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* Rev. August 1981, User Oplionsl.
Section 1310, Title 38, U.8.C, 322121
Federal N-NA::I..::I. g A iation
(-2 11 L [ T X1
- MORTGAGE LH543037
TH!S INDENTURE, made this 20TH day of MARCH 19 86, between
RODNEY E PARKER AND DIANE M PARKER , HIS WIFE
DRAPER AND XRAMER , INCORPORATED » Mortgagor, and
& corporation organized and existing under the lawa of ILLINOIS .

Mortgagee.

WITNESSETI ;" Taat wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exeiuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principel sum of FORTY NINE THOUSAND AND 00/100

Dollars (3 49,000,030 Layable with interest at the rate of TEN AND 00000/100000

ner centum ( 10.000 %) per annum on the unpaid balance until paid,
and made payable to the order ot the Mortgagee at its office in CHICAGO, ILLINOIS .
or at such other place as the holuel winy designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and interest being payable ‘i monthly instaliments of FOUR HUNDRED THIRTY AND

02/100
Doliars ($ 430,02 beginning on the first day of MAY ,19 gg, and
continuing on the first day of each montl. thereaftor until the note is fully paid, except that the final payment
of principal and interest, if not sooner paig;&liall be due and payable on the first day of APRIL, 2016

Now, THEREFORE, the said Mortgagor, foir the better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unte the Mortgagee, its rutcessors or assigns, the following described real estate
situate, lying, and being in the county of CONK and the
State of Illinois, to wit: e COUNT T I ‘”}!g[s

T e o D ORY

1535 MAR 27 PH 2 48 861 1855¢%

S E E L E G A L R I D E R A& T T A C BE E D

cQ

[ 2l

PROPERTY COMMONLY KNOWN AS: R
6426 N. RIDGE #1M CHICAGO I, 60626 —
! 7 oo

N

N
e

TAX IDENTIFICATION NUMBER: //-3/-40/-OF0
/p- 3/ - 201288/

TooxTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

vMP-3 {IL} 1DATND FORME, ING, = MY, CLEMENE, Mt 45043 - B13/T00-4788
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(d) The aggregats of the amounts payable pursuant to subparagraph (c) and those payable on the note
secured hereby, ahall be paid in a single payment each month, to be applied to the following items in

the order atated:
1. ground rents, {f any, taxes, assesaments, fire, and other hazard insurance premiumas;

IL. interest on the note secured hereby; and
II1, amortization of the principal of the sald note,
Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (49%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extira
expense involved in handling delinquent payments, but auch "late charge"” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expensea secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.  If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become ar> and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee slolig the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender io the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ivdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednrss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapl: (1) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultine in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afte d.frult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at ‘ne time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparigroph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the paymen¢ v. the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profiti. niw due or which may hereafter become due for the use of the

and profita until default hereunder, EXCEPT rents, bor:ses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in (ffecl. The lessee, assignee or sublessee of auch oil, gas
or mineral lease is directed to pay any profits, bonuses, 27, revenues or royalties to the owner of the indebt-

edneas secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranze; of such type or types and amounts as Mort-
gagee may from time to time require. on the improvements now ~r.l.ereafter on said premises, and except when
payment for all such premiums has theretoforc been made, he/sha #ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by ine M~rtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss (payuble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate-actice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuran:e company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortyige: instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may‘oe applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the ristoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of t'ie Mortgagor in and to
any insurance policies then in force shall pass tc the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and ia ibs note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wkole ~f said prin-
cipal asum remaining unpaid together with accrued interest thereon, shall, at the election of tliie. Mortgagee,

without notice, become immediately due and payable.

flled may at any time thereafter, either before or after sale, and without notice to the aaid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the peraon or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rentas, issues, and profita
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
neceasary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be aliowed for the solicitor’as fees of the complainant and for stenographers’ fees of the complainant
in such proceedinw~, and also for all outiays for documentary evidence and the cost of a complete abstract of title
for the purpose o. such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 8o made parties, for services in such suit or proceed-

——
o2
3
=

ot

IN THE EVEN? that the whole of said debt ia declared to be due, the Mortgagee shall have the right Immedi- %“ N
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bili s ___,
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AS DELINEATED ON A SURVEY

UNTT NUMBER p426-1"M"_ IN RIDGE VILLAGE CONDOMINIUM,
O THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL ""A'":
THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS:; BEGINNING AT A POINT 322.57
FEET EAST OF THE WEST LINE OF LOT 3 AND 39.75 FEET SOUTH OF THE NORTH LINE OF
LT 3 THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF LOT 3, 194.83
FELT; THENCE SOUTH, 65.23 FEET; THENCE WEST, 28.05 FEET; THENCE NORTH, 31.10
FEET; THENCE WEST, 143.25 FEET; THENCE SOUTH, 33.35 FLET; THENCE EAST, 19.52
FEET; TIHENCE SOUTR, 22.54 FERET: THENCE WEST, 43.05 FEET; THENCE NORTH, 82.33
FEET; THENCE WEST, 2.08 FEET; THENCE NORTH, 4,59 FEET; THENCE FAST, 2.08 FEET;
THENCE NORTH, 3.10 FEET TO THE POINT OF BEGINNING, SAID LOTS 2 AND 4 BEING IN
CIRCULT COURT PARTITION OF TiiE SOUTH HALF OF THE SOUTH HALF OF THE SOUTH EAST

1/4 OF SECTION 31, TOWNSHIP 4] NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDLAN, IN COOK COUNTY, ILLINOIS

AND

THAT PART/QF LOTS 3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 553.03 FEET
EAST OF THE %W&ST LINE OF LOT 3 AND 39.95 FEET SOUTH OF THE NORTH LINE OF LOT 3;
THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF LOT 3, 147.58 FEET;
THENCE NORTH, “2.19 FEET; THENCE EAST, 4.59 FEET; THENCE SOUTH, 2.10 FEET;
THENCE EAST, 13.SP FEET; THENCE SOUTH, 76.0 FEETy; THENCE WEST, 43.10 FEET;
THENCE NORTH, 22..% TEET; THENCE EAST, 15.02 FEET§; THENCE NORTH, 19.50 FLET;
THENCE WEST, 109.57 FeWT; THENCE SOUTH, 31.0 FEET; 'THENCE WEST, 28.10 FEET;
THENCE NORTH, 65.05 VFEAT TO THE POINT OF BEGiNNING, SALD LOTS 3 AND 4 BEING

IN CIRCUIT COURT PARTITIOMN-OF THE SOUTH HALF OF THE SOUTH HALF OF THE SQUTH

EAST 1/4 OF SECTION 31, LOMNLILIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDILAN
WHICH SURVEY [S ATTACHED AS EXNISIT D" 10 THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 85329269 TOGETHER WAM™e-ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. :

MORTGAGOR ALSO HEREBY CGRANTS TO MORTGAGEE, TIS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO TH!. ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT Or /5AID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1s SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED [N SALD DECEARATION THLE SAME AS THOUGH
THE PROVISTONS OF SALD DECLARATION WERE RECITED AND BTLPULATED AT LENGTH

HERELIN.
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