P A R R ]

located in the County of. ..... B Y

Lot One Hundred Thirty (130) ((except the North Three (3) feet thereof) in Volk
Brothers Shaw Estates, being a Subdilvision of the East Half (E¥) of the Northeast
Fractional Quarter of Section Twenty-Fliui (24), Township Forty (40) North, Range
Twelve (12), East of the Third Principal Msridian, South of the Indian Boundary

Line, in Cook County, lllinois;

12-24-223-052. (74

Permanent Index Number:

982198

4t venssa ey

which has the address of, . ... ... 2002 A Metay g Alel . ..o o .
(Btrest] {city}
Illineois 60634 . . . - {herein “Property Address”);

e (Siate and Zip Code)

‘ToGETHER with all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with said

property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the catate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims apd®Eitacd o o any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in g nsurance polic nder's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lender 1o Borrower requesting puyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to tirne on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to Lender’s
interest in the Property.

9. Condemnatfon. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proporiion which the amount of the sums secured hy this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower

1f the Property is.abandoned by Borrower. or if. after notice by T.ender to Borrower that the condemnor offers to make
an award or settle e claim for damages. Borrower fails lo respond to lender within 10 days after the date such notice is
mailed. Lender is autlior'zed to collect and apply the proceeds. at Lender's option. ¢ither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and £o-c~wver otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of tiv: monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Tixiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendrr<o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower a=d Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor or(refusz to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of an; demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walvri. “Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall (not be a waiver of or preclude the exercisc of any such right or remedy,
The procurement of insurance or the payment «.f Zaxes or other liens or charges by L.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness wecured by this Morngage.

12. Remedies Cumulative. All remedies provides i this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equir2._nd may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Scveral Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to! thu respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgige are for convenience only and are not to be used to
interpret or define the provisions hercof.

14, Notice. Except for any notice required under applicable ‘awv to be given in another manner. (a) any notice o
Borrower provided for in this Mortgage shall be given by mailing such antice by cerlified mail addressed 1o Borrower st
the Property Address or at such other address as Borrower may desigruie by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certifiecd mail. return receipi rfavesied, to Lender's address stated herein or to
such other address us Lender may designate by nolice to Borrower as-provided herein. Any notice provided for in this
Moartgage shall be deemed to have been given to Borrower or Lender when given 'n the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabllity. This form of mortage ~ombines uniform covenants for national
use and non-uniform covenants with iimited variations by jurisdiction to constitw ¢ a unifernm security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction it_waizh the Property is located. In the
event that any provision or clause of this Morgage or the Note conflicis with appliczole 1aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thi cordlicting provision. and to this
end the provisions of the Mortgage and the Notc are declared to be severabic.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note aha of this Morigage at the time
of execution or after recordation hereof.

17. ‘Transler of the Property; Assumption. If all or any part of the Property or an interest (here n_is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbronce subordinate to
this Mortgage. (b) the creation of a purchase moncy security interest for houschold appliances, (C)a ‘ransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest o’ three years or less
not containing an option 10 purchase, Lender may, at Lender's option. declare all the sums secured by ihis *Mortgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or tiznsfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interesi payable on the sums secured by this Mongage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations under this Mortgage and thc Note.

If Lender exercises such option to accelerate. Lender shalt maid Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further nolice or dernand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

-
»

Now-UNIFORM CovENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Excepf as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is malled 10 Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cored on
or before the daie specified in the notice, Lender at Lender's option muy deciare 211 of the sums secured by this Mortgage to be
fmmediately due and payable withoot further demand and may foreciose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, Including, but not limifed to, ressonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

9351198
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