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MORTGAGE

THIS MORTGAGE (“Security Instrument’'} is given on
19..86... The mor'.’?) oris ... ay. suerth,. a4 . bachelor. and. Garinne. Fell,. A . spInsStar. .o,

e XEKAANRX Ve EXEXXXXXXRXXEEXX LK. ¢*Borrower™). This Security Instrument is given to XX EXXXXAXXLX XY

under the laws of .
2860 A eving Nack, Rda Noreidges. Ll QU e e (“Lender”).
Rorrower owes Lender 2oe wrincipal sum of .....Sg¥enty Awo thousand, two hundred dollars. .and. ne/l10Q

..... HAXXKAXAUXEZEXXX KO XAXXXX.. Dotlars (U.S. $...72200.00... ....). This debt is evidenced by Borrower’s note
dated the same dale as this Secunty Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March.27...2016 This Security Instrument
secures to Lender: (a) the repaynr2ui of the debt evidenced by the Note, with interest, and all renewals, extefisions and
modifications; (b) the pnyment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfolmun:e of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in Cog County, lllinois:

Lot 97 (except the South ld iemet thereof) and the South 17 feet

of Lot 98 in Hinkamp and Compaay's Belmont Avenue Subdivision,
being a Resubdivision of part 4 Oliver L. Watson's Belmont Heights
Addition to Chicage, in the Southzast 1/4 of Section 19, Township
40 North, Range 13, East of the Third Principal Meridian, in Cock

County, Illinois.
Permanent Tax Number: 13-19-416-029 »F A L&

{S1eot)

........ e CProperty AddressTy,
12 Codn)

TOGETHER WITIH all the improvements now or herealter erected on the property. and all easements, rights,
appurtenances, rents, royaltics. minerak, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Sceurity Instrument as the “Property ™

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the 1itle to the Property sgainst all clams and demands, subject to any
encumbrances of record

THIS SLCURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction 1o conshitute o uniform secunty msirument covering real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FORME SEAVICE, IMC . ADDISON 1L 60101
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior o an inspection specifying reasonable cause fur the inspection.

9. Condemnation. The proceeds of any awurd or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event al a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrawer and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (1) the total amount of the sums secured immediately
before the taking. divided by (b) the fuir market value of the Property immedintely before the taking. Any balunce shall be
paid o Horrower.

1M the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that (he condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secrred! by this Security Instrument, whether or not then duc,

Unless Levider and Borrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due Zateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow:r 'Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiZation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shuli 26t operate to release the liability of the eoriginal Borrower or Borrower's successors in interest.
Lender shall not be requ.red 20 commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify ap.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bovrgwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precliuuce the exercise of any right or remedy.

11. Successors and Assigns do/ind: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and zgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole:'(a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Property under /ne terins of this Securily [nstrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; wird () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuvity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intevsest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea:a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b,.2:v'sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may ch(os¢ 20 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. if a refiind reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting l.ender’s Rights. If enactement ar espiration of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cecording Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the »iens specified in the second paragraph of

paragraph 17.

14. Notices.
mailing it by first class mail unless npplicable law requires use of another method.
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designiates by notice to Borrower., Any nolice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shall be governed by federal favrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Insirament or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Insizament and the G

Any notice 10 Borrower provided for in this Security Instrutieri shall be given by delivering it or by
Tse rpotice shall be directed 1o the

Note are declared 1o be severable. oy}

16. Borrower's Copy. Horrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums W
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by w»
federsl law as of the date of this Security lastrument. o

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument wirthout further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstntement) before sale of the Property pursuant to any power of sale contained in this
Sccurity tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender ull sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b} cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing ths
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this sight to reinstate shall not apply in the case of acceleration under paragraphs J3or 17.
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