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Revised 10/84 and /85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY )
SINGLE FAMILY MORTGAGE PURCHASE PROGRANPR118235

1884 SERIES B Tiis lnstrument was prepared by:

MORTGAGE D. R. Vliazny
COMMUNITY BANK AND TRU3T

COMPANY OMName) EDGEZWATER

5340 North Clarxk Street
Chicago, (Adtrees)Il. 60640
day of March 19856 _,

THIS MORTGAGE iamadethis_._____twenty-gfixth
. ISMAEL ORT'IZ .and . MILDRED ORTXZ.  his wife }
COMMUNITY BANK AND TRUST

batween the Mortgagor, . _

—_ {hereln "Bofrower"), and the Mortgagee,

X&WML__« _____ — . an associaticn organizec and existing

5340 North Clark Street,

under the lawsof_th~ atate of J1llipois = whose addressis
Chicaga, Illinasz _GOBAL — (hereln “Lender").

WHEREAS, Boriows: I” ifidebted to Lender in the principal sumot _ ______FIFTY_SEVEN THOUSAND AND NQ/100
- (8] = = = = ($57,000,00}) poilars, which iIndebledneas Is evidenced by Borrower's

March 256, 1986 ___ _____(herein “Note'), providing for monihly instatiments o principal and

note dated
interest, with the balance of the incebledrsss, it not socner paid, dus and payableon _____Anrd] lst, 2016 - = -

- - - - - -

TO SECURE 10 Lender (a) the rupayinant of ihe ndebtedness evidenced by the Nots, with intarast therson, the payment of
all other suma, with interest thereon, adv.nced (n accoroance herewith ta protect the securily of this Mortgags, and the perfor-
mance of the covenants and agreemsnts of Borrowsr e rein corained, and (b} the repaymant of any fulure advancaes, with
interest thereon, made to Borrower by Lender pursuant to parayraph 2t hereot (herain “Future Advances™), Borrower does

hereby mortgege, walrant, grant and convey 1o Lender the followir.a.wezcribed property iocated in the County of —fook

State of inois;

LOT 106 AND THE WEST 5 FEET OF LOT 1D7_IN THE SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/3 OF TME
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 4G WORTH, RANGE 13,
PAST OF THE THIRD PRINCIPAL MERIDIAN, IN (W¥JF COUNTY,

ILLINOIS.

Permanent Index No.: 13-35-222-013““ §

which has the addreas of _3534 West Dickens Avenue Chicago
{Stroat) {City)

~—Illinoie 60647 (hersin ~Property Addreav");
iSiate and Zip Cocie}

TOGETHER with all the Improverments now or hereaftsr erected on the property, and all sssemaents, rights, appurten-
ances, rents, royaitias, mineral, olt and ges rights and orofits, water, waler rights, and water stock, and all fiziyres now or
hersstter attached 1o the property. a'l of which, including repiscements and additions thereto, shati be deemed (0 be and
remain a part of the proparty covered by ihis Morigags; and all of the foregoing, together with said property {or the lsasshold
estate !f this Morigage |s on a lsasehold) are harein reterred to as the “Proparty™
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s AN QEELCIAL i CORY, ey

that Lender shall give Borrower nrtice ptior to any such inspection specifying ressona

intetest in the Property.

0. Condemnation, The proceads ol any award of claim for damages, direcl or consequential, in connection with any con.
gemnation o other taking of the Proparty, or part thereo!, or for convayanca ir: lisu of condemnation, are hereby assigned end
shail be paid to Lender.

in the even! of a total taking of the Property, 1he proceeds shall be applied to tha sums secured by this Morigags. with
the excass, it any, paid 1o Borrower. In the event of a partial taking ot tha Property, unless Borrower and Lender otherwise
agree in writing, there shall be applisd to the sums aecured by this Mortgage such proportion of the proceeds as i3 equal ic
that proportion which the amount of the sums secured by this Morlgage immediste)y priot 1o the aate ot tuking bears to the
tair market value of tha Property immediataly prior 1o the date of taking, wilth the baiancs of the procesds paid to Borrower

it the Property is abandoned by Borcowaer, ot if, after notice by Lender to Borrownt that the condamnor Slters 10 make an
award or satile & claim for damagss, Bortower 1ails Lo tespond ta Lender within 30 days atter the Jate 2uch olice |p maiiey,
Lendet is authorized to collect and apply the proceeds, at Lendst'a option, either Lo resioration of repant qyu Property ot lo
the sums ascured by this Mortgage. )

Unleas Lender and Borrower otherwise agree In writing, any such application of procesds (o principal shall nct extend or
ros!pone the due date of the monthly inataliments reterrad to in paragrapha 1 and 2 herpod 0F change the amount of such

ni: (aliments.

10. Borrowsr Not Reieased. Exiension of the tima tor payment or modificatit:: o7 «-ortization of the suing secu-ed by this
Morigage granted by Lender to any successor In interest of Borrowsr shall not operate to release. in any mannas, the Hability
of the original Barrawer and Boriower's succoesors in interest. Lenaer shall not be required to commencs xoceedings againat
auch successor or refuse to extend time for payment gr otherwise modify amortization of the sums se<urad by thhs Morigage
by reason of any de’>and made Dy the original Borrower and Borrower's Succersors in Interest.

11. Forbearar.s by Lender Not s Walver. Any forbearance by Lander in axercising any right or remady hereunder, or other.
wise alforded by applic2bie law, shall not be a waiver of or preciude the exerciae of any such right or remedy The procutament
of insurance or the payr<m of taxas or other lions or charges by Lender shali not be a waiver of Lender's right to accelerate
the maturity of the indubtscness sacured by this Mortgage.

12. Remedies Cumul? dwr. All remedias provided in this Mortgage are distinct and cumulativa to any other right or ramedy
under this Morigage ot alt= s by law of equity, and may be exercisaed concurrently. indapendently o7 successively.

13. Successors und Assiyma Pnund; Joint and Several Liabllity; Caplions. The covenanis and sgreements hersin contained
shall bind, and the rights hereuads, shail inure to. tha respective successors and asaigne of Lender and Borrower, and any
entity designated by Lender, its Luccessors or assigns to service this Mortgage, subject to the provisions of paragraph 17
heteo!. All covenants and agreem=-.;s ol Borrower shail be joint and severa). The captions and headings of the paragrapns of
this Morigage are for convenience only‘and are not 10 be used to interpret or define the provisions herect.

14. Notice. Excapt for any notice ragur.d under applicabin law tc be given in another manner, (a) any notice to Borrower
provided tor in this Mortgage shall be givan bv.maiting such notice by certitied mail addressed 1o Borrower at the Property
Address or at such other uddress as Borrowdr mily dasignate by notice {0 Lender as provided herein, and {b) any notice to
Lender shall be given by certified mail, return raceint requested, to Lender’'s address stated herein or t0 such other addrass as
Lender may dasignate by notice to Borrower as frov.ded herain. Any aotice provided for in this Mortgage shall be desemed to
have besn giver to Borrower or Lender when given 'a thg./manner designsted herein.

15. Uniform Morngage; Governing Law; Severabh!’, ‘his form of mortgage combines uniform covenants for nationg! use
and non-unitorm covenants with limited varnations by jirisgicticn 10 constitute 8 uniform secunty \NBlrUMEnt covering reai
property. This Mortgage shall be poverned by the taw of the ‘urnicdiction in which the Property is joc . In ths avant that any
provision of clause of this Martgage or the Note confiicts wilh appicabla law, such conthct shall not affect othet provisions of
this Mortgage or the Note which can be given etfect withouiiFa contlicting provision, and 10 this end the provisions of the

Mortgage and the Note are declared to be severable.
18. Sorrower's Copy. Borrower shall be furnished a contormed copy ol the Note and ot this Morigage at the time of execu-

tion or after recordation hereof.

17. Transter of the Proparty. it ali or any part of the Property or un mnieres! therein is sotd or transtferred by Borrower
without Lendes’s prior written consent, excluding (a) the cieation of . llan orencumbrance subordinate 1o this Mortgage, ()
the creation of a purchase money security interest for housshold applia~<os, (Cla transfer by deviss, der.cen! or by operation
ot law upon the death of a joint tenant or {d) the grani of any icasehotd interas! of three years or l8ss not containing an aption
to purchase. Lender may. at Lender's option, declare all sums secured by this Mori age to be immsdiately due and payable.

)t Lender exercises such option to accelerate, Lander shall mail Borrower not‘.»-of acceleration ‘a accordance with para-
graph 14 hereof. Such nutice shal! provide 2 periad of not less than 30 days from the du’e the notice is maliss within which Bor-
rower may pay the £.ms dectared dua. Hf Borrower fails to pay such sums prior to the axrration of such periad. Lender may,
without further not.ce or demand on Borrower, Invoke any remedies permilted by peray: spt 18 heraof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followt:

18. Acceleration: Remadies. Except as provided In paragraph 17 hareol, upon Borrower's bres.cn.of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any surns secured Ly th!s Mortgage, Lender prior
to accelaration shall mail notice 1o Borrower as provided in paragraph 14 hereot apeciying: (i; (b freach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from thn date the nolico is mailes W Purrowsr, by which such
breach must be cured; and {4) that fsilure to cure such breach on or bafore the dale specified in the nat’srynay result in acceal-
aration of the sums sacured by this Motigage, toreciosure by judicial proceeding anc sale of the Propariy. Th= notice shall fur-
ther Inform Borrowes of the right to reinstate after accaleration and the right 1o assert In the toreclosure p o 3eding the non.
sxistance of a datault or any other dutense of Borrower to accelaration and foreclosure. It the breach is not cured on or betore
the date specitied in the notice, Lender at Lender’s option may declare al} of the sums secured by this Mortgzgye to be immadi-
ately due and payable without turther demand and may toreciose this Mortgage by judicial proceeding. Lender shall be anti
tied 10 coliect in such proceeding ail expenses oi foreciosure, including. but not limited to, reasonabile attorney's foes, and
costs of gocumantary evidsnce, abstracts and title reports.

19. Borrower's Right to Reinstaie. Notwithstanding Lender's acceleration of the sums secured by this Mertgage, Bor-
rower shall have the right to have any proceedings begun by Lender 10 enfurce this Morigage discontinued at any time prior to
sntry of & judgment enforcing this Morigage 11 (a) Borrower pays Lender alt sums whicii would be then due under 1his Mort.
gage. the Note and notes securing Future Advances, il any, had no acceleration nccurred, (&) Borrower cures gil breachas ~f
any other covenants or agreements of Borrower conlainad in this Mortgage_ (c) Borrower pays all ceugonable ax,enses incur-
ted by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in anforcing Lender's
remedies as provided In paragreph 18 hereof, including. but not limited to, reasonable atiornay's tses; and (d) Borrower iakes
wuch action as Lende: may reasorably raguire to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue urimpairer. Upon such paymant and cure by
Borrower, this Mortgape and the obligations secutsd hereby shaill remain in full force and affect an i no &ccelarstion had occurred.

20. Assignment of Rents: Appoiniment of Receivar: Lender In Posssssion. Az additional securlly hereunder, Borrower
heraby asaigns to Lender the sents of tha Property, proviied that Borrower shall. prioi to accelaration under paragraph 18

hereo! or abandonment of the Property, have the right to colltect and retain such rents as they become due and payable,
ny time prior to the expiration of

Upon acceleration under paragraph 18 hereof os abandonment of the Property, and 4t &
any period of redamption following judiclal sate, Lender, In peyson, by agent or by judicially sppointed receiver, ahail be enti-
ants of the Property including those paat

tied 10 enter upon, take possession of and manage the Property ard to coliect tha r
due. All rents cotiected by Lendar or the receivar shall be appliad Hrst 1o payment 0! the costs of management of the Property
and collection of rente, including but not imited to receiver's lees, premiums on recelve:’'s bonds and reasconable attorney's

tees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only tor those rania

N
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