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THIS PGREEMENT, made as of the 27th day of March, 1986,
by and betwesn The Management Group, Inc., an Illinois Corporation
("TMG"), and FPome Savings of America, F.A., a federal savings
and locan assonlation ("Lender"}.

WITNESSETBH:

WHEREAS, lLender has made a maximum Thirty Million Deollar
{$30,000,000) non-recourse loan (the "Loan"), consisting of an
initial advance at closing of Sixteen Million Dollars ($16,000,000)
and an additional advance of up to Fourteen Million Dollars
($14,000,000) to American Naticroel Bank and Trust Company of
Chicago, not personally, as Trusuze under Trust Agreement dated
February 28, 1964, known as Trust No. 20009 ("Land Trustee"),
and to South-Exec Associates, the sole-beneficial owner of said
Land Trustee {collectively the "Borrowe:."): and
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WHEREAS, the Loan is secured by certairn improved real
property commonly known as 71 East Wacker Drive, Chicago,
Illinois legally described in Exhibit A attached hereto and
perscnal property, which security property is mcre specifically
described in 1‘M0rtgage and related Assignment of (Reits, both

, respectively, on _fjareh =Z7¢
1986 (collectively, the "Mortgage"); and,

and D K

dated e , 1986, and recorded with tiie Cook
County R c/c/)raer of geeds as Document Nos. &/ 7397

WHEREAS, TMG has entered into that certain Management
Agreement with Borrower, dated January 1, 1986 ("Agreement”);
and,

WHEREAS, the Agreement contains terms and conditions which
may affect and run with the property secured by the Mortgage;
and,
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WHEREAS, as an inducement for Lender to make the Loan and

upon the request of Borrower, TMG has agreed to enter into this
Subordination Agreement;

NOW THEREFORE, in consideration of the mutual covenants
and agreements herein set forth, the sufficiency and receipt
of which is hereby acknowledged by each of the parties hereto,
it is hereby agreed as follows:

1. TMG hereby subordinates any and all interests, rights
and liens in or to the properties secured by the Mortgage which
were granted to TMG directly or indirectly under the Agreement
to all debts, demands, claims, liabilities, rights, liens, or
othes interests or causes of action of the Lender with respect
to the Lzan and the properties secured by the Mortgage plus and
any extensions, renewals or modifications thereof.

2. Tuois Subordination Agreement and the obligations
of Borrower ard TMG and the rights and privileges of Lender
hereunder shall continue until payment in full of all claims
of Lender notwithatanding any action or nonaction of Lender with
respect thereto or anv-collateral therefor and any guarantees

thereof.

3, This Subordinatior Agreement shall be binding on TMG,
its successors and assigns, and shall inure to the benefit of

Lender, its successors and assicns.

IN WITNESS WHEREOF, the pariies have signed this Subordination
Agreement the day and year first abuve written.

ATTEST: THE MANAGEMENT GROUP, INC.,
an Illinuis corporation

By: (C’ij(//~5": 4_(1,{/ L@
Secretary Its LA g‘;’,c{,%

STATE OF ILLINOIS

COUNTY OF C 0 O K

A
Subscribed and sworn to before me this day of March,
1986.

My Commission Expires:
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ATTEST:

/

Secretary

STATE OF ILLINOIS )
) S8
COUNTY OF CO O K )

Subscribed and sworn to befor
1986.

My Commission Expires: &M?

Al T

The undersigned erezutes the foregeing Subordination Agreement
for the sole purpose of binding the properties secured by the
Mortgage to the term: _anrd provisions thereof which are applicable
to the undersigned, and ca acknowledge the execution and delivery
thereof by The Managemen* Croup, Inc., to Home Savings of America,

PMERICAN NATIONAL BANK AND TRUST
COPANY OF CHICAGO, not personally,
but' 4¢ Trustee under Trust Agreement
dated Februyary 28, 1964, and

known ag Toust No. 20009

M’;J;v wa‘r" = "rf.._ Pree, "“
ioa, Y s

ne
Attest: by RATAN
. Secretary
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STATE OF ILLINOIS
) 58
COUNTY OF C O O X )

o
Subscribed and sworn to before me this day of parch,

@/h/;zu 2ottt

Notary Public

1986.

I . ....if X - : 1nn
My Commission ExplresszcoumwﬂciExwma MNE 57 1o
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EXHIBIT A

PARCEL 1:

Lots 6, 7, and 8 in the resubdivision of Lots 3, 4, 7, 8B,
10 to 19 inclusive in Block 4 in Fort Dearborn Addition to Chicago
in the South West fractional 1/4 of Section 10, Township 39 North,
Range 14 East of the Third Principal Meridian, in Cook County,

Illinois

PARCEL 2:

Lotz 20 and 21 in Block 4 in Fort Dearborn Addition to Chicago
in the Souih West fractional 1/4 of Section 10, Township 33 North,
Range 14 East of the Third Principal Merdian, in Cook County,
Illinois

PARCEL 3:

All of vacated allgy lving between Lot 8 in the resubdivision
of Lots 3, 4, 7, 8, 10 to 19 inclusive in Block 4 in Fort Dearborn
Addition to Chicago aforesaid-and Lot 20 in Block 4 in said Fort
Dearborn Addition all in Cool. County, Illinois

This property is commonly known as:  //} East Wacker Drive
Chicago, Illinois 60601

Permanent Tax I.D. Nos.: 17-10-300-006-0000""5
17-10-300-007-0000~ 7
17-10-300-008-0000 - §
17-10-300-009-0000 - oo,
17-10-300-010-~0000
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