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rm"s used in connection with
mortgages insured under the one to
four-family provisions of the National

UNOFFICHAL CO
M

ORTGAGE

Housing Act.
THIS INDENTURE, Made this 24th day of March , 1984 ,between
EPIFANIO H., SALGADDO, AND ELVYIA A. SALGALOD, HIS WIFE
DELFIND E. SALGADIO, AND MARIA A. SALGADO, HIS UWIFE -
586119034

, Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Fifty-Five Thousand, Four Hundved Twenty-Nine and 00/100 Doliars
s 55,429,00 ) payable with interest at the rate of
Eleven Pev Centum

per centum ( " %) per annum on the unpaid balance until paid, and made
payable to the order ol 'he Mortgagee at its office in Perth Ambay, NJ 08862, or at such other place as the holder may
g designate in writing, ard ilelivered; the said principal and interest being payable in monthly installments of

' Five Hundrea Zwenty—-Eight and 24/100

Dollars (§ 528,24 ) on the first day

of May 1, 1786 , and a like sum on the first day of each and every month thereafter until

! the note is fully paid, except thrt-<ne final payment of principal and interest, if not sooner paid, shall be due and
i payable on the first day of Ap il , 2016

NOW, THEREFORE, the said MOrtgacor, for the better securing of the payment of the said principal sum of
money and interest and the performance 5 the covenants and agreements herein contained, does by these present

MORTGAGE and WARRANT unto the Mor:zagee, its successors or assigns, the following described Real Estateys»
and the State of p=®

situate, lying, and being in the county of £O0K

Illinois, to wit: ($=]
)
w

LOT 21 IN ELOCK 2 IN JOHN E FREDERICK'S SURDIVISION OF FPART OF e

COTS 1 AND 2 IN THE CIRCUIT COURT TA~TITION OF THE EABT 63 .42

ACRES NORTH OF MILBAUKEE SYENUE Clounanth®io Rk, RANGE 13

EAST OF THE THIRD PRINCIPAL HERiDIﬁN,JZV COOK COUNTY, ILLINDIS.

BERLTY TITLE, ING.

Cihben 299303 1|

FREPAV.ICT RIDER ATTACHED HERETO
50 LDE A PART HIREOE

sPEECTENCES PPTREIN TO A MONTHLY MORTGAGE
! SN T TIUM ARE AMENDED OR DIELITID

2 THE ATIACHZD RIDER TO THIS MORTGAGL.™

TOGETHER with ail and singular the tenciments, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, ar power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, litle, and interest of the said Mort-

gagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iilinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

[1.-701 (Rev, 7/85) STATE OF ILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby
n to the Mortgagee all the rents, issues, and profits now due or which may hereafter become duc for the use

assig
of the premises hereinabove described.

-

THAT HE, WILL KEEP the improvemenis now existing or hereafter ereclted on the mortgaged property, in-
sured as may be required from fime 1o time by the Morigagee against loss by fire and other hazard, casualties
and contingencies in such ameunty and for such periods as may be required by the Mortgagee and will payprompt-

Ly, whgn dye, any premiums onisueh insbrance provisioh- for payment of which has not besn made hereiribefore.

" All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof

shaill be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail (o the Morigagee, who may make
proof of loss if not made promptiy by Mortgagor, and each insurance company concerned is hereby authorized and
directed 1o make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee a1 its option either 10
the reduction” of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in and fo any insurance policics then

in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of emineni domain, or acquired for
a public use, 1b- damages, proceeds, and the consideration for such acquisition, io- the extent of the full amoum
of indebtedners uran this Morigage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith 1o the Morigagee to be applied by il o atéount of the ihdebled-

ness secored hereoy, whether due or not.

THE MORTGACOF FURTHER AGREES that should this morigage and the note secured hereby not be eligible
for insurance under {ne V2uonal Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing 7ind, Urban Development dr authorized agent of the Secrelary of Housing and Urban
Development dated subseguenf 1o the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed canclnsive proof of such ineligibility), the Mortgagee:or the hoider of the note'may, at its
option, declare all sums secure< nereby immediately due and payable.

IN THE EVENT of default in =4V ing any monthly payment provided for herein and in the note secured here-
by lor a period of thirty (30) days eiter the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wiiole of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT thai the whole of suid debt is declared 10 be due, the Mortgagee shail have the right
immediately to foreclose this mortgage, and ugior tle filing of any bil) for that purpose, the court in which such
bill is filed may at any time thereafier, either befirc or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without.regard to the solvency or insolvency at the time of such
applications for appoiptment of a receiver, or for an ora»r 10 place Morigagee in possession of the premises of
the person of persbns liable for. t?\e payment of the indebtadness secured ‘hereby, and without regard to the vaiue
of said premises or-whethér the same shall then be occupied by Lhe owner of the equity of redemption, as a
homestead, enter an. order_; placing thé Martgagee in possersion of the premises, or appoint a recéiver for the
benefit of ihe, tgagee with' ppwer 10 collect.the rents, izsuas, and profits of the said premises during: the
pendency of such foreclosure suit 'dnd, in case of salé and a‘de.iniency, during the' full statutory period ol re-
demption, and such rents, issues, and profits when collected may Le'applied toward the payment of the indebted-
ness, cosl, taxes, insurance, and other items necessary for the rnrziection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or.a _subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay svcn currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurarce in such amounts as shall have
been required by the Morigagee; lease the said premises to the Mortgagor or Othlrs upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by «re court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and eraploy other persons and ex-
pend itself such amounts as are reasonably necessary (o carry out the provisions of thys paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equily, a
rensonable sum shall be allowed for the solicitor’s fees, and sienograpbers’ fees of i< _~omplainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete ubsiract of title for
the purpose of such foreciosure; and in case of any other suit, or legal proceeding, wherein riir-Mortgagee shall
be made a party thereto by reason of this mortgage, its cosis and expenses, and the reasonabl: fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suil or pricesdings, shall
be a further lien and charge upon the said premises under this morigage, and all such expensey shall become
so much additional indebtedness secured hereby and be allowed in any decrce foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys', solicitors’, and sienographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by 1the Mongagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured: (4) all the said principal money remaining unpaid. The overplus of the proceeds

of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, execute a release or satisfaction
of this morigage, and Morigagor hereby waives the benefits of all staiutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED 1hal no extension of the time for payment of the debt hereby secured given by
the Mortgagee 1o any successor in interest of the Mortgagor shall operate (o release, in any manner, the original

liability of the Mortgagor.
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FHA#  131-4266166-5038
LOAN# 60856535

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 24TH DAY OF _MARCH )19 86 »
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEC, AND _EPIFANIO H. SALGADQ AND ELVIA A. SALGADO, HIS WIEE AND
DELFINO E. SALGADO 23D MARIA A, SPLGADfLe HISpMik€or, As FoLLoWS:

1, IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT-ENUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPA!. THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY '0F ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, TAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH FRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PRzPAVMENT.

THE FIFTH UNNUMBERED PARANKAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLCWING:

"PRIVILEGE IS RESERVED TO PAY THE DERT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.'

IN WITNESS WHEREOF, EPIFANIO M. SALGADO AND ELVip A. SALGADO, HIS_WIFE AND
DELFINO E. SALGADO AND MARIA A. SALGADO, MRaT&ET uis HanD AND SEAT' THE DAY AND YEAR

FIRST AFORESAID.

*\ MORTGAGOR OR
TRUSTEE'S
STGNATURE
MORTGAGOR OR
TRUSTEE'S
STGNATURE

12061198

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE QF:

%M%W
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"FHA MORTOAGE RIDFRY
EPIFANIO H. SALGADO AND ELVIA A. SALGADD, HIS WIFE AND

This rider to the Mortgage betweenDELFINO E. SALGADO AND MARIA A. SALGADO, HIS HIEE and
Margaretten & Company, Inc. dated MARCH 24 ,» 19 86 is deemed to amend and supple-

ment the Mortgage of same date as follows:
That, together with, and in addition to, the monthly payments of principal and interest payable

uqder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortga?ed property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before cne month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

{b} Al payments mentiorned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
P04, the aggregate amount thereof shall be paid by the Mortgagor each month in a
stiucle payment to be applied by the Mortgagee to the following items in the
cruer-set forth:

[. grsund rents, if any, taxes, special assessments, fire and other hazard
insyrance premiums.
Il1. interesi on the note secured hereby, and
[II. amortizepcion of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless
made good by th¢ Mortgagor prior to the due date of the next such payment, con-
stitute an event o+ default under this mortgage. The Mortgagee may collect a
"late charge" not to exceed four cents (4¢) for each dolflar ?51) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra expense in-
volved in handling delincuent payments,
If the total of the payments made by the Mirtgagor under subsection {a) of the preceding
paragraph shall exceed the amount of the jayments actually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance gromiums, as the case may be, such excess, if the >z
loan is current, at the option of the Mortgagor, shall he credited on subsequent payments to 3
be made by the Mortgagor, or refunded to the Miriqaqor., If, however, the monthly payments mad
by the Mortgagor under subsection {a) of the preseding paragraph shall not be sufficient to |pa
pay ground rents, taxes, and assessments, or insuiafice premiums, as the case may be, when the 8
(o
o

same shall become due and payable, then the Mortgager. shall pay to the Mortqgagee any amount
necessary to make up the deficiency, on or before the /date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. 1% at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisiors of. the note secured hereby, full
payment of the entire indebtedness represented thereby, tic [ortgagee shaill, in computing the
amount of such indebtedness, credit to the account of the Moi~tjagor, any balance remaining in
the funds accumutated under the provisions of subsection {a) o7 rihe preceding paragraph, If
there shall be a default under any of the provisions of this moi1.gage resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquired tne property otherwise after
default, the Mortgagee shall apply, at the time of the commencementi cf such proceedings or at
the time the property is otherwise acquired, the balance then remainiiig ‘n the funds accumulated
under subsection (a) of the preceding paragraph as a credit against tho-guount of principal

then remaining unpaid under said note.
"This option may not be exercised oy the

Paragraph 5 of . 3 is added as follows:
h ﬁE”The1igib111ty far insurance under the National Housing Act i5 due to the

Mortgagee when t t
Mortgagee's failure te remit the mortgage insurance premium to the Department of Housing and

Urban Development”.

o H cntyce — 80 D AN
RTGAGOR EPIFANIO H. SALGADD MORTGAGOR ~ ELYIA A. SALGADO

MOR RI . 0
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