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MORTGAGE 507848~0

THIS MORTGAGE (“Security Instrumeni”}is givenon MARCH 28 '
19 86 Themoigugoris ROBERT W, PARKER AND JUDITH M. PARKER, HUSBAND AND WIFE

(" Borrower”). This Sxcirty Instrument is given to HORIZON PEDERAL SAVINGS BANK

which is organized and existuw under thelawsof THE UNITED STATES OF AMERICMnd whone rddress is
1210 CENTRAL AVLNYE
WILMETTE, JILLINOYE 6 0091 (" Lender).
Borrower owes Lender the princi;.«i sum of
SINTY THOUSAND AND /ND/100--~

Doliars 1753 60,000, 00y Thix deds in evidenced by Borrower's note
dated the same date as this Security Instruntient (*Nate™), which provides far monthly payments, with the full debt, if not
paid earlier, duc and payableon APRIL 1, 2016 This Security Insirument

secures ta Lender: (o) the repayment of the debi svidencedt by the Note, with interest, and oll renewals, extensions and
modifications; {b) the payment of al} other suma, wititinterest, ndvanced under paragraph 7 (o protect the security of this
Security [nstrunient; and (¢) the perfarmancee of Bordawer's cavenunis and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgusge, srant and convey to Lender the following deseribed property

located in CODXK County, Hlinois:
LOT 1 IN GRINDLE'S RESUBDIVISION OF . LOT 15 IN FREDERICK H. BARTLETT'S
93RD STREET FARMS, BEING A SUBDIVIGION OF THE NORTHWEST 1/4 OF THE

SOUTHEAST 1/4 AND PART OF THE WEST 1,2 OF THE S8OUTHEAST 1/4 AND PART OF

THE WEST 1/2 OF THE NORTHEAST 1/4 OF SZOTION 2, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
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23-02-400-021 “ W
which has the address of 9250 SOUTH B83RD AVENUE , HICKORY HILLS .
{Stroet] {City}
LHinos 60457 (" Properly Address™);

[&p Comioi

TOGETHER Wit ali the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, minera), oit and gas rights and profits, water righ!s and stock and all fixtures now or
hercafier a part of the properiy. Al replacements and additions shall also be covered by this Security Instrument. All af the
foregoing is referred to in this Security tnstrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst ait claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccutity instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 it} COMUOLIDAIF BUSING VS FORMS, TC. 147 CLTMENS, MICHIGAN 40040 1311} 7974200
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of uny award or ¢laim for dumages, direet or conseguential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance it lieu of condemnution, ure hereby
assigned and shull be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with uny excess puid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the suins secursd by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the fullowing fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any batunce shall be
paigl to Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an awnrd or settle o chvim for damages, Borrower fuils to respond to Lender within 30 days after the dare the notice is
given, Lender i authorized to collect and apply the proceeds, af its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite Of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

1C. Borrower Yot Released; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
modification of amortiza’ion of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shalinotaperate to relense the linhility of the original Barrower or Borrower's successors in interes|.
Lender shall not be requircd 2o commence proceedings against any sugccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made
by the arigingd Borrawer or Beorower's successors ininterest. Any torbearnnee by Lender in exercising any right or remedy
shall not be o waiver of or preciude the cxeecise ol any right or remedy.

11, Successors and Assigns sseand; Joint and Several Linbility; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and beponithe successors and nssigns of Lender nnd Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants nnld sgreements shall be joint and severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Noter () s co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest int the Property undetizterms of this Security Instrument; (b) is not personally oblignied to puy
the sums secured by this Security Instrument;: and () agrees that Lender and any other Borrower mauy agree o extend,
moctily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges.  If the luan secured by this Security Instrument is subject to o lnw which sets maximum toan
charges, and that law is fnally interpreted so that thesederest or other loan charges vollected or to be colleeted in
connection with the loan exceed the permitted limits, then/(7) any such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (M any sums sirendy cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny chosise to make this refund by reducing the principal owed
uicler the Note or by making n direct payment to Barrower. 11 a refara reduces principal, the reduction will be trealed as o
partinl prepayment without any prepayment charge nnder the Note

t3, lLenrislution Affecting L.onder's Righis, I choctmens or expaanon of applicable lnws has the effect of
rendering any provision of the Note or tus Security bnstrament unenforeedble ecording toits terms, Lender, at its option,
muy reguire immediate payment in full of a1l sums secured by 1his Secusity Tastrument and may invoke any remedies
permitted by parngraph 19. If Lender excrcises this option, Lender shall take chCsieps specitied in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Borrower provided tor in this Security Instrumzatshall be given by delivering it or by
mailing it by first class mail unless upplicuble taw requires use of another method, The nolice shall be directed to the
Properly Address or any other address Borrower designutes by notice to Lender. Any tinice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any ather nddress Lender designates vy nesice to Borrower. Any notice
provided for in this Security [nsteument shall be deemed o have been given to Borrower or Lendor when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instriiment shall be governed by fedire? 1nw and the low of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securicy, Instrument or the
Note conflicts with applicable Inw, such conflict shall not sffect other provisions of this Sceurity lnsteranent or the Note
which ¢nn be given eflect without the conflicting provision. Te this end the provisions of this Secariy (ndrument and the
Note are declared to be severnble.

16, Horrower's Copy.  Horrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Property or a Bencticlal Interest in Borrower. I all or any part of the Properly or any
interest in it is sold or trunsferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immedinte payntent in full of nll sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by
federal law us of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide u period
of not less than 30 days from the dute the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security {nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borraower shall kave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period us
applicable taw may specify for reinstatement) before sule of the Property pursuant 10 any power of sale contained in this
Sceeurity Instrument; or (d) entry of o judgment enforcing this Securty Instrument. Those conditions are that Borrower:
() puys Lender at) suins which then would be due under this Security Instrument nnd the Note had no acceterntion
oceurred; (b) cures any delault of any other covenants or agreements: (¢} pays ull expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonahle attorneys® fees; and (d) tnkes such action s Lender may
reasonably require to assure that! the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instroment shall continue unchunged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured herchy shatl remnin fully effective us if no neceleration had
oceurred. However, this right to reinstate shall not apply in the case of aecelerntion under parngraphs [dor 17,

90661198
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