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Thls Indenturr, Made this 27'1‘H | . «day ol' W s o 1%6 belwecn
RUBERT VELEZ AND ELIZABETH A VELEZ, his wif’e o .
ST R o B Morlgagor aml
MID-AI'[ERICA MORTGAGE CORPORATION
\.orporation orgnnizccl and cmting unclcr the laws of TRE STATE 01" ILLlNOIS S '
Morlguacc. ‘ , ‘ o ﬁblzq "‘ e

v .
oo g I \l! .

. Wimuseth Thm whcrens thc Mor:sﬂgor is Justly !ndcbted to the Morigagee, as s evidanced by a ccrm!n promissory no:c bcnring even
date herewlth, fn the prluclpnl sumol ‘ ‘ o o AR
8 69 500.00: )QTXTY-NINE THOUSAND FIVE. HUNDRED  AND 00/100 - e it Doums
payable with-Interesi ‘airae raté of ONE “'per centum { 10, 50 ") per annum on 1he unpuld baluncc untll pald. and mndc
puyablc to the o.dcr ot‘ th’ "4ortgagec L] ln ce m " ICKORY HILLS, ILLINQIS 50457, BT 4 e Ut e

ot at such other plqcc qs el .,.'icr max de;lsnmc in writlng, and delivered; the snld principal-and:interest being ‘pnyablc i momhly in-
stallments ol' SIX. HUl\m.J "‘HIRTY—I‘IVE AND T4/100 == : Dollars (§: 1-635: ‘74‘ <)
on the first day of  MAY ‘ , 19 86, and-a like sum of the Tirst day of each and evcry momh thercnfler umntlhc note‘ls fully
puid, except thal the final payment’ ¢l rrlncipnl and interest, if not S00NET pnld. shall be due and pnyablc on thc flrst dhy of '

APRIL T i, | _ s

aton

Now, therefore the said Morlgagor for the beltc. securnng or the pnyment orthe said pnnclpal surn of moncy and inwrc.;t and the pcrfor
manee of the covenants and agreements h¢rcm conlainnd Jnes by these prcscnts Morlgnge and Warrant unto' the Mortsngcc lis mccessnrs
or assigns, the following described Real Estate situato, lyins, «nd being in. the qounty af ., COOK , ‘, B rerin
and the State of llinois, 10 wi; - TLOT 35 IN BLOCK 17 IN COBE: AND MCKINNON S 63RD S'I.‘RI‘ET SUBDIVISION
OF THE SOUTHEAST 1/4 OF THE: SOUTHEAST .1/4 OF SICTION 13, TDWNSHIP 38 NORTH, RANGE 134 BAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORLKEAST 1/4 OF THE- NDRTHEA‘;T 1/4 OF SEC’I.‘IGN 24,
’IOWNSHIP 38 NORI‘H RANGE 13 EAST OI‘ E THIRD FM‘JCIPAL MERIDIAN, N COOK COUNTY, ILLIl\{‘OiS.

PERMANENT TAX NUMBER: ' 19-24-204-0277 voL. 402~ Pie eﬂ—y 95 505 Uaif’@m‘"

The Riders to the Mortgage attached hereto and executed o" even- date here thc J.a :anoﬁporaLed
herein and the covenants and agreements of Lhe ‘Riders shall Amend ‘and aupplement the
covenants and- agreements of ‘this ‘Mortgage. ‘ o

THIS INSTRUMBNT PREPARED BY: SUSAN R. CLARK
i o ', MID=AMERICA MQRTGAGL CORPORATION
7667 WEST 95TH STREGT. ... . . ...
h ﬂ /HICKORY HILLS, ILLINOIS 60457

IXTES 10,0 4 that, may bc placcd in, nny buildma now or hcreufter slanding on spid- Iand and nlso nll lhv matn righr litle,
and interest of the said Mougasar in and to sald prcmlses :

To have and to. hold the nbove described premxses with the ap- of this. mstrumcnt' not {o. suf‘fur any. len. of mcchanlcs men: or
purtcnumcs and fxwres, umo ‘the, snld Mor!gasee, its. successors  material men to nltach to suld premises; to pay to the Morigagee,
and assigns, forever, for the t purposes and uses hcrclq set forth, ns hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and’ by virtue of the sufficient to pay all taxes and uSscssments ‘on said premises; or
Hamestead Exemption, Laws of the State of lllinols, which said any tax or assessmcnl that’ may be levied by nulhoruy of the
rights and benefits the sutd Mortgugor does hereby expressly State of [llinois, or of the tounty, town, village, or city in which
release and whive, ‘ , the said land is'situate, upon the Mortgagor or nccoint of the' "

‘ o ownership, lhcreol‘ {2), a spm sufficlent to keep ail buildings thal

And snid Morigagor covenanis and dgrees: _ may at any time’be on 'said premises,’ durlng the contlnunnce of

sald indebtedncss. insurcdl for: ithe beneflt of: lhn Morlgng«.c in

o keep sald, premlscs ln saod rqmir,[,and not te do, or. permlz such forms of Insurarice, snd' In‘such smounts, 1y ‘may be're 1"
to be done, upon said, prs:miscs. any(,hlm that may, lm ulr the . quired by the Morigagee,
vnlue thercor or of the sccurlly lntcndcd 10 bc cl‘l‘eclea by virtuu GG e e e e

This form ls used In nonnontlon wiih qnortumﬂ inayrad undey. the one- to. fourdamily, pragrams of. the. National Houulnq Aql which prowm
for periadic Mongage lnaunmco Prem?um paymonla ,

Previous Edlllans Obsalole Page 1 o 4 HUD 9211!M(1B-88 Edition)
24 CFR 203,17(a)

VA b




C

YOO U) Papa03%1 Ajnp pue ‘w O yoop,o

o ue-ounyg ‘Aunos

- JO90IJJO 9,23p2003Y SNy PI3OY-10) Palld

‘ HLI.Z‘ U 103g [vj 8108 pUB pusy Auw 1apun uwo

' pBaziawoq Jo 11;8;: mn jO J:M[BM ] L& '-mp.a aq: Sutpmam 'quoj los u;awq: ‘
sasod.md puu sasn aq) .IOJ m unaumw\,pun mj um}u ...... 5B JUAWTNISUL PIBS 3U) Paiaaljor. pur-pajeas pauﬂ;s AAHL. e

pafpajmouyor pue uosiod uj Anp $IY1:3% 23099 pamddn ‘amwnmul fu108210) 311 0 pagiaosqns S B QUIRY a5OYmIUOsIRd v
aues :nn 29 0) 0w o) umoux .q|uuomd ‘a_um s;q 2773 v RIZEVZITY - pue
R ‘ CUTIA THAGOR - - ey Apien Agasep oq’ pysmo_;e

oIBIg: puu munoa aql JOJ pun U[ 'a||qnd Mmou e ‘ ': ' ' GKIN:).["& mm L9

.. 4o Aionoy

[Tvas] A ‘- T {1vasi

vasl




UN®FFICIAL COPY

All Insurance shall be carried in companics approved by the
Mortgagee and the policles nnd fenowals thereof shall be keld by
the Mortgagee nnd hove attichied thereto loss payable elnuses In
favor of wad |n Torm aeceptable to the Mortgagee. 1n gvent of
loss Mortgagor will glve Immediate notice by mail to the Mozt

gogee, who may make proof.of loss.if not made.promptly. by ...

Mortgngor, and ench [nsurance company concerncd is horoby
suthorized nindd directed (o make puyment for such loss direstly to
the Morigngee Instend of to the Mortgngor and the Moriguges
jointly, and the insurance proceeds, or any part thereof, mny be
upptiect by the Mortgagee at ity option shther to the reduction of
the Indebiedness hereby secured or to the restoratlon or repalr af
the property dumaged, [n event of foreclosuro of thiv mortgnge
or other transfor of Htle to the mortgaged property in oxtlnguish-
ment of the Indebtedness secured hereby, alt right, thie and In-
terest of the Mortgagor In and (o any insurnnce policies then iy
foree shnll puss to thepurshaser or grontes, !

‘Thut {f the premises, o :u., part thereol; be condemned under
any power of emlnent domals, Se aequired Tor a public use, the
dinmages, proveeds, and the sonsidazatlon for such acquisiion, to
the extent of the full amount of {ndcoradness upon this Most-
gage, andl the Nole securedt hereby rémeaiing unpalkd, are hereby
nssigned by the Mortgagor 10 the Morgreez and shall be pald
forthwith todhe Morigagee to be applied by d-ou account of the
detteduess seeured heeeby, whether dug orne,,

The Mortgugor Turther ngrees that should this margage nnd
the note secured hereby not be eligible for insurance wnriss the
Natlona! Houslng Act within NINETY days lroi 2o flllll:
hereol) written stutetnent of any officor of the Depurimen,. o
Housing nnd Urbinn Development or aythorlzed agen of the
Secretary of Housing and Urbnn Development cated subsequent
tothe NINETY  days' time from the date of this mortgnge,
teelining to fnsure said note and this mortgnge, being deemed
conclusive prool of such ineligibllity), .the Mortgagee or the
holder of the note may, at ity option, declare nll sums secured
hereby immediately due and payable, .

In the event of default in moking any monthly puyment pro-
vided (or hereln-and, in thenote secured heroby for & period of
thirty (30) days after. the due date thoreof, or,In ¢ase of u brench.
of any other covenant or agreement hereln stipulated, then the
whole of stld principal sum remaining unpaid together with ae:
erned:interest thereon, shodl, ot the:election of the:Mortgugee,
without notice, bccome immcdlmcly due and payable.

And.in the ewm zhnl the whole.of sald debt fs.declared {0 be
due, the Mortgagee shull-haye the rjght Immedintely to foreclose
this mortgnge, and upon the fillng of uny bli! for that purpose,
the court [n which such:bill Is filed mny at any time thereafter,
efther before or aller sale, and withou!l notice to the said Mort.
gagor, or any party claiming under sald Morigagor, and without
regard ta the solvency or Insolvency ‘ol the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such npplications for appointment of a-recelver, or for
un orler to place’Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shal! then be occupied by the owner of the equity of redemption,
as a homestend, enter in order placing the Mortgngee in posses-
sion of the premises, or nppoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and proflts.of
the said premises during the pendency of such foreclosure sull
and, in case of sale and a deficiency, during the full statutory
perlotl of redemption, and such rents, fssues, and profits when

wllcctcd ‘may:be applied toward the ‘payment:of the indebiedness,

&Q

costs, taxes, insurance, and other lems necessary for the protec.
ton and proseryatlon of the property,

Whenever tho salit Morcgugee shull be plaged in possession of
the above described prombses’vinder an order of o court in which
an'action iy pending to foreclose this morigage or o subsequent
moriguge, the said Mortgagee, in Bs diseeetion, may: keep the
sulel premises in good repuie; pry such curremt or back taxes and
nssessimenty as may be due on the snid premises; pay for nnd
malntain such [nsurance tn such amounts as sholl hinve been re-
guired by the Mortgngee; lease the snld premises to the Mort.
gigor or others upon sucl terms and condftions, elther within or
boyond any period of redemption, ns are approved by the court;
colfect amd recelve the rents, (ssucs, and profits for the ute of the
premises hersinnbove described; nisd employ other persons nnd
expend itsell sueh armounts as are reasetably necessary 1o carry
out the provisions ol this paragraph,

And ln ease of foreclosure of this mortgage by sald Morigagee
In any court of luw or equity, o rensoninble sum shall be allowed
for the sollcitor's fees, and sienographers’ fees of the compfn!n-
ant In such proceeding, and also for nll owtlays for documentary
evidence and the cost of a complete absteact of thtle for the pus-
pose of sueh foreclosure; and in cnse of any ather sult, or legul
pruceeding, whereln the Morigagee shall be made n purty thereto
by reason of this mortgnge, 1ty costs and expenses, and the
rensonuble fees and charges of the attorneys or solichors of the
Mortgugee, so mnde partles, for services in such sull or pro-
veedings, shall be a further len and churge upon the sk
premixes wiider this morgage, and all such expenses shrlt become
so mugh addiionn] indebledness seeured hereby and be allowed
fn any deeree foreclosing thls mortgage,

And there shall be lucluded in any decreé foreclosthg this morts

gage nnd be paid out of the proceeds of'niiy sale made in purs
sunree ff any such decree:{1) All the cosis of sueh a}llt or suits,
ndver,istag) sale, and conveyance, incliding” mtornays solicilors’,
and stencgraphers' fees, outlnys lor ducumenu\ry evldence and
cost of safd staceact and examination G ttle;. @ nlg the moneys
udvanced by the Miorigagee, I any, for the'purpose‘autlicized in
the mortgage wity Interest on sich ndvnnm 81 the rute ol furlh
in the note seeured bercoy, -Trom the time suth udvunces are'
misde; (3) all the acerugd daisrest remuining unpauld on the tn.
debtedness hereby secured; (3 a!‘ the said principal money re-
mutining unpaid, ‘The overplus of the proceeds of snlc. If uny.
shnl) then be pitld to lhc Morls":,nr.

If Mortgagar shall rmy sakd node malienme um.‘ ln !he minner

aforesnid and shutl abide by, comply wish,/and duly. perform all
the covenants and agreements hereln, thenbis conveyance shall
be null and vold and Mortgagee wiil, within ihir v ,(30) days after
written demand therefor by Mortgugor, execule » release or
satisTaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or Inws which require the earller execution
or delivery of such release or sntisfnetion by Mortgagee.

It 5 expressly apreed that no extension of the time for payment

of the debt hereby sccured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate.to release, in
any manner, the origiriat’ !Inbllir.y of the Mortgagor.

The covenants herein contuined shall bind, and the benefits

and advantages stinll inure, to the respective helrs, exceutors, nd-

minlstrators, suceessors, and nssigns of the partles herelo,
Wherpver used, the singular number shall Include the plural, the
plural-the s!ngular, nnd the masculine gender shall Include the
feminine.
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RIDER TO STATE OF ILLINCIS
MORTGACE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between
ROBERT VELEZ AND ELIZABETH A. VELEZ, his wife

Mortgagor, and Mid-america Mortgage Corporation Mortgagee, dated
MARCH 27. 1986 revises sald Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the sald note is fully paid, the following suma;

(a) A swiequal to the ground rents, if any, next due, plus the pre~-
miwie hat will next becoma due and payable on policies of fire
and cotlier hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated b the Mortgagee) less all sums already paild therefore
divided oy +taa number of months to elapse before cone month prior
to the date wpin such ground rentsg, pranums, taxes and assess-—
mants will becciw delinquent, such sums to be held by Mortgagee
in trust to pay 2zid ground rents, premiums, tarxes and special
assegsments; and

Al) payments mentiongd in the two preceding subsections of this
paragraph and all payments to be made under the note secured
haraby shall ba added together and the aggregate amcunt thereof
shall be pald by the Mortaayor each month in a single payment to
ba applied by the Mortgagee tn the following items in the order
sat forth:

(I) growd rents, if any, taltes, special assessments,
fire, and other hazard insurance premiums;
(II) interest on the note secured rareby; and
(ITr) amortization of principal of +ho.said note.

Any deficiency in the amount of any such aggregate nonthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such paymant, conatitute an event of delault undexr this
nortgage. The Mortgagee may collect a "late vharye' net to axqqed,
four cents (4¢) for each dollar ($1) for each puy.wnt mope than '
fifteen (15) days in arrears, to cover the extra oxrorse involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor undeyr suxection (&)
of the preceding paragraph ghall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes and agsessments, or .nsurance
premiums, as the case may be, such excaess, if the loan is current, at. cie
option of the Mortgagor, shall be credited on subgsequent payments to ko iwmde
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsections (a) of the preceding para-
graph shall not be sufficlent to pay ground rents, taxes, and assaessments,
or insurance premiums, as the case may be, when the same shall become due
and payabla, 'then the Mortgagor shall pay to the Mortgagee any amount necessary
to nake up the deficiency, on or before the date when payment of such ground
rents, taxes, asgessments, or insurance premiumg shall be due. If at any time
the tMortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
Funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortdage 'resulting in a public sale of 'the premises covered heraby,’ or if
the Mortgagee acguires 'the property 'otherwise after default, the Mortgagee
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FHA CASE No. 131:4347384~503

MORTGAGE PREPAYMENT RIDER

This Rider, dated the 27TH day of MARCH , 15 86
amends the Mortgage of even date by and between ROBERT VELEZ- AND ELIZABETH

A. VELEZ, hilis wife . the Mortgagox’

and Mid-America Mortgage Corporation, a corporation organized and existing undexr
the laws of the State of Illinois, the Mortgagee, as follows:

In the first numbered paragraph, paragraph 1, the sentence which reads
as follows is deleted:

" privilege .S reserved to pay the debt in whole, or in an amount equal
to one or nove,monthly payments on the principal that are next due on
the note, on 2 first day of any month prior to maturity: Provided,
however, that vsitten notice of an intention to exercise such privilege
is given at least chirty (30) days prior to prepayment.,”

The first numbered parngraph, paragraph 1, is amended by the addition
of the fcllcw:.ng: 26 it 9% um \<

"privilege is reserved to ray the debt, in whole or in part, on any ‘
ingtallment due date."

\
%
IN WITNESS WHERBOF, the said mortgagor as get his hand and seal the %
day and year first aforesaid. ‘;:D
o)
[ 4
b

Signed, sealed and delivered in khe o
rre ca of:

EM /} %/Lj( FC»&&KH_“ /ﬁ ;j//t »jé"’

ROBIRCAVELEZ

ETH. A,

- T7 A
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