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"THIS INDENTURE WITNESSETH That the undersigned, Billy / is, hiw wife,  _
~ 1in joint tenancy o o o , o e S
of . Chicage . . County of Cook : o eew. . State of
Hlinois, hereafater referred to as “Mortgagoers'’, do hereby convey and warrant 1o BENEFICIAL ILLINOIS INC., o Delaware
rorparation qualificd to do business in {flisois, baviag ae office amd place of business 11 9600 8. Cicero Avanue -

Oak Lawn, - , . , ltlinois, hereafter referred to as ‘Morigagee’”, the following real property
situate in the County of . Cook- - . State of Hlinois, herealter referred to as the “*Property™, 1o wit:

Lot 70 (except the Northerly 20 feet thereof) and all of Lot 69 in Block 5 in
Hough and Reed's Addition to Washington Heights, being a subdivieion of Lot 17
in Block &4 in Washington Heights and that part of South West 1/4 of Sectfion 8§,
Township 37 North, Range 14 East of the Third Principal Meridian lying North
of South 100 acres (except railroad) in Cook County, Illinois.

¥ 45.08-301-005 ¥,

Commonly known as 3919 S. Charles, Chicago,IL, Permanent Parcel No 25-08-301-003
Document prepared by. Deborah J. DeGroot
' Benefdtial Illinois, Inc.
7800 5. Cicero
.Cal. Lawm,1L,60453
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TOGETHER with all the buildings and improvements now or heiwelier crected on the Property and all appurtenances, apparatus and

fixtures and the rents, issues and profits of the Property of every weoind, nature and kind.

[ If this box is checked, this Mortgage is subicct 1o a prior moriguge Gated .. March 12 1974 | executed by
Morigagors 1o FOReFAL Batiotnd Mottgage Assoclatior . . T Tt T T
as morigagee, which prior mortgage secures payment of a promissory ncte i tae principal amoupt of § 2,,0' 2—0;0'06_ . . That
prior mortgage was recorded on March 12, = . .19 4 with the Register_of Deeds of
Cook County, Ilinnis in Book of Mortiager at page document no, 78330

TG HAVE AND TO HOLD the Property unto Mortgagee torever, for the uses ad purjcaes heeein set forth, free from all rights and
benefite under the Homestead ‘Exemption luws of the State of Illinois, which rights aila Venefits Morigagors do hereby release and

waijve,
This Mortgage is given 1o secure a Credit Line Account Agreement of even date herewith (hereifier referred to as the “*Agreement’’) by

which the Martgagee is obligated 1o make loans and advances pursuant to Sections 4.1 ta 4.2a Chapter 74, lllinois Statutes, up 10 §
2Q4,000.Q0 | hereaficr referred to as the “*Line of Credit'', provided, however, that this Morigage.shall not at any time secure
outstanding principal abligations for more than two hundred theusand ($200,000.00) dollars.
It is the intention hereof to secure the payment of the tole! indebtedness of Mertgagors 10 Mortgagee »iitin the limits prescribed
herein whether the enitire amount shall have been advanced to Morigagors at the date hereof or at siatir date or having been
advanced, shall have been paid in part and future advances thereafter made. All such future advances so made shall be liens and shall
be secured by this Mortgage equally and to the same extent as the amount originally advanecd on the security o7 {ny Mortgage, and it
is expressly agreed that all such fulure advances shail be liens on the Property as of the date hereof. .
MORTGAGORS® COVENANTS: The term *‘indebtedness™ shall include all sums owed or agreed 10 be paid 10 Morigagee by
Morigagors or their suceessors in title, either unider the terms of the Agreement as originally executed or as modificd and amended by
any subsequwent agreement, or under the terms of this Martgage or any supplement thereto, Mortgagors shall (1} repay to Mirtgagee
the indebledness secured by this Mortgage whether sueh sums shall have been paid or advanced at the date hereof or at any time
hercafter; (2) pay when due all taxes and assessments levied ugainst the Property ar any part thereof, and to deliver receipts for such
payments to Mortgagee promptly upon demand; {(3) To keep the buildings and imprevements situated on the Property confinually
insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve, with loss payable to
Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of all or any part of the
Property and maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances, rules and regulations
of any nation, state or municipality, and neither to use nor to permit the Properiy to he used for any uplawful purpose; (6} keep the
morigaged Property free from licas superior to the lien of this Morigage, except as listed above, and pay when due, any indebtedness
which may be secured by a lien or charges on the Property superior to the lien of this Morigage; (7) not 1o seil or convey the Property
without the prior written consent of Mortgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver
of any right or obligation under this Morigage or the Agreement as a waiver of the terms of this Morigage or of the Agreement, the
- lien of this Mortgage remaining in full force and efféct during nay postponement or extension of the time of payment of all or part of
the indebtedness; and (9) if ownership of any part of the Property hecomes vested in a person or persons other than Morigagors, deal
without natice to Mortgagors with such successor or successors in interest with reference to this Morigage and the indebtedness in the

sutne manner as with Mortgagers,

RC 4 ]L-20/80, Ed. Jan. "86




Mortgaggrs herein. axpressly PRErgTI rrgnt the i nys ont any prior mortgage and to
prevent Ydéfablt Yhéreunder Ne :xa H halIvA [ny d{ault W payment of any instalment of
princips! or any interest on. jior Morvgdge, should Mo die} houid”a iftbe colnmenced or other action taken to-
foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full ar any time
thereafter, at the option of Morigagee and in accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly
instalments on the prior morigage and, to the exient of the amount 8o paid, become subrogated to the rights of mortgagee identified
on the prior mortgage. All payments made on the prior morigage by Morigagee shal) bear interest a1 the Finance Charge rate in effect
under the Agieément until paid in full.
Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at any time,
either before or after sale and without notice to Mortgagors, appoint a recciver with power 1o manage, rent and coliect the rents, issues
and profita of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
“~ and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the indebtedness or any
" deficiency decree, costs, 1axes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff’s attorney’s fees, and- all expenses of advertising, selling and conveying the Property, all sums advanced for
court costs, any laxes or other liens or assessments; or title costa, master’s fees and cosis of procuring or completing an abstract of title,
title guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sale; there shail next be paid the indebstedness secured hereby, and finally the overplus, if any, shall be returned to Morigagore. The
purchaser ai the sale shall have no duty to see to the application of the purchase money.
If Morigagors voluntarily shall sell or convey the Property, in whole or in part, or any interesi in that Property or by some act or means
. divest themselves of title to the Property without obtaining the wrilten consent of Morigagee, then Mortgagee, at its option, may
' deciare the entire belance of the loan plus interest on the balance immediately due and payabje. This option shell not spply if (1) the
sale of the Property is jermitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior o
the sale, has executes a v ritten assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in

the rate of interest payahi= under the Agreement. _
If thers be only one moi?guyor, all’ plura) words herein referring to Morigagors shall be construed in the singular. Toave

IN WITNESS WHERECLF Mortgagors have hercunio set iheir b s
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ACKIICWLEDGMENT Billy C. Harri 4 Del
. Tis8
s Nojary iuflic. i{afand for the county in the state aforesiiid do_hereby cerlify that y _E ae — ois
rris, 8 wite LN personally known te me to be the same person 8 ___ whose

name8_ATrgsubscribed to the foregoing instrument appeared befare.m
signed, sealed and. delivered the instrument astheix _ own free ard volunta

¢

including the releaso and waiver of the right of tead, N 4V S
Given-under, my hand and Notarial Seal this __'125‘&5 day of __ D€L G
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e this day in person and acknowledged that ___they ...
ry act for thé uses and purposes therein set forth,
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