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MORTGAGE

86120468

THIS MORTGAGE Is made this . .. AQ%Y ,, dayof ..., . PECEMBER . . .,.,....,....

19. .85, between the Mortgagor, . ... LOULE . EARL, COX, & LONIE, MAE COX--UIS WIKE . .. ..., ...,
creaa s s e s rer sy (heretn “Borrower™), and the MOMEREES, « v v v v et i i i e e
....B,A.NK.QE.MUND.E.HEEIN......‘........................................,ncorporatlonargunlzcdand
cxistingundcrthula\fio! L L N - T

LR R R R

whase address s, . N. SEYMOUR ST., MUNDELEIN, I 0069‘.
<+ v+ (herein "Lender™),

] R R B R R B D I R A

WHEREAS. Borrower Is indebted to Lender in the principal sum ol U.S. 5 . 8125074 . .., .......... 01,
which indebtediuss is evidencad by Borrower's note dated , RECEMBER, 3QTH 1985, . and extonsions and.rencwals
thereof (thereln “Poote'), providing for monthly installments ol principal and interest, with the balance of indebtedness,
if not sconer paiddic and paynbleon . . . JANUARY,  8TH, . ., 2001

TO SECURE to Leadi v the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with'iviagast thereon, advanced in necordance herewith to protect the security of this Mortguge; and
the performance of the coverants and ngreements of Borrower herein contalned, Borrower does hercby morigage, grant
and convey to Lender the followiag described proporty located in the Countyof ..., .C99K, .., ........, Stateof

llinois:

LOT 14 IN BLOCK 4 (N SUBDIVISION OF LOTS A AND B
IN BLOCK 3 AND LOUS A AND B IN BLOCK 4 IN S.
LOOSE'S SUBDIVISION “uF _THE SOUTH 1/2, OF THE
NORTH 1/2 QF THE WEST 1/2. CF THE SOUTHWEST 1/4
OF SECTION 9, TOWNSHIP, 38 NORTH, RANGE 14,
{EXCEPT THE EAST 33 FEET MNP-EXCEPT THE 66 FEET
COVERED BY WINTER STREET). LY¥Td5 EAST OF THE 3RD.
- PRINCIFAL MERIDIAN IN COOK COUNTY, ILLINOIS.

89002198

PROPERTY TAX ID} 20-09—308-041@?

which has the address of .. . . 5256, §. .EMERALD, , . ' . CHICAGO, ' '
o [Strent) (City " v ‘

Ulinois. ..... . . (hereln " Property Address");
[2ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, ‘rights,
appurtenances and rents all of which shall be deemed to be nnd remain a part of the praperty covered by this Mortgage;’
and all of the foregoing. together with said property (or the lensehold estate if this Mortgage is on a leasehold) are
hereinafter referved to as the "' Property. " :

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to'mortgage,
grant and convey the Property,.and that the Property is uncncumbered, except for encumbrances 'of recard. Borrower
covenants that Borrower warrants:and-will-defend generally the titlo to the Property against all claims and démands;’
subiject to encumbrances of record.
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10, Borrower Not Rcluw N@FF Not qu ‘nilu P¥ |yn nt or moditicn-
tion of amortization of the st ), Ty 118 Mortgn Wl il siteessy nlL ost of Borrower

shall not operate to release, in any manner, the Hability of thc orlginal Barrower und Borrower's successors in interest,
Lendder shall not be cequived to commence proceedings agoainst sueh suceessor or refuse to extend time for
payment or otherwise modily amartization of the sums seeured by this Mortgnge by reason of any demuond mode by the
origingl Borrower and Borrower's suceessars in interest, Any forbearunee by Lender in vxercigsing any right or remecdy
hereunder, ar otherwise afforded by applicable law, shall not be o waiver of or preclude the exerelse ol any such right ot
remecly.

11, Succcsasors nind Asslgny Bound; Jolnt and Sovern) Linhllity; Co-signers, T'he covenants and. ugrl.emc.nts herein
contnined shall bind, and the rights hereunder shall inure to, the respeetive suceessors and assigns. of Lcnch.r and
Butrowet, subject to the provisions of paragraph 16 hereol, All covenants and ngreements ol Borrower shall bu,juhu and
severnl, Auy Borrower who co-signs thls Morigage, but does not execute the Note, (o) is co-slgning this Mortgage only to
mortgnge, grant and convey thaot Borrower's Interest in the Property to Lender under the térms of this Mortgage, (b) is
not personally tiable on the Note or under this Mortgage, nnd (©) agrees thnt Lender and any other Borrower herounder
niny agree to extend, modify, focbear, or make any other accommodations whih rognrd to the leenis of tils Mortgage or
the Note without that Borrower's consent and wlthaut releastng that Borrower or moditylng this Mortgage ns te that
Rorrower's Intorest in the Property.

2, Notlee, Except for uny notice required under applicable lnw to be given in another manner, (0) any notice to
Borrower provided for in this Mortguge shull be given by delivering it or by malling such notice by certified mail
addressed to Barrower at the Property Address or at such other address as Borrawer mny destgnate by notice (o Lender
us provided herelnand {b) any notleo to Lender shall be given by certified mat] to Lender’s nddress stated hereln or to
such other address aa Lender may deslgnate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be desmesd to have been given to Borrower or Lender when given in the munnner desiguated herein,

13, Governing Luwt srveeabllity, The stute and toes] lnws npplicable to this Mortgage shall be the laws of the
Jurisdiction in which the Uronerty Is located, The toregoing sentence shall not limit the applicabitity of Federal law to
this Morignge. In the eveat tl st wny provision or elause of this Mortguge or the Note contlicts with applicable law, such
conflict shall not affect other pervisians of this Mortgage or the Note which ean be given effect without the conllleting
provision, and to this end the provisions of this Mortgage and the Note ure declared to be severable, As used herein,
Mcosts'!, “expenses’ and “attornestees” Include all sums to the extent not prohibited by applicable lnw or limited
heredn,

14, Borrower's Copy. Borrower shali-orqurnished o conformed copy of the Note and of this Mortgnge at the time of
excctitlon or alter recordation hereof.

15, Rehabliitation Loan Agreemont, Boreower shall fullill al) of Borrower's obligations under any home rehnbillta.
tion, Improvemunt, repair, ar other loan agreemen? whileh Boreower enters into with Lender, Lender, at Lender's option,
may require Borrower {0 execule and deliver to i Snder, v o form geceptable (o Lender, an assignment of any
rights, cluims or defenses whicii Borrower may have against onrties who supply lnbor, materiols or services in connection
with improvements made to the Property,

16, Transfer of the Property. I Borrower sells or transiers all or any part of the Property or an Interest therein,
excluding (a) the ceention of u Hon or encumbrunce subordinmiste-thls Mortgage, (B) a transfer by devise, descent, or by
operation of law upon the death of o joint tenunt, or (¢} the gran® of any teasehold Interest of three years or less not

contalning an aptlon to parchase, Borrower shall cause (o be submidesd inforniation required by Lender 1o evalunte the

transferec as if o new lonn were belng made to the transferce. Borrowes'will continte to be obligated under the Note uml
this Morignge unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtained regurding the trun=fSree, reasonably determines that Lender s
security may be impaired, or that there Is un unacceptable likelihood of /4 wreneh of any covenant or agree-
ment in this Mortgage. or if the required informatlon is sol submitted, Lender may seclare all of the sums secured by
this Mortguge to be immedintely due and payable. Iff Lender exeveises such option’io aceelerate, Lender shall mail
Borrower notice of neceleration in nccordance with paragraph 12 hereof, Such notica.sni!l nrovide a period of not less
than 30 dunys from the date the notice is malled or delivered within which Borrower miy s the sums declared due. If
Borrawer tulls to pay such sums prior to the expiration of such period, Lender may, withcul farther notice or demand
on Bocrower, invoke any remedies permitted by paragraph 17 hereol,

NoN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided In paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covennnts to pny when due any sums siccred by this
Mortgage, Lender prior o neceleration shall glve notleo to Borrower as provided (n puragraph 12 hezeol spoeifying: (1)
the breachj (2) the action required to cure such breachy (3) o date, not less than 10 days from the date the nctee s mniled
to Borrower, by which such breach must be cured; and (4) that faiture (6 cure such breach on or before the dude voiecified
in the netlce may result in ncceleration of the sums sceured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notlce shall further Inform Borrower of the right to relnstate alter aceeieration and the right to
assert in the Foreclosure proceeding the nonexistence of o default or any other defense of Borrower to nccelerntlon and
foreclosure. I the breach s not cured on or hefore the date speeifled In the notive, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable withoul further demand and may
forecloge this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all vxpenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of ducumentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have'the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment ¢nforcing this Mortgage ity (1) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleération occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rensonable
expenses incurred by Lender inenforcing the covenants and agreements of Borrower contained iin this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol,; including, but not limited to, reasonable attorneys’

fees; and {d) Borrower takes such-nction as Lender may reasonably require to assure that the lien of this Mortgnge,”

Lender's interest in.the Property-and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unlmpuut_d Upun such payment and cure by Borrower, this Mortgage and the obligations seeured ht.rel)y l.hull réiniin
in full foree and effect us if no.accelerntion had occurred., -

19. Assignment of, Rents; Appointment of Receiver., As addluonul security hereunder, Borrnwcr hereby: u\signs lo
Lender the rents of the Property,.provided that Borrawer shall, prior to accelerntion under paragredph 17 ilt.rcul m'
abandonment of the Property, have the right te collect and-retaln such rents as they become dueand puyable. {
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