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UNOFFICIAL.GOR

Form HUD No s I
(heq. 312 Loan)

tRevised Aug L970) (ReVised \Ju]y 1984)

MORTGAGE

This Mortgage made as of the 20th Jav of February 19 86 , between
Sedora M. Hawthorne, Divorced theresnaiter cajled. and 1f more than one parts 1ointly anc
severally hercinafter called “"Mortgagor™), residing ar 3646 S. Rhodes, Chi cago Cook County Mnea

and the United States of America (horemnafer calied "Moregagee™ ) acting by and throueh the Pepartment of Housing and Urban
Develupment having & Regronal Offive at 566 South daCker' Drive, éhicago, &Ok County . and

stiate of I11inois .

WITNESSETH. thart to secure the payment of an indehtedness in the prninapal amount of
And 00/]00 Dollars ($ 27 ,000.00 ). with aterest thereon whih shall be pavable 0 accordance with 3
certain note bearing even date herewith. o true and correct copy of which, exvluave of the vignature of the Mortgagor, marked
“Schedule A" i« annexed hereto and made a part hercaf. and all other indebredacss which the Mortgagor is obligated to pay to
the Mortgagnre pursuant to the provisionc of the Nuote and thiy Mortgage, the Mortgagor hereby grants. conveys and mortgages
to the Mricgigae:

The fulloviing desceibed property situate n Chicago Cook County. [liinois

Lot 11 (Ev<irpt The North 30 Feet Thereof) And A1l Of Lots 12 And 13 In

Block 2 Irn Thomas Scanlan's Addition To Pullman, Beina A Subdivision Of
The East & 01 The South West } OfThe South East i Of Section 21, Township
37 Nerth, Rangs V% East Of The Third Principal Meridian, In Cook County,

I1linocis.

R B M LI 4 851‘979?

1 R} Yo [

sStreet Address: 11721 So. Princetsn 2
Perm. Tax No.: 22 21 416 011 0000 .7

TOGETHER. with all appurtenances thereto and all the eriase amd rights of the Mortgagor in and to such property or in
anywise appertaining thereto: all buildings and other structurel now. or hereafier theteon crected or insalled, and all fixtures
and artictes of personal property nuw or hereafter atteched to. ol sied dn, or in the operations of, any such fand, buildings or
structures which ate ticcessary to the complete ute and occupancy o <l buldings ur structures for the purpose for which they
were of are ta be erected or instabled. including, but not limited todit heating  plumbing. bathroem, lighting, cooking, laundry.
ventifating, refrigerating, incinersting. and dirconditioning equipement ard hx urce and )l replacements thereaf and  additnons
theteto, whether or aot the same are or shall ke attached to such Land, building or structures in any manner;

TOGETHER, with any and all awaedd now or hereafrer made for the Gukimg of the property morigaged hereby, or any
part thereol (including any easement). by the exercise of the pouer ol ennaepCwlemnn, inddwling any award for change of
geade of any street or other roadway. which awards are hereby asagned to the Kopfeacee amd are deemed o part of the praperty
morrgaged hereby, and the Mortgigee v hereby authotized to collect amid receine he rroveeds of such awarde, to give proper
tectipts and acguittances therefne, and to apply the ame tuwarnd the pavirent of the indehtrdness secured by this Merigage, not-
withstanding the fa¢t that the amount owing thereon muyv not then be Jdue and pavable; wad the Martgagor hereby sgrees, upon
request, to make, execute and Jdeliver any and a1l awignments and other anctruments sufficient/ for the purpote of assigning each
such award to the Mortgagee, free, clear and discharged of any encumhbrances of any kind os nitese whatwnever; and

TOGETHER, with all right, title and interest of the Morigagoe m and to the land lying inths strecls and roads in front of
and adioining the above described land {(all the above deseribed land. buildings  other structures, Jtigiares, atlicles of personal
property. awards and other rights and interests being heteinafter collecrively watled the “"matigaged peopeety™).

TO HAVE AND TO HOLD the mortgaged property and cveoy put thereof unto the Moptgagee ity successors and asvigns
forever for the purposes and uses herein et furth

AN the Mortgagor fucther caveaants amid agecer with the Mogrgagee, ay follows:

1. The Morctgagor will promptly pay the prinapal of and interest on the intebtedness evidenced by the Note, and all other
vharges amd indebtedness provided thetain anl in tlhus Moregage. at the times and o the manner provided in the Note and in
this Muctgage,

2. The Mortgagor will pay when due, as hereinafter provided. all ground rents, of ane
rates and other governmental charges. fines and impositions, of every hind and nature whetsocever. now ar hereafter impased on
the mocigaged properly, ar aav part thereof, and will pay when Jue every amount of indehtedness secured by any lien to which
the lien of this Muortgage s uxpressly subject

boThais Muocigage and the Note were exeouted smd Jdelivered to secure monevs advanved or to be advanced. by the Mortgagee
dt ar an dosaunt of 4 lean evidenced by 1he Note fog dhe purpose of making the unprosements Jdescribed or referred to in
the COnstruction Agreement Jdaed  February 20 L1908 . to or an the
mortgaged property, and foe such other puepose. af anv, dewrthed wr reicteed to theeein, which impreovements are hereafter collec-
tively «abled “improvements” The Mortgagor shall make o caiuse 1o be made all the [mprovements. [f the vonstruction or

and 41l taxes. atsessmants, water

installation of the lmprovements shail not be carried out with reasonabic Jdiligence, or shall be Jiscontinued at any Lime for
any reaton. othet than steikes. lockouts, st of CGod, fices, floods or other dmilae catasteophies, tiots, war o insureection, the
Mortgagee after due nutive to the Mortgagor 1 hereby authoored (1) (o enter upan the mortgaged property and employ any watch.
men to peotect the Improvements from depredation or ampuey  ad to proseeve and protect such propeety, (b)Y (o carry out any
or all then evisting contracte between the Mortgagor and other parties for the purpese of making any of the Improvements =}
(¢} to make and cater into additionaf conteacts and incur obligationy for the putposes of completing the Improvements putsuant S
to the obligations of the Mortgagoe heteunder. either in the pame of the Morrgagee o1 the Morigagor, and {3) 10 pay and dihhunq

Twenty Seven Thousand
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UNOFFICIAL CORY , ,

9. Upon any failure hy the Mortgagor to comply with or perform anv of the terms. covenaals or onditions of this Mort-
gage requiring the payment of any amount of money by the Mortgagor. other than the prinapal amount of the loan esidenced by
the Note, interest and other charges, as provided in the Note, the Mortgagee may at ats option make such payment. Every
payment so made hy the Mn tgagee (including eeasonable attorney's fees iniurred thereby), with interest therenn feom the date
of such payment, at the rate of six percent (6% ) per annum, excepl any pivment for which a Jifferent rate of interest is
specified hecein, shall be pavable by the Muortgagor to the Maoctgagee on Jemand and shall be sevured by chis Mortgage This
Mortgage with respret to any such amount and the interest thereon, shall constitute 4 bien on the martgaged peoperty prior to
any other lien attaching or accrving subsequent to the Hien of this Mortgage

10. The Mortgagee. by any of (tv agents or representatives, shall have the night to inspect the moetgaged vroperty from tume
to time st any teasonahic hour of the Jday Should the mortgaged property, ur any part thereof, a1 aay time respace anspection
repair, cate or attention of any kind or nature not provited by this Mortgags as Jdetermined by the Martgagee an its sole dis-
cretion, the Mortgagee may, after notice to the Morigagor, enter or cause entry to he made upon, the muortgaged property, and
inspect, cepair, protect. care for or maintain such property, as the Mortgagee may in its sole discretion deem nccersary, and may
pay all amounts of money therefor, as the Mocttgagee may in its sole ditcretion deem necessary.

11. The principal amount owing on the Note together with interest thercon and all other charges, as therein provided,
and all other amounts of moncy owing by the Mortgagor 1o the Mortgagee pursuant to and secured or intended to be secured
by this Mortgage, shall immediately become due and pavahle without notice vt demand upon the appointment of a receiver or
liquidator, whether voluntary or involuntary, for the Mortgagur or any of the property of 1the Mortgagor or upon the filing of
& petition by or against the Mortgagor under the provisions of any State insolvency faw, or under the pravisions of the Bank.
ruptcy Act of 1898, as amended. or upon the making by the Muartgager of an assignment for the benefit of the Moctgagor's creditors.
The Morigagee is authorized to declare. at its option, sll or any part of such indebtedness immediately due and payable upon the
happening of ary of the foliowing events:

(&) Pailure o _pay the amaunt of anv installment of principsal and interest. or other charges payshie on the Note, which shall
have become due./prioe to the due date of the next such nstallment;

(b} Nonperformarcs by the Martgagoe of any covenant. agreement. ferm or condition of thiv AMortgage., or of the Note

(except as otherwise provided in subdividion (a) hereof) or of any other agreement herctofore, herewith or hereafter made
by the Moitreso with the Morigagee in connection with such indebtedness;

(¢) Failure of the Mortrzqor to perform anv covenant. sgreement, term or condition in any instrument creating & lien upon
the motrtgaged propert. nr any part thereaf. which shall have priarity aver the lien of this Mortgage:

(d) The Mortgagee's discovasy of the Mortgagoe's failure in any application of the Martaagor to the Mortgagee to disclose
any fact deemed by the Moresrgee to be material. or of the making therein aor in any of the agreements etered inio
by the Mortgago: with the M. rtisgee (including, but not limited to. the Note and this Mortgage) of any misrepresen-
tation by, on beh. If of. or fur 2ae henefit of, the Mortgagor:

{e} The sale. lease or other transfer «¢ an+ kind or nature of the mortgaged propertv. oir any part therenf, without the prior
written conwent of the Mortgagee.

(f) The enactment after the dJdate of this “dortgage of any law of the State of Hlhinms Jdeducting from the value of
the mortgaged properly {or any part thitrecf). for the purpose of laxation. any [ien thereon, or changing in any way
its laws for the taxation of mortgages or Jib’s _secured by mortgage for state or jocal purposes. or the manner of collec-
tion of any such tax. so as to affect this Mortg ge. and if after such enactment or change the holder of the Note snd this
Martgage gives written notice to the Mortgagor /deciaring the Note and all other indebtedness secured by this Mortgage
to be due and payable, because of any such enactment or change, immediately upon the expiration of thirty (%0) days
after such notice.

The Morigagee's failure to exercise any of is rights hereundes” 3'all not constitute a waiver theteof. All the events in this Para-
araph enumecated upon the happening of any of which the Note s¥al! become, ar may be Jeclared ta be. immediately due and
parable, are in this Mortgage called “eventy of default”

12. The Mortgagee may from time to time cure each default under ary cavenant or agreement in any instrument cresting a
tien upon the mortgaged property, or any part thereof, which shall have-priority over the lien of this Mortgage. to such extent
s the Mortgagee may exclusively determine, and each amount paid (if any) by Pic"Mortgagee to cure any such default shall be paid
by the Mortgagor to the Morigagee: and the Mortgagee shall also become (ubrogsted to whatever rights the holder of the prior
lien might have unler such insttument.

13. (a) After the happening of any default hereunder, the Mortgagor shall uso> demand of the Mortgagee surrender poises.
sion af the mortgaged property 10 the Maortgagee, and the Mortgagee may entee such reopiety, and let the same and collect sll the
rents therefrom which are Jue ar to become due. and apply the same, after payment of wii sharges and expenses, on account of
the indebtodness hereby secured. and all such rents and all leaves existing at the time of Guck-default are hereby sssigned to the
Mortgagee as further security for the payment of the indebtedness secured hereby; and the IMcrigagee may also dispossess, by the
usual summary proceedings, any tenant defiulting in the payment of any rent to the Morigagee.

(b) In the event that the Morigagor occupies the mortgaged properly or any part theteof the Mortgagor agrees to surrender
possession of such property 1o the Mortgagee immediately after any such default hereunder, and it rhe Murtgagor temains in pos-
session after such default. such possession <hall be as & tenant of the Mortgagee, and the Mosigagor <ha'l pay in advance, upon
demand by the Mortgagee. as a reasonable monthly rental for the premises nccupied by the Mortgagur. an‘ariount at least equivalent
to one-twelfth of the aggregate of the twelve monthly installmenis payable in the current calendar year, pous i actual amount of
the aanual ground rent. if any. taxes. asscssments, water rates, other governmental charges and inwurance (pirmiums payable in
connection with the martgaged propecty during suvh year. and upon the failure of the Maortgagor to pay such monthly rental,
the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall become
effective immediately upon the happening of anv such default, as determined in the sole discretion of the Mortgagee. who shall
8ive notice of such determination to the Mustgagor; and in the case of foreclosure and the appoiniment of a receiver of the rents,
the within covenant shall inure to the benefit of such receiver

14. The Mortgagee in any action o (oreddose this Mortgage shall he entitled to the apposntinent of a receiver without notice,
as & matter aof right and without cegard o the value of the martgaged prupetty, oc the solveny ur insolveacy of the Moctgagor
ot other paty liable for the paviment of the Note and other indebicdness secured by this Motigage

13. The Mortgagor, withia ten (ID) davs upon request in person or within twenty (20) days upon cequest by mail. will
furaish promptly 2 written statement in form satisfactory to the Mortgager, signed by the Mortgagor ind duly acknowledged, of
the amount then owing un the Note and other indcbtedness secured by this Mortgage. and whether any offsets or defenses
exist sgainst such indebledness or any part thereof.

16. The Martgagor will give immediate antice by registered or certified mat] to the Martgagee of any lice, dantage or other
casualty wifecting the martgaged property, or of any conveyance, transfer or change in ownership of such property, of sny part

therzeof, .

17. Notice and demand or request may be made in weiting and may be served in person or by msil.

18. In case of a foreclosure sale of the mortgaged property it may be sold in one parcel.

19. The Mortgagor will not assign the rents. if any. in whale or in part. from the mortgaged property, or any part thereol.
without the prior weitten cansent of the Marigagee.
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(Revised (wb

"SCHEDULE A"

PROMISSORY NOTE

Loan Na.: 000 50800 3270 Place: Chicago, Illinois

$ 27,000.00 Date: February 20, 1986

FOR YALUE ®ECEZIVED, the undersigned jointly and severally promise(s) to
pay to the ogrder of the United States of America (harein called the "“Govern-
ment"), acting by and through the Secretary of Housing and Urban Oevelopment,
or his successours), the maximum principal sum of Twenty Seven Thousand And
00/100 ---=--- R Dollars, ( $27,000.00 }, and to pay interest
on the upaid principal amount of this Note from the date hereof, at the rate
of Teni per centum { 10.5 %)} per annum, until paid. Interest only shail
be paid monthly commencing on the first day of March ,1986 , and on
the first day of each mosth thercdarter, tg and including July ) s 1986 .
During this period, the wundérsigned authorizes the Government to charge such
interest direct'y to the grincipal balance of the loan, praovided that the
maximum principal amount stated above is not exceeded. Thereafter, commenc-
ing on the first day of August , 1986 , the interest and principal
of this Note shall be paid on the-first day of each month in the sum of
5 269.586 , with the final iascaliment of § 269.56 Dollars
due on July 1 , 2006 , 47 such lesser amount as shall be endorsed
by the Government, in lawful money of /tn2 United States at the Principal Office
of Comprehensive Marketing Systems, lnhc.. in Mashington D. C. or at such other
places as shall be designated by the Government.

The undersiqned rescrve(s) the right Co'prepay at any time all or any part
of the principal amount of this Mote without b payment of penalties or premiums,
A1l payments an Lhis Hote shall be applicd tirse-to the interest due on Note, and
then to the principal due on the Mote, amnd Lhe remasning balance shaltl be applied
to late charges if any., Excent as provided below| ail monthly installment pay-
ments on this Note shall be credited as of the due duta thereof without adjust-
ment of interest because paid either before or after (such due date.

IN THE EVENT the undersigned shall fail to pay the interest on or principal
amount of this MNote when due, and if such failure be subsis®ting on the date the
next installment payment under this MNote becomes duz and payable,the unpaid prin-
cipal amount of this MNote, together with accrued interest and la.e charges, shall
become immediately due and pavable, at the option of the Governmeit, without notice
to the undersianed. Failure of the Govarnment to exercise such opilion shall not
constitute a waiver of such default., fNo default shall exist by reésgscn of nonpayment
of any required installment of principal and interest so long as the aaount of the
optional prepavments already made pursuant hereto equals or exceeds thie amount of
the required installments. [f the interest on, and principal of, this Hote are not
paid during the calendar month which includes the due date, the undersigned shall
pavy to the faovernment a late charge of 4% per calendar month, or fraction thereof,
on the amount sast due and resaining unpaid, provided that the imposition of said
fate charges,or any gdrtion ther2of, that is considered under Local Law to be in-
cluded in arriving at the maximum rate of interest chargeable shall orly be col-
lectible to the extent pormitted by statute, [f this Note be reduced to judgment,
it shall bear the lawful interest rate pertaining to judgments provided by [1linois

law or & rate of 15%, whichever is less.
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UNOFFICIAL.GORY ,

T suil s instituted by the Government Lo erecover on this Note, tho under-
sicned agree (s) to pay all costs of such collection including reascrable attor-

neys' Tfees and court costs,

THIS MOTE is securpd by A First Mortgage of evendate
Recorder of Deeds Office in Cook County [11linois,

v duly filed

1ar record in

MD, protest and notice of demand and protest are horeby waived, and the

peMA
uncersignad heraby waives, to the axtent authorized by law, any and all homestead
and other exenption rights which otherwise would apply to the debt evidenced by
this Note.

IN WITNESS WHEREQOF, this Hote has boon duly executed by the undersigned, as
of its date.

(L.S.)

Sedora M. Hawthorne
(L.S.)

"s is gredited to-the principal amount due and the principal
. This is a reduction of principal

outstanding on tnis date is $

and not an optional prepayment under tune ierms of this Promissory Note and the lMort-
Monthly payments are to be made at «he times and in the amount provided in

gage.
this Promissory Note until the amount due % naid in full.
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