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MORTGAGE

} THIS MOKRTGAGE (“Seourity Instrument’') is given on MARCH ’5618‘:1113/.
19.886.... The morig1gor is ... éENMRQEBUMAAﬁAQﬁE OR v rcecemerimiens oo T e
et res e ezt ss et enrtenseensnsatnesmerennenes (V' BOFFOWEr'™), This Security Instrument is given to BHE, RROVIDENT....,
......................... EIPARQIAL..%}EK‘/.IS;%&;,..II} "Idldi“i‘hh is organized and cxisting

........ LHE,. E..OF,, Lorezeninnenonny AN whose address is . +WASH
e O e TN A RS e D L aner.
Borrower awes Lender the nizeipal sum of . ONE  HUNRRER. NINETY...TWO. THQUSAND. AND, NQLLANmmmmmmmmm.,
........................................ smsimramnmen. Dollars (U.S, $.,.1.92,.000...00x% =), This debt is evidenced by Borrower's note
dated the snme dale as this Securitv-Instrument (*Note"), which provides for monthly payments, with the full debt, if not
poid easller, due and payable o5 ouenen APRILL L b 2QU6. i, . This Security Instrument
secures to Lendar: (a) the repaymer o the debt evidenced by the Note, with interest, and nll renewnls, extensions and
modifications; (b) the payment of all Gehar sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and () the performanss o Borrower's covenants anct ngreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does ercuy mortgage, grant and convey to Lender the following described property
located in .., 0 L0 S PP S UPI R TP RUPIRRT ORI County, llinols:

LOTS 4 AND 46 IN LILLS SUBDIVISTON QF BLOCK 11 IN WILLTAM LILL AND HEIRS OF
MICHAEL DIVERSEY'S ESTATE, A SUBLL/ISION OF OUT LOTS 11 AND 12 IN CANAIL .
TRUSTEE'S SUBDIVISION OF THE BAST 1/2°CF SECTION 29, TOWNSHIP 40 NOWIH,
RANGE 14, EAST OF THE THIRD PRINCIPA!, MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX NO. 14=29-401-004 & '14-29;401-'003 ?‘-—p
’ [} {
Yo Y

INCOLN | ererccenssenesssserinnnny s SHEGABO i
{Ciy)

lSIrnnl'] "

HINOIS coreivinnneimitererretssresesnrannssen FOTPPRN “Property Address™);
[Zip Coda) ( perty )

TOGETHER WITH nll the improvements now or herenfter erected on the property, and nll casements, rights,
appurienances, rents, royallics, mineral, oil and gas rights and profits, water rights, and stock and nll fixtures now or
hereafter a part of the property, All replucements nnd additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as.the “*Property."”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has thie right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and pon-uniform covenants with

limited varintions by jurisdiction to constituteé n uniform security instrument covering real property.

ILLINOIS--Single  Fomily—FNMA/FHLMC UNIFORM ‘INSTRUMENT Form 3014 12/83
44711 BAF 3781!“!-3#]%‘:33“':
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iIf Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required tc maintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender’s written ugreerment or applicable law, '

8. Inspection. Lender or ils ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied tc the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cloim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is<uthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Unless Lenrer nad Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due dat’z of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not A Waiver, Extension of the time for payment or
modification of amoritzaira of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall ot oparate to release the tiability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required’to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aro! tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs reise of any right or remedy.

11, Successors and Assigns Buard; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef” tne successors and assigns of Lender and Borrower, subjeet 1o the provisions
of paragraph 17. Borrower's covenants and ugreemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {(a; iv'co-signing this Security Instrument only to mortgnge, grant and convey
that Borrower’s interest in the Property under tha<prms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c¢] pgrees that Lender and uny other Borrower may agree to exiend,
modify, forbear or make any accommaintions with rigard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the lonn secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, und that law is finnlly interpreted so that the inwerssi or other lonn charges collected or to be coliected in
connection with the loan cxceed the permitted limits, then: (¥ pny such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any sv:os already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose/ o noke this refund by reducing the principal owed
under the Note or by making o direct paymenl to Borrower. 1f n refund szances principal, the reduction wiil be treated ns n
puctinl prepayment without any prepayment charge under the Note,

13, Logislation Affecting Lender’'s Rights,  IT conctment o explestion of applicable inws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcenble necording to its terms, Lender, at its option,
may require immediate payment in full of al) sums secured by this Securlty Jast ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st(ps ipecified in the second parsgraph of

paragraph 17,
: 14, Notices. Any notice to Borrower provided for in this Security Instrument #iizit be given by dellvering it or by
mailing it by first cinss mail unless applicuble law requires use of another method, This neilce shall be directed to the
Property Acdress or any other nddress Borrower designules by notice to Lender. Any notize (o Lender shall be given by
first cluss maid to Lender's uddress stated herein or any other address Lender designates by notlee o iforrower. Any notlee
provided for in this Sccurity Instrument shall be deemed to have been glven 1o Borrower or Lendor when given as provided
in this paragraph.

15, Governing Law; SeverablMty. . This Security Instrument shall be governed by ledersl tnv o2d the law of the
Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security [stUument or the
Note contlicts with npplicuble lnw, such conflict shall not affect other provisions of this Securlty Instrunizrior the Note
which cin be given effect without the conflicting provision, To this end the provisions of this Security Instriment and the
Note are declnred to be severable,

16. Bareower’s Copy, Borrower shall be given ong conformud copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Deneficial Interest in Borrower, 15 oll or sny purt of 1he Property or any
interest in it is sold ot transfereed (or if o benelicinl interest in Borrower is sold or transferred nnd Borrower is nut a nntural
person) without Lender's prior weitten consent, Lender may, at'its option, require immediate payment in full of abl sums
seeured by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
fecleral fuw us of the dnte of this Security Instrument,

If Lender exercises this opilon, Lender shall glve Borrower notice of nceeleration, The notice shall provide a period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Seeurity Instrument, 1f Borrower fails to pay thesc sums prior to the expirntion of this period, Lender may invoke nny
reinedies permitted by this Security Instrument without fucther natice or demand on Borrower,

18, Borrower's Right to Reinstate. 1T Borrower meets certuin conditions, Borrower shali bave the right (o huve
enforcement of this Security Instrument discontinued ul any time prior to the carlier of: (n) 5 days (or such other period ns
upplicuble Juw muy specify for relnstutement) before sale of the Property pursunnt to any power of snle contained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ure that Borrower:
{n} peys Lender all sums which then would be due upder this Security Insteument and the Note had no necelerntion
ogeurred; (b) cures any default of any other covennnds or agreements; (¢) poys all expenses ineurred in enforcing this
Security Instrument, including, bul not limited to, reasonuble attorneys’ fees; nnd (d) tukes such action us Lender may
rensonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligntion to pay the sums sccured by this Securlty Instrument shall continue unchanged. Upon reinstalenment by
forrower, this Securlty Instrument and the obligations secured hereby shull remuin Tully effeciive us if no aceeleration hud
aceurred. However, this right to reinstate shadl not apply in the cuse of neceleration under paragraphs 13 or 17,

8G902T98
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(Assignment of Rents)

18

THIS 2-4 FAMILY RIDER is made this .. 388 7day of ... Maxeh ... o , 19 86,
and is incorporated into and shall be deemed 10 umend and bupph..ment thc Mortgug,c. Deed cf Trusl or Sccumy Deed (lhe
“Security [nstrument) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Note to

The. Frovident. Financila e EBS et e e ... (the “Lender"’}

{Properly Address)

2-4 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower
© and Lender Further covenant and agree as follows:

A. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ngree to or muke u change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change, Borrower shall comply with
al! laws, ordinances, regulations and requirements of any governmental body applicable to the Propcrty

B. SUBGRUIYATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument/io o perfected ngainst the Praperty wilhout Lender’s prior written permission,

€. RENT LOSS 7«SURANCE. Borrower shall maintain insurance ugainst rent loss in addition to the other hazprds
for which insurance is veguired by Uniform Covenant 5,

D. “BORROWER'S RIGKT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE/%gS. Upon Lender's request, Borrower shull assign to Lender ali leases of the Property
und all security deposits made in conneziton with leases of the Property. Upon the assignment, Lender shall have 1he right 1o
modify, extend or turminate the existing *Sases and to execute new leases, in Lender's sole discrelion. As used in this
parngraph E, the word “lease’ shall mean “suiense’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroveorsaconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Lemder sagents to collect the rents and revenues and hereby directs euch tenant
of the Property to pay the rents to Lender or Lender’s ~gznts. However, prior lo Lender’s notice to Borrower of Borrower's
breach of any covenant or ugreement in the Security Inat ument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This nssignment of rents constilutes an absolute assignment and
not un assignment for additional security only.

If Leader gives notice of breach to Borrower: (i) all rents (ecsived by Borrower shall be held by Borruwcr as trustee for
benefit of Lender onty, to be applied to the sums sccured by the Secarity Instrument; (i1) Lender shall be entitied to collect and
receive all of the rents of the Property; nnd (iii) cach tenunt of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the lenant.

Borrawer has not executed any prior assignment of the rents and has s'ziand will not perform any act that would prevent
Lender from exercising Mts rights under this puragruph F

Lender shal! rot be required 1o enter upon. tnke control of or mainiein the Propenty before or after giving notice of

-breach to Borrower. However, Lender or o judicially appointed receiver may ao so al any lime there is a breach. Any
application of rents shall no! cure or waive any default or invalidate any other right or remeay of Lender, This assignment of
rents of the Property shall terminate when the debl secured by the Security lnstrument &5 paid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s defuult or breach under any note ot arcement in which Lender has
un interest shall be & brench under the Sceurity Instrument and Lemder may invoke any of the femudies permilted by the

Security Instrument.

By SIGNING BELOW, Borrower necepts nnd agrees 10 the terms and provisions contained In this 2-1.Fraidly Rider.

TP t 111}
Horrowar

.......................... F S OO CURPTPPRIRIR 1.1 Y )
-Borrowet

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Inshument Form 3170 12/82

43644 (15183}
SAF Bysiams snd Faims
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ADJUSTABLE RATE RIDER
(1 Year Index-Cnpped)

¥y

THIS ADJUSTABLE RATE RIDER is made this Eﬁ' doy of . MARGH, ., ..., 19.86,,., . andis
incorporated into and shall be deemed 1o amend and suppliement the Martgage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (the *Borrower™ to secure Borrower's Adjustable Rate
Note (the “"Note™) to The Provident Financial Services, Inc. .0 cvv i i

. (the " Lender™ of the same date nnd covering the property deseribed in the Security Instrument and {ocated at:
., 27684 N, LINGOLN, CBICAGO, ILLINOILS 60614, . .,

[Property Address)
,-m: ‘

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING FQE'}
CHANGES {N THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHE
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS, “.-’ ,

hnr.‘c

ADDITIUMAL COVENANTS, In nddition to the covenants and agreements made in the Security lm»tmm.-:ntsL
Borrower and Lendar further ccvcmmt and agree as follows: Y

. INTEREST PATE AND MONTHLY PAYMENT CHANGES d

The Note provides for an.indial interest rate of | 1 /2. The Note provides for changes in the interest rate and the
monthly payments, as foliows:

4. INTEREST RATE AND mIONTMLY PAYMENT CHANGES
(A) Change Daies

The interest rate 1 will pay may chaxigeon the first dny of ., . AERIL . 19B7..... ., and onthat day every
12th month thereafter, Each date on which mv interest rate cculd change is cnlled a “Change Date."

{B) The Index

Beginning with the first Change Date, my-wrierest rate will be based on an Index. The “Index™ is the weekly’
average yicld on United States Treasury securities ac justed to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure aviiluble as of the date 45 days before cach- Change Date is catled
the “Current Index.” o

If the Index is no longer availnble, the Note Holder il choose a new index which is based upon comparable’
information, The Note Holder will give me notice of this choier.

{C) Calculation of Changes

Before each Chunge Date, the Note Holder will calculate my e interest rate by adding . THREE . .....,,

percentage points( ....3.0,......%) to the Currentindex. The Note Holder will then round-the

result of this addition up to the nesrest one elghlh ofone percentage point (W, 125%,). ~This rounded amount wiil bemy
new interest rate until the next Change Date,

The interest rate will not be changed by more than 2 percentage pomls on uny (...u- ‘lgt‘ Dnte Thc Note Holder W!N udjusl )
the newinterest rate so that the change will not be more than thatlimiit. The newinterestratr 43l zqual ihefigure that results from
this adjustment to the interest rate calculation.

The maximum interest rate change will not be more than 7 percentage pomts The Note Holder will ndjust the rate so that

the interest riie will nat be more than the limit, , .

The.Note Holder will-then determine the amount of the monthly payment that would besuficient to repay the
unpaid principal that:lamiexpected to owe a1 the-Change:Date in: fuil on the maturity dats at:my péw interest rale in
substantinlly. equal pnyrm.nts “Ther rc%ullruf‘thts calculnlmn is called the *Full demcnl " lt wall hcthe neuamounl ol‘my
monthiy. payment..: el FE TR

(D} Effective Dale of Changes C o .

My new interest rate will become clfcctwc on each Change Date. 1 will pay the amount of my new monthly
payment begmmng on the fn‘ﬂt monthly pnymcm “date afier the Change Date unul the umoum ‘of my momhly paymcnt
changes ngain:

{E) Notice of Chnnges

The Note Holder \Vqll mail me a notice at least thirty.and no more than forty Fvc dnyc bcrorc cach changc dme, lf
there isto be achunbc in tht, lnu:rus;t rutc Thc Nute Holder, wdl ndwsc meof the new., lnlcrcst ra!e onmy. loan; Ihe amount
ol my new mnmhiy pﬂymcnt &nd &ny ﬂddumnul mullus wluch thc Nolc Holder is rcquarcd 10 dlsclusc

(F}) Required Full:Payment R - R e

B::g[nning with' lhc t'mt munlhly pnymem aﬂcr lhc final C'hungt. Date, | wiH puytlv. Full Pn:.'rncnt s my munlhly
puymcnl o

'
By i

MULTISTATﬁ ADJUSTABLE RATE RlDEa-j_ Yur_'l'r_uau;y Indoﬁ-es_l'nglg Fum_lly.‘_

NON-CON Form 400A /86
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