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LOAN No, 051714833

MORTGAGE

THIS MOPR'{CAGE (*Security Instrument”} is given on MARCH 18, 1986 . The mortgagor is
. PHILIP PASZ0OR, A BACHELOR AND MARK T. FAVA, A BACHELOR (“Borrower™).
i This Security Instramsat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
: under the laws of the United States of America, and whose address is 6700 W, Narth Avenue, Chicago, Ninois 60635

CEy L BouRHas Faslsk oRokiEs' 48 b /100 Dollars

(U.S. 66,400.00 3> This debt is evidenced by Borrowers notc dated the same date as this Security
}Wq (“gﬁﬁi’). which prcvires for monthly payments, with the full debt, if not paid earlier, due and payable an
' “This Security Instrument sccures to Lender: (a) the repaymuent of the debt evidenced

by the Note, with interesy, and all rencivais, extensions and modifications; (b) the payment af all other sums, with interest,
advanced under paragraph 7 to proteci‘the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security, Instrument and the Nate. For this purpose, Borw' does hereby
mortgage, grant and convey to Lender the following described property located in
County, Hlinois:

LOT 1160 IN ROLLING MEADCWS ultIT NUMBER 6, BEING A SUBDIV-

ISION OF THE SOUTH 1/2 OF SBECTiC-25 AND THE EAST 1/2 OF THE EAST 1/2 OF

THE SOUTH EAST 1/4 OF SECTION 26, TZmNSHIP 42 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERINIAN, ACOORDING TC THE

PLAT THEREOF RECORDED JANUARY 4, 1955 A3 DOCUMENT NUMBER

16114154, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. 02-26-416-007-0000 77~

06581198

DEPT~i RECORDING $14.00
TH#IG4n  TRAN 0342 03/87/84 14:14:00

#6341 # D E-B8&—118526

14"

which has the address of
(“Property Address™);

2106 ROHLWING ROAD ROLLING MEADOWS IL 60008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ad of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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8. Inspection. Lender orits agent may make reasonable entries upoen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (#) the r1otal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Borrower.

If the Property is abandaned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or:ettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisavhorized to collect and apply the proceeds, at its option, either to resteration or ropair of the Property
or to the sums secursd by this Security [nstrument, whether or not then due.

Unless Lenderara Rorrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpoene the due date. ol 1e monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

10. Borrower Nut Rrieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn bf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ambsiization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrzwer’s successors in interest. Any forbearance by Lender inexercisingany right or
remedy shall not be & waiver of or preciu-ic the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit th: suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower’s cavenants and agroements shall be joint and several, Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is ca signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Sccurity Instrument; and (Zpaerees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with re tard to the terms of this Security Instrumend or the Note without
that Borrower's consent.

12. Loan Charges. 1If the Joan secured by this Secwity Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s} 7/ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi¢; and (b} any 2:/méalrendy collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose'toan<ke this refund by reducing the principal owed
under the Note or by makinga dircct payment 1o Borrower. 1f a refuna rediices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note ar this Security Instrument unenforcenble accord.ag tosds terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Sceurity Instrumentard may invoke any remedies permitted
by paragraph 19. Il Lender excrcises this option, Lender shall take the steps spieified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein orany other address Lender designates by notice to borrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or lierder when given as
pravided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law pid-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumcni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc¢ declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propeny orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this optian shall not be exercised by Lender if exercise is proliibited by federat law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of neceleration. The notice shall provide a period
of not less than 30 days From the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security lnstrument. 1f Borrower tuits to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued nt any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale cantained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [ustrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs I3 or 17,

065871198
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LOAN NO. 051714833
DATE MARCH 18, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date haerewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security instrument encumbers real property commaonly described as:

2106 ROHIWING ROAD, ROLLING MEADOWS IL 60008

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that r.otwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby 2uthorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lenda's rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

PHILIL— PASTOR Borrower

%é’//}mx/

—_

MARK T FAVA forrower

06SSTI9IR

2384 NOV 84
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