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03243 ILCM
25876 MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’’) is given on ........... MARCH 20 i,
........ 1 morgagor is........ PAILLIP A TURNER AND MICHELE SMITH, HUSBAND AND . ..
| 28 = S O OO U U PO PUP PSP
(" Borrower™). This Security Instrument is given © ... ..
......NORWEST MORTGALGE. INC.. . . ... e . which is organized and existing
under the faws of ......... THE 'STATE OF MINNESOTA.  und whose address is ........ 3451 HAMMOND
........ AVENUE, P.O. BGh 780, WATERLOO, I1OWA  S0YQ4 .. ... .............("Le;der").
Borrower owes Lender the q;'im.‘i al s, ..., ONE WUNDRED THIRTY THREE THOUSAND TWO. .
........ HUNDRED FIFTY AND 007100, . e iae et ae e et ae e e s e b
Doblars (U.S. $......... ExEEARARRNENNSA) I, 250,00 ). This debt is evidenced by Borrower's note
dated the sume dale as this Security Instrument-(2*Note'"), which provides for monthly payments, with the full debt, if not
APRIL 02 . 2016 . . This Security Instrument

paid earlier, duc and payable on ... BTN L L
secures to Lender: (a) the repayment of the debt Cvifericed by the Note, with interest, and afl renewals, exiensions and

modifications; (b) the payment of ail other sums, withl laierest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrawer s Cavenants and agreements under this Security Instrument and

the Nute. IFor this mrl;:)sc. Borrower does herchy mortgag:, grant amd convey to Lender the following described property
O K e Coumty, Hlinois:

locnted i L

SEE LEGAL UaSCRIPTION ATTACHED

g5S61198

Taxtid 53 -0 20-000 O

TAX STATEMENTS SHOULD BE SENT TU:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IQWA S070u4

THIS IS8 A PURCHASE MONEY SECURITY INSTRUMENT.

which has the address of.......... 1600 N LARRABEE STREET .. ..., ... CHICAGO. ... ... .
{Street) {City]
Hinois ... 6ge1H (*‘Property Address™);

|Zp Coddo]

oct rrrr Wikt all the anprovements sow o herealter erevied on the property, amd all casemients, rights,
uppurtenances, rents, joyulties, nunerad, ofl and gas nghes and profins, water nghts sued stock and all fixnmes now of
Bereafter a pant of the property. All replascements and additions shall also be covered by this Security tnstrument. Al ot the
foregoing is referred to in this Security Instsument as the " Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances ol record
Borroswer warridits amd will detend penerally the ttle to the Property against all claims and demuands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationisl use anmd npon-uniform covenants with
limited variations by jurisdiction 1o constitute @ uniform seeurity instrament covering real property.

Form 3014 12'83

ILLINOIS. singlo Farily  FNMA FHLMC UNIFORM INSTRUMENT
NMFL #0358 (R 06/84)
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If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the 1ime of or prior to in inspection specifying reasonable causce for the inspection.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with

any condemnation or other taking of any part of the Property, or for conveyance 1n lieu of condemnation, are herchy
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the 1otal amount of the sums secured immediately
befure the taking, divided by (b} the fair imarket value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sivharized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due

Unless Lendirand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats o) the monthly payments referred 1o in paragraphs 1and 2 or change the amount of such payments.

10. Borrower 9410 Released; Forbearance By Lender Not a Waiver.  Extension of the tme tor payment or
madification of amortzetionof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovonerate to release the lability of the original Borrower or Borrower’s successors i interest,
Lender shall not be required/to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modily atho/tization of the sums secured by this Security Iastrument by reason of any demand made
by the original Borrower nr Borcaiwer's siceessors in inferest. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or prechisde the'exercise of any right or cemedy.

11, Successors and Assigns baora; Joint and Several Liabikity; Co-signers,
this Security Instrument shall bind and benefisdhe successors and assipns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower’s covenants uand i grecments shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (ajisca-signing this Sceurity Insstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and. (o) sigrees thal Lender and any other Horrower may agree to extend,
modify, forbear or make any accommadations with #Ceard (o the terms of this Security Fnstrument or the Note without

The covemnts and agreements of

that Borrower's cansent.
12, Loan Charges. If the loan secured by this Scurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally imerpreted so that the iniersst or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, then: a3 #av such {oan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ang s@ms already collected from Borrower which exceeded
permitted lmits will be refunded (o Borrower, Leader may choose’to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refunda réduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. lL.cgislation Affecting Lender's Rights, It enactment o expiration of applicable faws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceabld aceording todts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security~fasirument and may invoke any remedies
permitted by paragraph 19. If Leader exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided lor in this Security Instrument2fallbe given by delivering it or by
mailing it by first class mail nnless applicable law requires use of anather method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated heeein orany other address Tender designates by noticyic Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given to Boreower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability.  This Security Instrument shall be governed by federul loie 2nd the Jaw of the
Jurisdiction in which the Property is located. En the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrumeds or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Sccurity Instzwiaent and the
Note are declared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest inat is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrwment. However, this option shall nor be exercised by Lender if exercise is prohibited by
Tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower mects certain conditions, Borrower shall have the right to have
eaforcement of this Sceurity Instrument discontinued ol any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Securny ITnstrument. Those conditions are that Rorrower,
Gy payvs 1 ender all sums which then woukd be due amder this Security Tonstrument and the Note had no acceleration
occurred, (b) cures any default of any other covenints or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Sceurity Instrument andd the obligations secured hereby shall remain Tully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

55561198
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. UNOFFICIALG GRY o oo,

PARCEL 1600 LEGAI. DESCRIPTION
THAT PART OF THE FOLLOWING DESCRIBED PARCEL OF LAND TAKEN AS A TRACT:
THE NORTH 16 FEET OF THE SOUTH 50 FERET OF LOT 5 (EXCEPT THAT PART OF
LOT 5 TAKEN FOR THIE OPENING AND EXTHENSION OF OGDEN AVENUE) IN BLOCK 1
OF SHEFF1ELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN: PART OF LOT 2 AND ALL OF LOTS 3 TO 8, INCLUSIVE
(EXCEPT THAT PART OF LOT 8 TAKEN FOR THE OPENING AND EXTENSION OF OGDEN
AVENUE) IN THE PARTITION OF THE SOUTH 278 FEET (EXCEPT THE SOUTH 50
FEET) OF LOT 5 IN BLOCK 1 AND LOT 1 (EXCEPT THE SOUTH 50 FEET) IN
WAITE'S SUBDIVISION OF LOT 6 AND THE EAST 23 FEET OF LOT 7 IN BLOCK 1,
ALl IN SHEFFIELD'S ADDITION TO CHICAGO, AFORESAID; THE NORTH 16 FEET OF
THE SOUTH 50 FEET OF LOT 1 AND LOTS 2, 3 AND 4 (EXCEPTING THE SOUTH 34
FEET OF SAID LOTS 2, 3 AND 4) IN WAITE'S SUBDIVISION OF LOT 6 AND THE
EAST 23 FEET OF LOT 7 IN BLOCK 1 OF SHEFFIELD'S ADDITION TO CHICAGO,
AFORESAID; PART OF THE 9 FOOT ALLEY VACATED BY ORDINANCE PASSED
DECEMBER 8, 1977 AND RECORDED FEBRUARY 10, 1978 AS DOCUMENT 24321606,
BEING. THE ALLEY AS LAID OUT IN WAITE'S SUBDIVISION, AFORESAID; ALL OF
THE “TACATED 16 FOOT ALLEY LYING EAST OF AND ADJOINING THE NORTH PART OF
LOT 2 T WAITE'S SUBDIVISION AFORESAID, SAID ALLEY VACATED BY ORDINANCE
PASSED »ARCH 10, 1971 AND RECORDED MAY 3, 1971 AS DOCUMENT 21466113,
SAID TRAZT OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING .\'lV THE POINT OF INTERSECTION OF THE WESTERLY EXTENSION OF
THE SOUTH LINE € WEST LEUGENIE STREET WITH THE WEST LINE OF NORTH
LARRABEE STREEY;/ THENCE SOUTH ALONG THE WEST LINE OF NORTH LARRABEE
STREET, A DISTANCE P¥ 490.45 FEET TO THE POINT OF BEGINNING OF THE LAND
HEREON DESCRIBED; THEN%I SOUTH, ALONG THE WEST LINE OF NORTH LARRABEE
AVENUE, 47.44 FEET; TdENCE SOUTHWEST, ALONG THE SOUTHEAST LINE OF

SAID TRACT, 31.78 FEET, 70 THE NORTH LINE OF WEST NORTH AVENUE; THENCE
WEST, ALONG THE NORTH LiNE-QF WEST NORTH AVENUE 17.05 FEET; THENCE
NORTH AT 90 DLEGREES TO THL VAST DESCRIBED CQURSE, 73.44 FEET; THENCE
EAST, PARALLEL TO THE NORTH (LJN% OF WEST NORTH AVENUE, 35.09 FELET TO
THE POINT OF BEGINNING, ALSO, /JHiAT PART OF THE FOLLOWING DESCRIBED

PARCEL OF LAND TAKEN AS A TRACT:

THE NORTH 16 FEET OF THE SOUTH 50 vFuT OF LOT 5 (EXCEPT THAT PART OF
LLOT 5 TAKEN FOR THE OPENING AND EXTENGION OF OGDEN AVENUE) IN BLOCK 1
IN SHEFFIELD'S ADDITION TO CHICAGO IN T WEST 1/2 OF THE SOUTHWEST

1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RaNC£:14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; PART OF LOT 2 AND ALLOF LOTS 3 TO 8, INCLUSIVE
(EXCEPT THAT PART OF LOT 8 TAKEN FOR THE CPLNING AND EXTENSION OF OGDEN
AVENUL) IN THE PARTITION OF TUE SOUTH 278 FEET (F{CEPT THE SOCUTH 50
FEET) OF LOT 5 IN BLOCK 1 AND LT 1 (EXCEPT THI.S8JTI 50 FEET) IN
WALITE'S SUBDIVISION OF LOT 6 AND THE EAST 23 PEEY/OU LOT 7 IN BLOCK I,
ALL IN SHEFFIELD'S ADDITION 10 CHILCAGO, AFORESAID;- Tail/NORTH 16 FEET OF
THE SOUTH 50 FEET OF LOT 1 AND LOTS 2, 3 and 4 (EXCEP7INZ THE SOUTH 34
FEET OF SAID LOTS 2, 3 AND 4) IN WAITE'S SUBDIVISION OF LOT 6 AND THE
EAST 23 FEET OF LOT 7 IN BLOCK 1 OF SHEFTFIELD'S ADDITION.TO CHICAGO,
AFORESAID; PART OF THE 9 FOOT ALLEY VACATED BY ORDINANCE P/.SSI'D DECEMBER
8, 1977 AND RECORDED FEBRUARY 10, 1978 AS DOCUMENT 24321606, L47iNG THE
ALLEY AS LAID OUT IN WAITE'S SUBDIVISION., AFORESAID; ALL OF TUP VACATED
16 FOOT ALLEY LYING EAST OF AND ADJOINING THE NORTH PART OF LOL/?~IN
WAITE'S SUBDIVISION AFORESAID, SAID ALLEY VACATED BY ORDINANCE PASSID
MARCH 10, 1971 AND RECORC "I MAY 3, 1971 AS DOCUMENT 21466113. SAID
TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE WESTERLY EXTENSION OF
THE SOUTH LINE OF WEST EUGENLIE STREET WITil THE WEST LINE OF NORTH
LARRABEE STREET; THENCE SOUTH ALONG THE WEST LINE OF NORTIl LARRABEE
STREET, A DISTANCE OF 563.89 VEET; TO THE NORTH LINE OF WEST NORTH
AVENUE; THENCE WEST, ALONG THE NORTH LINE OF WESYT NORTH AVENUE, 93.41
FEET; THENCE NORTH, AT 90 DEGREES TO THE LAST DESCRIBED COURSE, 47.47
FEET TO THE POINT OF BEGINNING OF THE LAND HEREON DESCRIBED; THENCE
WEST, AT 90 DEGREES TO THE LAST PESCRIBED COURSE, 43.54 FEET; THENCE
NORTH, PARALLEL WITH THE EAST LINE OF NORTH VINE STREET, 11.54 FEET;
THENCE EAST, PARALLEL WITH THE NORTR LINE OF WEST NORTH AVENUE 43.59
FEET; THENCE SOUTH, AT 90 DEGREES TO THE LAST DESCRIBED COURSE, 11.54
FEET, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

EASMENT PARCEL:

EASMENT APPURTENANT TO AND FOR THE BENEFLT OF PARCELS 1600 AS SET

FORTH IN THE DECLARATION OF LEASEMENTS DATED JANUARY 1, 1985 AND
RECORDED APRIL 17, 1985 AS DOCUMENT 27515405 AND FILED APRIL 17, 1985
AS DOCUMENT LR 3430579 for ingress and epress, in Cook County, Illinois.

SSS61T198




— UNOFFICIAL COPY




