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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument™) is given on ... MATSR. 23 e ,
19..86.... The mortgagoris ....Benny..Leang.and. May. Ngin. Jay. Leong. . e i
S rreerareinnsssssarnnssneennnaneneens {Borrower™). This Security Instrument is given to ..o ceevrrareans

R wlee. Federal. Oradi L UndOn e oo . which is organized and existing
under the laws of . (th 0. State.. 0L JLLARALE  crrerriinrmmrierersenees ARA WHOSE aAdTESS IS il e e,
R225. Santh. Heatanrth., Ave.a.,...Chicags. Ll GO0 LA v e, (“Lender").
Borrower owes Lender ‘e principal sum of ... Thirky..thouaand. and. . nafl00s. ..., revreee e ST
amtsmmecsnssasaessammeannaraciesras TR )+t oerecrareaceres Dollars (U.S. $..30,,.200..00............). This debt is evidenced by Borrower's note
dated the same date as this Secririty Instrument (“Note”), which provides for monthly payments, with the fuli debt, if not
This Security Instrument

............................................................

paid earlier, duc and payable on ... AR, 1992,
secures to Lender: (a) the repayp.ent of the debt evidenced by the Note, with interest, and al) rencwals, extensions and

moxdifications; (b) the payment ui &l other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the perfirmrarze of Borrower's covenants and agreements under this Security Instrument and
the Nxe. For this purpose, Borrower ao.s hereby morigage, grant and convey to Lender the following described property
located in ... 8lEX. QL. CRIGEE0..1. LR e e e COUNTY, Tllinois

Sce attached dogal description
Common Property Address:; 2303 G Soutl Stawart Avenue, Chicago, illinois 60616
Permanent lixdex Number: (underlying lanc} 17-28-212-001-0000 %
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whick has the address of ....2303G.. 5outh, Stewant, Avenue. ... perveerernenens s erenreeenes Chicago.. .o -

[Street] {City}
IHinols OO G..icccecivne . (CProperty Address™);
12:;p Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregmng is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject to any
enzumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.
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19. Acceleration; A shall giv to »r”’td accelération following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable iaw provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (3} that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument witbout further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitied tc collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bat not imited to, reasonable attorneys' fees and costs of title evidence. .

20. Lender in Posseasion. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonabie attormeys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ridca v this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruzicnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covraaits and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check agptiable box{es)]
] Adjustable ‘R=ie Dider K] Condominium Rider [J 24 Family Rider

7] Graduated Paymier Rider [ Planned Unit Development Rider
{] Other(s) {specify]

By SIGNING BELOW, Borroive. iccepts and agrees to the tepms and covenants contained in this Security
Instrument and in any rider(s) executed Ly Borower and recorded with/t.

‘Mﬁc&’&m"n@ﬁ“ e ﬁ/-m

[Sp Below This L\na P~r Acknowledgment)

State of {linois, Cook County S5:

{, Kathieen €. Horne, a Notary Public in and for c8/d County and State, do hereby
certify that Benny Leong and May Ngin Jay Leong, his wife, personally known to me
to be the same persons whose names are subscribed to tha foregoing instrument,
appeared before me this day in person and acknowledgdd that they signed and
delivered the said instrument as their free and voluntary zct, for the uses and
purposes therein set forth,

KATHLEEN E. HORNE, Notary Public
My Commission expires March 2, 1988
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LEGAL DESCRIPTION
FOR MORTGAGE

Unit No. 2303-1G in Oriental Terraces Condominium No. 2303-1 as de-
lineated on a survey of the following described real estate: Lot
26 in Allen C. L. Lee's Subdivision being a resuhdivision in the
West 1/2 of the Northeast 1/4 of Section 28, Township 39 North,
Range 14 East of the Third Principal Meridian in Cook Caunty,
Il1linois: which survey is attached as Exhibit "B" to the Neclar-
ation. At Condominium recorded 24th day of March, 1986 as

Document No. 86=t11891 together with its undivided percentage
interest(in the common elements.

1, Mortdgaqor also hereby grants to mortgagee, its successors and
assiqgns, as rights and easements appurtenant to the above
descrihed propsptv set forth in the aforementioned Declara-

tion.

This Mortgage is suhject to all rights, easements, restric-
tions conditions, covenznts, and reservations contained in
said Declaration the same xs though the provisions of said
Declaration were recited and stipulated at lenath herein.

Grantors also hereby qrant to the mortgagee, its successors
or assigns as easements appurtenan'’ to the above described
real estate, the easements set forth an the Declaration of
party wall rights, covenants, restricticns and easements
recorded in the Recorder's 0ffice of Cogw County, Illinois
as Document No. 27506504 and grantors makz <Chis conveyance
subject to the easements and agreements reserved for the
benefit of adjoining parcels in said Declaratlon, which is
incorporated herein by reference thereto for the tenefit of
the real estate ahove described and adjoining paicets.

0298TTI8
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. T11s CONDOMINIUM RIDER is made this ......2560 day OF e Mareh e, ,19..86

aud is incorporated indo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument’) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note 1o ..........

Lee. . Federal. Cradit. Union (the "'Lender'™)

23Q36. .Soukh. Stewa r.t...Ays:.nu.e.,....C.l.l.f..t;.'c.lgo \
Froperty Address]

The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:

SRTORPORTIOIN s & v R 321 - Y N ot ol N N oL OOy OO U TP TU OSSOSO PO PSR RPPOUP RIS
{ame’ o Condormniim:  Project]

(the "Condominium Projeet™). 1f the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property aiso

includes Borrower's interest in the Owners Association and the uses, procectds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A. Condom’nalum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueni-Jocuments. The “Constituent Documents™ are the: (i) Declaration or any other documen! which
creates the Condominiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dud, a’l dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Insurszice So long as the Owners Association maintains, with a generally nccepted insdrance carrier, o
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ithe' periods, and against the hazards Lender requires, including fire and hoazards included

within the term “extended coverag:, " then:
(i} Lender waives the svovision in Unilorm Covennnt 2 for the monthly payment (o Lender of one-twelfth of

the yeurly premium installiments for hazedainsurance on the Property; and
(i) Borrower's obligntion weidor Uniform Covenant S to maintain hoard insuranee coverage on the Property

is deemed satisfied to the extent that the required caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hrzard insurance coverage.

In the event of a distribution of hazard miurance proceeds in liew of resioration or repair following a loss to the
Property. whether to the unit or to common elemesis any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application ta the sums secured by +ho Seeurity Instrument, with any excess paid to Borrower,

C. Public Liabitity Insurance. Borrower shall ke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiabiz in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claina fordamages, dircet or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any pas. of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby sasigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrunieit o8 provided in Uniforin Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier go%icz to Lender nnd with Lender's prior written
consenl, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projec?; exeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o1 in tiw case of 4 taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents il tue pravision is for the express beuefit of

Lender;
(iii) termination of professional management and assumption of scll-mannge nent of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public liability insurancs coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LZnze.may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd by the Security
Instrument. Unless Borrower and Lender agree ta other terms of payment, these nmaounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeitiog payment.

By SIGNING BELOW, Barrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

-Borrowsr

p)
pe P pamr "
Neokte, L7 .:/(/, G {(Seal)

S N afSsed

T MAY

MULTISTATE CONDOMINIUM RIDER—single Family-~FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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