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This instrument was prepared by:

.Michael D, Stronberg, General Counsel
First 117{no¥s" Corporation

..800 Davis St.
Evanston, 1L 60204

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Sccurity for Construction Loan Agreement)

THIS MORTGAGE (hercir "lnslrumcm'? is mﬁdc
19..86... between the Mortgago 7Grantor, aran ........................................................................................

(herein “Lender™).
WHEREAS, ‘Borrawer is indebted 10 > Lender-in ihe pnnupdl sum of . TW Huﬂd”ﬁd Fifty. lesmd ...................
(ZSDCWGJ) peee . Dotlars, which indebredness is

;:-;;lenccd by Borrowers nmc daicd Marché? ..... L.’.‘ "6 ..................................... (herein *'Note™), providing for
monthly mstip ﬁmx of principal and Inlcre‘;l with the-belznce of the indehiedness, il not sooner paid, due and
ri 2(‘;

pavable on .1

TO SECURE TO me:.n ( a) |he rcpa yment of the indebredacis evidenced by the Nate, with imerest thereon, and
all rencwals, extensions and modifications thereofl: (b)) the repaymeatof any future advances, with interest thereon,
made hy Lender to Borrower pursuant to paragraph 30 hereof { herzin " Future Advances™); (¢) the performance of
the covenants and agrecmcms of Borrower contained in o Constrrzion Loan Agreement between Lender and

Borrower duted .. I L SRS ifany. as provided it paragraph 25 hereof: {d) the payment of

all other sums, unh interest thcrcnn advuanced in uccordanee herewith 1o protect the security of this Instrument; and
{¢) the performance of the covenants and agreemenis of Borrower herein cantuiacd, Borrawer doces hereby mongage.,
convey and assign to Lender pho-ham«mmmhm-a--ﬂw “kﬂ!n"gnwm‘r“rﬂaw

grani,

* Delete brackered matervial if noi compleied.
Permanent Tax No.: 11-32-301-005 7'/0

Common Address: 1511 W, Pratt
Chicago, I1linois

ILLINGIS — Multifamily — 1777 - FNMA /FHLMC Uniform Instrument Form 4014 {page ! of 8 papes)
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UNOFFICIAL, GORY -

LOT 1 IN THE SUBDIVISION OF THE EAST 1/2 OF LOTS 15 and 16 IN L.C. PAINE FREERS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ToGETHER with all buildings, improvements, and tenements now or hercafter erected on the droperty, and all
heretoiore or hereafter vacated alleys and sireets abutiing the property, and all easements, rights, sppuntenances,
rents, royalties. mincral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
propenty, and all fixtures. machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended to be used in connection
with the property, including. but not limited 10, those for the purposes of supplying or distribuling heaiing, cooling,
electricity. pas, water, air and light; and all elevators, and rclated machinery and equipment, fire prevention and
extinguishing apparatus, securily und acecess control apparatus. plumbing. bath tubs, water heaters, waler closets,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, cunains and curtain rods, mirrors, cabineis, panelling, rugs, attached floor coverings, furniture,

pictures, antennas, trees and plants, and
; all of which, including replacements and additions 1hereto,

shall be deemed to be and remain a part of the real propenty covered by this Instrument; and all of 1he foregoing.
together with said property (or the leaschold estate in the event this Instrument is on 4 leaschold ) are herein referred

to as the “Property ™.

Borrower covenints thut Borraower as lewfully seised of 1he estate hereby conveyed and has the right 10 martgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is uncncumbered, and that Borrower will warrant and defend generally the title to the
Propenty apainst ali ¢claims and demands. subject to any cusements and restrictions lisied in 4 schedule of exceptions to

coverage in any title insurance policy insuring Lender’s interest in the Propeny.
fpage 2 of & pages)
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ant_and agrec as follows:

Unif ats. Borrower apd Len
). PAYMPY PRINCIPAL. Feahal Pay r@@ﬂp¥ll§mlt!tﬂ on the indehredness
idedIn No 1} 1 U red this Instrumem

evidenced by .. aie. any prepayment and TRle charget pros

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or 10 8 whitten warver hy Lender, Borrower shall
pay 1t Lender on the day monthly maaliments of prinuipal or interest are peyable under the Note (or nh another day designated in wnling by
Lender). unul the Note 1 paid in full. a sum {herein “Fundi™") equal 10 one-twelfth of (8) the yearly waler and sewer fates and taaes and
asseuments which may be levied on the Propeny, (h) the yesrly ground reni, if any, (v} the yearly premium inutalimenis for hre and nther hazard
snsusance, remt fnss imurance and such pther iImurance cnvenng the Propenty ss Lender may require punusnat to parsgraph 3 hereof, (d ) the yearly
premium imstalimenis for mongage insurance. if any, and {¢) if this Instrument i on a leasehald, the yearly fixed rents, if any, under the ground
lease. 511 as reasonably estimated initsally and from ume to ume by Lender on the basis of sssessments and billy and reasonsble estimates thereof
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, sl any bme upon
notice n wnung o Borrower. Lender may require Borrawer to pay to Lender, in advance, such other Funds for other taxes, charges. premiums.
atsessments and imposinons in conhection with Borrower or the Property which Lender shall seasonably deem necessary 10 protect Lender’s
interests { herein “Other Imposisans™ ). Unless otherwise provided by applicable lew, Lender may require Funds far Other Impositions 10 be pard

by Borrower in 8 lump sum or in periodic instaliments, at Lender’s option

The Funds shall be held 1n an institution{s) the deposiis ot sccounts of which are insured or guarsnieed by a Feders! or siate agency
{including Lender if Lender is such an instilution) Lender shall spply the Funds 1o pay said Fares, FENL, LAXCS, ASLESIMENLS, iNSUTANCE PrEMmIumMS
and Other Impofinens so long as Bormwet 1s not in breach of any covenant or agreement of Borrower in this Insirument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account o for venfying and compiling said assessments and bifls, uniess Lender pays
Borrower interest, éarnings of profis on the Funds and apphicable law permits Lender to make such a charge Borrower and Lender may agree in
wnung at the tme of exccunon of thiy Instrument that interest on the Funds shall be paid 10 Barrower, and unless such sgreement is made o1
apphicable law requires interest, earmngs of profits to be paid. Lender shall not be required 10 pay Borrower any intelest, earnings of profits on the
Funds Lender shall rive 10 Barrower, without charge, an annual accounung of the Funds in Lender’s normal format showing credits and debius 10
the Funds and the 7utpo ¢ for which cach debit 1o the Funds was made. The Funds sre pledged as addiional secunity for the sums secured by this

Instrument,

I the amount of the (Furds heid by Lender a1 the time of the annual acoounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment o witer and sewer ratey, 1axes, assCisments, insurance premiums, rents and Other Impositions, as they fall due. such
excess shall be credited 10 Ears=woon the next monthly installment or instaliments of Funds due. [fat any time the amount of cthe Funds held by
Lender shall be less than the amiui. dsemed necessary by Lender to pay waler and sewer ratcs, taxes, 31sessments, insurance premiums, fenls and
Other Impositions. as they fall due. Sorswer shall pay to Lender any amouni necessary 1o make up the deficiency within thiny days after notice

from Lender to Borrower requesting {.ay aent 1hereof.

Upon Borrowet's breach of any covenan).co agreement of Borrower in this Instrument. Lender may apply. in any amount and in any order 25
Lender shall determine in Lender's sole diser #tic.i..Zuy Funds held by Lender at the time of applicauon (i) to pay rates, rents, taxes. asscisments.
insurance premiums and Other Impositions whck‘are naw or will hereafier become due, of (i) 85 a credit against sums secured by this Instument
Upon payment in Tull of all sums secured by this Inrirunient, Lender shall promptly refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicaiiz Jav’ provides otherwise, all payments received by Leader from Borrower under the Note
or this Insirument shall be applied by Lender in the followiip order of prionty: (i) amounts payable 1o Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note; (iii) principal of the Note: (iv) interest payable on sdvances made pursuant to paragraph 8 hereol (v}
principal of advances made pursuant to paragraph 8 hereof, {«1 ) cneerest payable on any Future Advance, provided that if more than one Fulure
Advance is outstanding, Lender may apply paymenus received ai1ong the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may desermine; (vii} principsl ¢/ an;: Future Advance, provided that if more than one Fulure Advance is
outstanding. Lender may apply payments reorived among the princip ! balances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may deiermine; and (viii) any other sums secured by this insaument in such order as Lender, at Lender's option, may determine;
provided, however. that Lender may. at Lender's option, apply any sums poyatie punuant to paragraph B hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of prioluy. ul application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, renls. taxes as.crsments, premiums, and Other Impositions attribuiable to
the Propeny at Lender's option in the manner provided under paragraph 2 hereof oz, i not paid in such manner, by Borrower making payment.
when due. direcily 1o the payee thereof. or in such other manner as Lender may desigacic in writing. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payme it dis xctly, Borrower shall prompily furnish o Lender
receipts evidenaing such payments  Borrower shall prompily discharge any ken whick has, £+ may ave, priorily over or equality with, the hen of
this Instrument. and Borrawer shall pay, when due, the claims of all persons supplying labor o7 p<isnals to or in connection with the Property
Without Lender’s prnor waiten permasion, Bortower shail not allow any lien inferior 1o this Instiuniin to be perfected against the Propeny.

s. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereaficr erected @ vty Property tnsured by carmiers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, rert los2-and such other hazards, casualtics,
liabilities and contingencies as Lender {and. if this Instrument is on a leasehold, the ground lease) shall requin and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid. a1 Lender's option, in the manns. provided under paragraph 2
hereol. or by Borrower making payment, when due, direcily 1o the carrier, of in such other manner as Lender may de .ignate in writing.

Al insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a siandard r(or cage clause in favor of
and in form accepiable 1o Lender. Lender shall have the right to hold the policies. and Borrower shall prompily fumish o Lender all renewal
nouces and all receipts of paid premiums. At least thirty days priof (o the expiration date of a policy. Borrower shall delives to Lenders a renewa)
tisfactory to Lender. If this Instrumentisona teasehold. Borrower shall fumnish Lender 8 duplicate of all polidr. 1:newal notices,

policy in form sa
the originals thereof may nol be supplied by Busrower to Lender.

renewal policies and receipis of paid premiums if, by virtue of the ground lease,

In the event of Joss, Barrower shall give immediate written nolice to the insurance carrier and to Lender. Borrower hereby authonizes and
empowers Lender as atsorney-in-fact for Borrower ta make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecuie any action arising from such insurance palicies, 10 collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
ar take any action hereunder. Borrower further authonizes Lender, at Lendet's option, (&) to hold the balance of such proceeds to be used w
reimburse Borrawer for the cost of reconstruction or repair of the Prapeny or { b) to apply the balance of such praceeds to the payment of the sums
secured by this Instrument, whether or not then duc, in the order of application set forth in paragraph 3 hereof (subject. however, 1o the nghis of

the lessar under the ground fease if this lasirument is on 2 leaschakd ).

If the insurance proveeds are held by Lender 1o reemburse Burrower for the cost of restoration and repair of the Propeny, the Propenty shall be
restored to the equivalent of Hs original condiion or such other condition as Lender may approve in writing. Lender may, at Lender's opuion,
condition dishursement of said proceeds on Lender's appraval of such plans and specifications of an architect satisfactory 1o Lender, contractor’s
cos1 estimates. architects certificates, waivers of liens. sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of licns as Lender may reasonably require. If the insurance procecds are
applied 10 the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or posipone the due
datei of the monthly instullmenis seferred to in paragraphs | and 2 hereof or change the amounis of such instaliments. If the Property is sald
pursuant to paragraph 27 hereol o if Lender acquires title to the Propeny. Lender shall have all of the right, title and interest of Borrower in and 10
any insurance policies and uncarned premiums thereon and in and to the proceeds resulung from any damage to the Property prior to such sale or

acquisition.
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrawer (#) shall not commit waste or permit impairment or
deterioration of the Propeny. (b) shall not abandon the Propeny, (c) shall restore or repair promptily and in & good and workmanlike manner all

Uniform Covenants —Multifamily—1/77—FNMA/FHLMC Uniform Instrument  Form 4000 (page 3 of & popes)
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of sny part of 1he Propierty 1o the equivalent of i1s anginel condiion, ot tuch athet oonditon as Lendet may approve in wnung. in the event of sny
ke o an part the couts of such FESIOTAIION OF TEPAIT,

défnage. impury ar loss thetetp, whether o nsucs
(a1 shall heep ihe Pmpersl i ' emenil. hoifrfs. ¢ @ haffern 1n_good repair and shall repisce
Antures, equipment. maching apgh o the Pin d p ba" ) shall comply with ot laws

¥ shall ptovide for professonal mapagement of

ordipances. regulations and requirements of any gavernmenital
the Propeny by a readental refial propeny manager satinfsciory to Lender putsuant 1o a onnirsct approved by Lender in wnung. unlest such

requirement shall be waived hy Lender in wnung. { g} shall generslly operate and maintatn the Property in s manner in enure maximom renials
and (b} shati give nouce in wniung to Leader of and. unless otherwise directed 1n wnung by Lender. sppear in and defend any scton or proceeding
purporung 1o afiec the Propeny, the sccunty of this Ipsirument or the rights or powen of Lender. Neither Barrower por any ienant or other peron
shal) remove, demolith or alter any improvemem now eusung of hercafier erecied on the Propenty or say fisture, equipmens, machinery or
sppliance 10 ot on the Propeny except when inaident to the replacement of fixtures, equipmeni, machinery and epphiances with siems of fike kind

If this Instrument is on a leaschold. Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate whitten Bouce
%0 Lender of any default by iessor under the ground jesse or of any notice received by Borrower from such lessar of sny default under the ground
lease by Borrower, (iis) shall exercise any option to renew or exiend the ground lease snd give writien confirmation thereof 10 Lender within thiny
days after such option becomes exercisable, (iv) shall give immediate wnitien notice to Lender of the commencement of any remedial proceedings
wnder the ground lease by any panty thereto and, if required by Lender, shall permit Lender as Borrower's atlomey-in-fact 1o control and sct for
Borrower in any such remedial proceedings and (v) shall within thirty days alier request by Lender obunin from the lessor wnder ihe ground lease
and deliver to Lender the lessor's estoppe] ceruificate required thereunder, if any. Borrower hereby eapressly transfers and assigns to Lender the
benefit of all covenanis contained in the ground iease, whether or not such covenants run with the land, bul Lender shail have no liability with
respect 1o such covenants nor any other covenants contained n the ground iease.

Borrower shall net surrender the leasehald esisic and interests herein conveyed nor terminste or cancel the ground lease creating 1id esave
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lcase. Borrower covenants and
sgrees thas there shall not he a merger of the ground lease, or af the leaschold esiate created thereby, with the fee estate covered by the ground
Jease by reason of savd iearchold esiate or said fee estate, or any pan of either, coming into comman ownership, uniess Lender shat! consent in
wriung to such merrer; of Borrower shall acquire such fee estale, then this Instrument shal) ssmultaneously and without further action be spread so

as to become a b o o) such fee esimte.

7. USE OF PROPEP.Y. Unless required by appticable law or unless Lender has otherwise agreed in writing. Borrower shall not allow changes in
the use for which all'or iny pan of the Property was intended at the time chis Instrument was executed. Bofrower shall noi initisie or acquiesce in »
change in the oning ax*uf aton of the Propenty without Lender's prior writlen consent.

& PROTECTION OF LER I a™S SECURITY. I Borower fails to perform the covenants and agreements contatned in this Instrument, or if any
action or proceeding is commece s »yhich sflects the Property or utle thereio or the inierest of Lender therein, including, but nat hmited 1o, eminen:
domain, insolvency, code enforce aep.. of arrangements or prooeedings involving & bankrupt of decedeny, then Lender at Lender's opuon may
take such appearances, duburse sich/sums and take such acuon as Lender deems neceasary, in its sole discretion, to protect Lender's interest,
induding, but noi limited to, (i) disb sement of attormey’s fees, (ii) entry upon the Property to make repairs, {ili) procurtment of satisfactory
insuranoe &5 provided in paragraph 5 hereriand (iv) if this Instrument is on a leasehold, exercise of any opiion to renew o1 extend the ground
lease on behall of Borrower and the cuniny o 87y default of Barrower in the 1erms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant 2 vhis paragraph 8. with interest thereon. shall become additional indebtedness of Borrower
secured by this knstrument. Unless Borrower and 1 ende; agree to othes terms of payment. such amounts shall be immediately due and payable and
shall bears interest from the daie of disbursement 8v-thri01¢ stated in the Note unless collection from Borrower of interest at such rate would be
contrary 1o applicable law, jn which event such amoant. shall bear interest at the highesi rate which may be collected from Sorrower under
applicable law. Borrower hercby covenants and agrees tat Lerder shall be subrogated to the lien of any mongage or other lien discharged. in
whole or in pan, by the indebiedness secuted hereby. Nothinp annwnined in this paragraph 8 shall require Lender 10 incur any expense or wake any

action hereunder.
9. INSPECTION. Lender may make or cause to be made reasor able vntries upon &nd inspections of the Properny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain ai 11t u/ses st Borrawer’s address siated below, or auch other piace as Lendet
may approve in writing, complete and accurate books of accounts and serirds sdequate to reflect correctly the results of the operation of the
Property and copies of all written contracts, leases and other insiraments whith/aPza1 the Property. Such books, records, contracts, Jeases and other
instruments shall be subject to examination and inspection a1 any reasonable ume &y Lender. Upon Lender's request. Borrower shall furnish to
Lender, within one hundred and twenty days afier the end of each fiscal year of ko o7 zer, a balance sheet, 8 of i and expenses of
the Property and a statement of changes in financisl position, each in ressonable detail 3-.5 cenified by Borrower and, if Lender shall require, by sn
independent certified public accountant. Borrower shall furmnish, together with the foregrii financial staiements and at any other time upon
Lender’s request, a rent schedule for the Propeny, certified by Borrower, showing the name of ex:h tenant, and for each tenant, the space occupied.

the leasc expirauon date, the rent payable and the reat paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or procesdii g v21nting 10 any condemnauon or other taking.
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and proserute any such action or proceeding unless
otherwise dirccted by Lender in writing. Borrower authorizes Lender. at Lender's oplion, as attomey-ia 1act’for Borrower, to commence, appear in
and prosecute, in Lender's or Borrower's name, any sction or proceeding relating 1o any condemnation or other taking of the Propenty, whether
direct or indirect, and to setle or compromise any claim in connection with such condemnation or other (aking. The proceeds of any award,
payment or ciaim for damages, direct or consequential. in connection with any condemnation or other taking, whe:her direct o7 indirect, of the
Property. or part thereal, o¢ for conveyances in lieu of condemnation, are hereby assigned 10 and shall be paid t¢ Lencer subject, if this Instrument

is on » leaschold, 1o the rights of lessor under the ground lease.
Borrower authorizes Lender to apply such awards. payments, proceeds or damages, afler the deduction of Lenders ernenses incurved in the
collection of such amounts, at Lendetr’s option, 1o restoraiion or repair of the Propenty or to payment of the sums sect red by this Instrument,
whether or not then duc, in the otder of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Tsoless Borrower and
Lender otherwise apree in writing. any application of proceeds to principal shall not extend or pastpone the due date of the aonthly instaliments
seferred to in paragraphs | and 2 hercof or change the amount of such installments. Borrower agrees 1o exccule such further evidence of
mstignment of any awards, proceeds, damages or claims ansing in connection with such condemnation or laking as Lendet may require.

12 BORROWER AND LIEN NOT RELEASED. From time 1o ime, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower™s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrumeni, extend the time for payment of said indebtedness
ot aay pan thereof, reduce the payments thereon, refease anyone linbie on any of said indebiedness, accept a renewa) nore or notes therefor, modify
the terms and time of payment of said indebiedness, release from the lien of this Instrument any pan of the Property, tke or release other or
additiona) security, reconvey any pan of the Property. consent 1o any map ar plan of the Property, consent to the granting of any easement, join in
any extension ar subordinaton sgreement, and agree in wriung with Bosrower tov modify the tate of interest or period of amontization of the Note
or change the amount of the monthly instellmenis payahle thercunder. Any actions taken by Lender pursuant 1o the terms of this paragraph 12
shall not affecr the abligation of Barrower a1 Barmower's siicoessons or aisigns to pay the sumi secured by this lasirument and 1o observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, paninership or other entiry for payment of the
indebiedness secured herzby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, Wwpether with such ttle insurance premiums and attormey's fees as may be incurred a1 Lender's option, for any such action if taken a1

Borrower’s request.

13. FORBFARANCE BY LENDER NOT A WAIVER. Any (orhearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall nol be 8 waiver of or preclude the eacrcise of any right or remedy. The acoeptance by Lender of payment of any
aum secured by 1his Instrument after the due date of such payment shall not be s waiver of Lender’s right 1o either require promps payment when
due of all other sums 30 secured or 10 declare a default for failure 10 make prompt payment. The procuremen: of insurance or the payment of iaxes
or other liens or charges by Lender shall not be » waiver of Lender’s night 1o accelerate the maturity of the indebtedess secured by this Instrument.
wnor shalt Lender's receipt of any awards, procecds or damages under paragraphs $ and 11 hereof operate to cure of waive Borrower's defauli in

payment of sums secured by this Instrument.
(page 4 of 8 pages)
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14 ESTOPPEL CERTIFICATE. Bormwer thall within wen dayy of 8 wntien request from Lender furmith Lender with o witiien sisiement, duly
sskanwicdged, seting forth the sume secured by this Instrument and any nght of se1-0ff, cnunierclaim or other defense which exnis ggeainst such

. waromm comar o M e A e oo (N 51, e e o

Uniform Commeraial Code for any af the sems speathed abave sy part of the Propenty which, under apphicable law. may be subject 1o 8 secunty
nterest pursusnl 10 the Uniform Cammercial Code, snd Bormwer herehy granis Lender a securtty interest in smd niems  Borsowes pgrees tha
Lender may Ale thin Imirument, nr a reproducunn thereof, in the real estate recntds or cthet appropnate inden, 35 s finanang sawement for any of

the stems ipecified above as part of the Propery  Any reproducuon of tha Insirument or of any other secunty agreement or knancing sisiement
In sdditon, Borrower agrees so execute and deliver w Lender, upon Lender's request, any finsnang

shall be sufficseni ss & Anancing statement

stasements, at well 2e extensnns. renewsh and amendiments thereof, and reproducuons of thie Iastrument in such form as Lender may reguire w
perfect 8 secunity iaterest with respect to said items  Borrower shall pay sl costs of Aling such financng statements and any extensions, renewals.
smendmenis and releases thereof, and shall pay all reasonable costs and expenses of any record searcher for financing statements Lender mey
reasonably require. Without the prior wntten conscni of Lender, Borrowet shall not create or suffer 1o be crested pursvant o the Uniform
Commeraal Code any other security interest in said items, including replacements and additions therets. Upon Barrower's breach of any covenant
or agreement of Borrower contzined in this Instrument. including the covenants to pay when due sl cums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform Commercial Code and. at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument 83 1o such items  in exercising any of said remedses, Lender may proceed agsinst the items of real propenty and
any items of penonal propenty specified ahove as part of the Propeny separately or wogether and in any order whauoever, without in any way
afiecting the availability of Lender’s remedies under the Uniform Commercist Code or of the remedies provided in paragraph 27 of this Jastrument

16. LEASES OF THFE PROPERTY. As used in this paragraph 16, the word “leate™ shall mean “sublesse” if this Instrument is on a leasehold
Borrower shall comply with snd observe Borrower’s ohligations as Inndlord under all leases of the Propenty or any pant thereof. Borrower will not
lease any portion of the Propeny for non-residential use except with the prior written approval of Lender. Borrower, a1 Lender's requeit, shall
furnish Lender with executed copes of all leawes now eanting or hercaler made of all or any part of the Property, and afl leases now or hereafier
emered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate 1o this Instrument; that the tenant attorms to Lender, such sttommeni fo be effecuve upon Lender's acquisition of tille o the
Property; that the (enont agrees 1o execule such further evidences of stiornmen as Lender may from bme to ume request; that the altornmen of the
wenant shall not be wrminated by foreciosure: and that Lender may. 8t Lender's opuon, accept or reject such sttormmenu. Barrower shall not,
without Lender's wrZien consent, exccute, modify, surrender or terminaie, either orally or in wriung. sny lease now existing or hereafier made of al!
ot any pan of the Profen: providing for a term of three year: or more, permit an assignment or sublease of such a lease withoul Lender’s writien
CORSENL, OF requett Of cuntoni 10 the subordination of any lease of all or any pan of the Property to any lien subardinate to this Instrument. IF
Borrower becomes awar. thr¢ ~ay 1ensni proposes to do, or is doing. any act or thing which may give rise to any right of se1-off againsi rent,
Bosrower shall (i) take such (te>. »s shall be reasonably caicuisted to preveni the accrusl of any right to # set-off against rent, (ii) potify Lender
thereel and of the amount of ssi¢ se1.offs, and (iii } within ten days after such sccrual. reimburse the enant who shall have soquired such right o
sei-off or take such other steps s i'al! effectively ducharge such set-off and 23 shall assure thar rean thereafler due shall continue to be payable

without set-off or deduction

Upon Lender's request, Borrower shail a7.ii'to Lender, by written instrument satisfactory 10 Lender, all leases now existing o hereafter made
of all or any pan of the Propeny and all secr ity deposits made by tenanu in connectian with such leases of the Properry. Upon assignmen) by
Borrower to Lender of any leases of the Propeny ‘wender shait have all of the rights and powen possessed by Bosrower priot to such assignment
and Lender shall have the night 1o modify, exten! or terminate such cxisting leases and 10 eaccule new Jeases, in Lender's sole discretion.

7. REMEDIES CUMULATIVE. Ezch remedy proviie” i this Instrument is distinct and cumulative to all other righis or remedies under this
Jastrument or afforded by law or equity. and may be exe xir.d concurrently, independently. or successively, in any order whauoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENTY.  Borrower shall voluntsrily file s petition under the Federal Bankruptcy
Act, a3 such Act may from time to time be amended, or undes any Limilar or successor Federal siatute relating to bankrupicy. insolvency.
srrangements of reorganizations, or under any siate bankrupicy vooinsc!vency act, or file an answer in an involuntary proceeding sdmiting
insolvency or inability to pay debis, or if Borrower shall fail to obtain a vac .tion or stay of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a banbrupt, or if & trusiee or receiver shall be appoimed for Borrower or
Borrowet's property, of if the Propenty shall become subject to the jurisdicines ¢7 < Federal bankruptcy court or similar state coun, o7 if Borrower
shs!l make an assignment for 1he benefit of Borrower's creditors, or if there is 2n Lty chment, eaccution or other judics) seirure of any portion of
Bortower's ssseis and such seizure is not discharged within ten days, then Lender (aa', at Lender’s option, declare all of the sums secured by this
Instrument to be immediately due and payahle without prior notice 10 Borrower, and Lcnder may invoke any remedies permitted by paragraph 27
of this Instrumen:  Any attorney's fees and other expenses incurred by Lender in connr o with Borrower's bankrupicy or any of the other
afaresaid events shall be additiona) indebiedness pf Bormwer secured by this Instrument pursusit 1o paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASIUMPTION. On sale or transfer of (i) all or
any part of the Propeny. or any interest therein, or (i) beneficial interests in Borrower (if Borrovcr 7 not & nawrsi person or persons but is a
corporation, partnership, trust or other legal entity ), Lender may. at Lender's opuon, declare all o7 ilic sums secured by this Instrument 1o be
immediately due and payable. and Lender may invoke any remedies permitted by paragraph 27 of this Inst-ument. This option shall not apply in
case of

{a) transfers by devise or descent o by operation of law upon the death of a joini tenant or a panner;

(b) sales or iransfers when the transferee’s creditworthiness and management ability are satisfactory (0 Leder and jhe transferee has
executed, prior to the sale or transfer, & written assumption agreement conlaining such terms as Lender .2y pogvice, including, if required
by Lender. an increase in the rate of interest payable under the Note;

(c) the grant of & leasehold interest in a pan of the Property of three years or less (or such longer lease term as L7472 may permil by prior
wrilten approval } not containing an option to purchase (except any interest in the ground lease, if this Instruinent i« on & leasehold );

(d} sales or vansfers of beneficial interests in Borrower provided that such sales or transfers, together with any priol so).s or transfers of
beneficial interests in Borrower, but excluding sales or fransfers under subparagraphs (s) and (b) above. do not resuit in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Noie; and

(e) sales or wransfers of fixtures of any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law 10 be given in anather manner, {8 ) any notice 1o Barrower provided for in 1his
Instrument or in the Note shal! be given by mailing such notice by cernified mail addressed 10 Borrower at Borrower's address ststed below or at
such other address as Borrower may designate by notice (¢ Lender s provided herein, and {b) any notice 1o Lender shall be piven by cenified
mail, return receipt requested, to Lender's address stated herein or 10 such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrumeni or in the Note thall be deemed 10 have been given 1o Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The cavenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hereof. All covenanis and agreements of Borrower shall be joint and severai. In exercising any rights hereunder or
taking any actions provided for herein, Lender may sct through ils employees. agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this [nstrument are for convenience only and are ot to be used 1o interprel or define the provisions

hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEVERABILITY, This form of mulufamily instrumem combines
uniform covenants {ar national use and non-uaiform covenanis with limiled variadons by jurisdiciion 10 consttute & uniform security instrument
covering real propeny and related fixtures and personal property.  This Insirument shall be governed by the law of the jurisdiction in which the
Property is Jocsied. In the event tha) any pravision of this Instrument or the Note conflicis with applicable law, such confict shall not affect other
provisions of this Instrumen or the Note which can be given effect without the conflicting provisions. and 10 this end the pravisions of this
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SSO06TT9N




UNOFFICIAL COPY




Meltrument and the Noie are dec! |nl Fh' t L} lpphc h nt of inerest or oiber charges
.” permitted so be ooflected from) Bo 1 [: ‘ny {3 m 1he Note, whether conudered

separately or together with mmv nnegtion B I:w 9nd Borraower 1 entithed 1o the
Benefit of such law, such charge s herehy reduced to the exient neceus 10 ehmmne such viclanon Thc nmmmn. i any. prevnurly pard 10
Lender in encess of the amounis payshir 10 Lender pursuant 1o such charger as reduced shall be apphed by Lender to reduce the pnnapal of the
indebtedness evidenced by the Note  For the purpme of determirung whether any apphcable lsw hmiung the amount of inierest or other charges
permitied 10 be collected from Borrower has deen violsied, all indebtedness which is secured by thus lastrument or evidencrd by the Nowe and
whuch conastitutes interess, 81 well as 2}l other charger levied in connection with such indebiedness which consutute interest, shall be decmed 1o be
allocated and spread over the siated term of the Note  Unless olherwie required by applicable law, such sllocation and spreading shal) be effected

in such a manner that the rete of interest computed thereby s vniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower herehy waives the right 10 aseen any siatuie of limitations as 8 bar to Lhe
enforcement of the lien of 1his Instrument or 1o any sction brought to enforoe the Note or any other obligation secured by this Instrument.

234. WAIVER OF MARSHALLING. Noiwithnanding the cuistence of any other security interesu in the Propeny held by Lender or by any other
party, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected 1o the remedies provided herein
Lender shall have the nght 10 determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized wpon the exercuse of the remedies provided herein  Borfower, any pary who consents to this Instrument and any party who sow or
hereafer acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right o require the
marshalling of sssets in connection with the exeraise of any of the remedies permitied by applicable law or provided herein.

CONSTRUCTION LOAN PROVISIONS. Borrower agrees 10 comply with the covenanu and condiuons of the Construction Losn
if any. which is hereby incorporated by reference in and made a part of this instrument. All advances made by Lender pursuani to the
reemenit shall be indebiedness of Borrower secured by this Instrumeni, and such advances may be obligatory as provided in

secured by this lastrument and invok(: those remedies provided in paragraph 27 hereof, or (iii) may do botlt:

amortizatuon of the Note, the Note and 12, Instrumeni are s0id by Lender, from and sfier such sale the Construction

e be a8 part of this Instrument and Borrowe: 3all no) assent any righi of set-off, counterciaim or other claim or defense

connection with the Construction Loan Agree me . yainst the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENY C¥ RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
imdebiedness evid d by the Note. Borrower hereb ! absclutely and unconditionally assigns and wransfers to Lender ali the rents and revenues of
the Properry, including those now due, past due, or 1o Lot due by vinue of any lease or other agreement for the occupancy or use of all or any
pan of the Property, regardiess of to whom the rents and rer enues of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents 10 collect the aforesaid rents and revenues and hereb) dis > each tenant of the Property wo pay such rents to Lender or Lender’s agents;
provided, however, that priot 10 written notice given by Lendei « a~rower of the breach by Borrower of any coveaant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, o
apply the rents and revenues 50 coliected to the sums secured by this ) stninent in the order provided in paragraph 3 hereof with the balance, so
long a: no auch breach has occurred. to the account of Borrower, it bein® intended by Borrower and Lender that this assignment of rents coastitutes

an -b-;blute assignment and nol an assignment for additional security only. /Jix n delivery of wri by Lender 1o Borrower of the breach by
=a¢ without the necessity of Lender entering upon and taking and

Borrower of any covenant or agreement of Borrower in this Insirument, =
maintaining full control of the Property in person, by agent or by 8 court-appo aid receiver, Lender shall immedialely be entitled 1o p ion of
all rents and revenues of the Property as specified in this paragraph 26 as the same occ  me duc and payable, including but not Limited 1o rents then

due and unpaid. and al! such rents shall immediately upon delivery of such notice Le *«¢id by Borrower as trusiee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the bresch by o7 ro=rer shall contain & statement that Lendes exercises its
rights 1o such renu. Borrower agrees that commencing upon delivery of such writizii aotice oF Borrower’s breach by Lender o Borrower, each
senant of the Property shall make such renu payable to and pay such rents to Lender or Lende/'s ap »ats on Lender’s writien demand to each tenam
therefor. delivered to each tenant personally, by mail or by delivering such demand 10 each renta! anit, withoul any liability on the part of said
senant 1o inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of ssid reats, 1i:a? sur.ower has not performed, and will not
perform, any acts or has not executed, and will not execule. any instrument which would prevent Ler_-:-from exercising its rights under this
paragraph 26, and that st the time of execution of this Instrument there has been no anticipation or prepay nen?- sl any of the rents of the Property
for more than rwe months prior 1o the due dates of such rents. Borrower covenants that Borrower will not h2noalter coliect or sccept payment of
any rents of the Property more than two months prior to the due dates of such rens. Borrower further covenants 2o Borrower will execuie and
deliver to Lender such further assignments of rents snd revenues of the Property as Lender may from time 10 tim ¢ reqiest.

Upon Borrower’s breach of any covenamt or agreement of Borrower in this Instrument, Lender may in person oy ‘agent or by a court-
appointed receiver, regatdiess of the adequacy of Lender’s security, enter upon and take and maintain full contro) of cne Property in order 1o
perform all acts necessary and appropriste for the operation and maintenance thereof including, but not limited 0, the excctioa, cancellation or
modification of leases, the collection of all rents and revenucs of the Property, the making of repairs to the Property a..d (ac execution or
sermination of contracts providing for the management or mainienance of the Property, all on such serms as are deemed best 10 protet the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upen Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver skall be

eatitled 0 receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first (o the costs, if any. of wking control of and managing the Property and collecting the
reats, including, but aot limited 10, allorney's fecs, receiver's [ces, premiums on receiver’s bonds, costs of reprirs to the Property, premiums on
insurance polices. Laxes, ts and other charges on the Property, and the cosis of discharging any obligstion or liability of Borrower as
Jessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have sccess to the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents actually received. Lender shall not
be Liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left

undone by Lender under this paragraph 26,

If the rents of the Propernty are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrument pursuanl to
paragraph B hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrawer requesting payment thereof and shalil bear interest from the date of disbursement ar the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be

oollecied from Borrower under applicable law.

Any entering upon and taking and maintaining of control of ithe Property by Lender or the receiver and any application of rents as provided
bercin shali not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law of provided herein.
This assignment of rents of the Property shall 1erminaie at such time as this Instrument ceases 1o secure indebtedness held by Lender.
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Non-Uniform Covenants, rrower and der further covenagt and agrec as follows:

7. ACCELFRATION: RFMEMM N e oY r.ny% or 3&:@- 3 thn-lnummem. inciuding. hui nat
limied 0, the covenaniy to pay n YBueYanyhyd secuted hyl1h 1l o L ofsbn detire all of the sums secured hy
thus Insirument to be immediately due and payahle withouwt further demand and may forecioe thi Insirument by Judical proceeding and may
ihvoke Bny othetr remedies permitied by applicable law of provided herein  Lender shall be enutled to onilect all anis and expenses ancurted 1n
punsung such remedses, including. bul pot imited to, asttorney's fees, costs of documentary evidence, absiracts and title reporis

Borrower shsll pay Lender’s

2% RELEASE. Upon payment of all sums secured by this Iniirument, Lender shall relesse thu Instrument
reasonable costs incurred in releasing thu Insirument.

29. WAIVER OF HOMFSTEAD AND REDEMPTION. Borrower hereby waives all right of homestead eaemption in the Property. I
Borrower is a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behall of ali oiher persons scquinng any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

38. FUTURE ADVANCES. Upon requesi of Borrower, Lender, at Lender's option so long as this Insirument secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory potes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by thi
Instrument, not induﬂing sums advanced in accordance herewith to protect the security of this lﬂurumem. exceed the original amount of the Note
(US S 1 nlus the additiona) sum of US $....coonn o Vi i

31

Borrower's Address:
911 W. Ainslie
Chicago, ITlinois

31. Borrower shall not be 14able personally for the payment ¢ the amounts payable under the
Lender hereunder shall be aralnst the Property; provided,

o release or inpafr the
1=, upon the property
secuved hereby fram foreclosing
any and ali rlohts under and by

nortgaged
the Mortgage in case of any default or from enforci
virtue of the Mortgage.
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- CORPORATE ACKNOWLEDGMENT

| Srarh on Nimens, — NFF"@"QA\’:LI COPRPY s

The forcgmng instrument was, ackno U BEfOre MC ThIN L e e e b

{ person acknowledging )
irieraienn,, COTPOTation, on behall

! {name of cneporation } (sioic)
of the corporation.
My Commission EXPItes: s e A e e nes et e
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, ... Cc:.‘»\C .................................. County ss:
/— a ’ -
"G 4 f\\gﬁg.m ............... . a Notary Public in and for said county and state, do hereby certify that

| N, ArSE
personally known 10 me to bhe the same person{s) whose name(s) ND...... subscribed to the foregoing instrument, appeared
....................... free and

voluntary act, for the uses and purposes therein set forth.

B Given under my hard 2nd official seal, this 2 1...... day of \‘&c"\c’\'"* 19. e

My Commission Expires: ) _ .

WGlN e e LT b rron
r toan (I T :!}3’

Notary Public

Tanom s e

INDIV!SUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
County ss:

. STATE OF JLLINOIS, .oooocinnnesivenmssssn st e e

- . . \

The foregoing instrument was acknowledged Gefore ME this ...
i . (date)

2 BY e Lererrerreesesnreresessesflens)rrrisetansnesranessttsattes s saiteneenrea s tnanerasesutsnanernateas . general partner on behall of

{ person acknowledging)

e ‘mmormmmhm
| My Commission EXpires: L s e s
" Notary Public
CORPORATE LIMITED PARTNERSH?¢? ACKNOWLEDGMENT
STATE OF JLLINOIS, ..cccci i vriiiiienienicinie s svecsssnesmnneans County ss:
The foregoing instrument was acknowledged before me this ...l OO D OSSO POV UUOT PRI POOR
(daie)
¢t name of officer) \rifice)
- AN A S IS AEE I N e et I aNET AR IPetER eI RN EIEER NP ey eenhibdina . B sicisecsnrenrcatrcesntnancssransnsirescflotiaseasdloiiceiciniserattstnataseinscennentnusarseanrsoriarin cor-
: { name of corparation } {sate )
"' poration, general pariner on behalf 0f ..o e . & limited partner-
: I - {name of pannership)
M&mmission qres: e e B opngsoecesiannessaientnisssesansraasannes
- ! : Notary i“ublic
: vt
=)
" Z
] (=p
) s
- b
. L
n
SSO&8TT~-99—% wj
L 93;}5‘ ?T 98742780 ££0/ Nuul ???{i{ 1
ONIGUOO3N T9-Ld3q
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