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MORTGAGE 86121400

318T MARCH

Té-IGIS MORTGACE is mude “""JERRY NELSd‘M’yﬂID FRAN' NELSON' HT'S ‘WIFE "' "' ">*+ + e
19 .20 between the MoruBOn « o v e i e e e e e e e e e

T (herein *Borrower™), und the Mortgagee, Clticorp Savings
nl‘ llllnoh. a Foderal Savings and Loean Assoclation, o corporation orgnnized and existing under the laws of the United
States, whose address is . ONE. SOUTH . DEARBORN .CHICGAQ TLLINOLS (60603, ... v it iiianniinnans

J(hereln *Lendor'')s

WHEREAS, Borrower is indebted to Lender in the principal \hIB ?1 1%86 L8AB00.00, L
which indebtedness is evidenced by Borrower's note dated vy And extenstons and renewitls
thereof (herein **ote''), providing for mouthlﬁInlitullnwnls ut prlmlpul und hmru.t with the balance of Indebivdness,
if not sooner puk'.lue and paynbleon . tY 996

TO SECURE to etder the repaymuont of the indebledness evidenved by the Note, with interest thereon; the payment
of ull other sums, wivnanierest therean, advanced in necordance herewith to protect the securlty of this Mortgage; and
the peeformance of titw <orsnnnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fiipiing deseribed property located in the Countyof .., GAQK, ... ... 0001, .Smte of
HHnols: LOT 18 IN BLACYX 3 IN IRA BROWN'S ADDITION IO NORWOOD

PARK BEING A eRaURBDIVISION OF BLOCKS 2,3 AND 4 ’ff’” . W//%'
Se Bl vrren I Canel Jar Fhe &N DY o5 SeZ &

7"“/0 /‘//Z——/z ‘,—7'7 Wroa. w P o
M Tle Four ZN PF SET. Y T oty 4073
E o7 plec Fres Par, v e
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DEPT~%1 RECORDING $13 .00
THI4AS  TEAN 0394 63/34/846 1410300
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which has the address of 7/?/-‘, W ' :. "2#/(6/ Ee"'—. PR e ! [
{5temet) _ it .
inois . . . é‘%rf vevrnen s (herein " Property Address');

|2ip Code ]

appurtenances and rents all of which shall be deemed 1o be and remain a parl of the property’ covered by this Mortgugc'
and all of the foregoing, together with suid property (or the lensehold estate if this Mortgage is'on o lctm_hnld) are
hereinafter referred to as the "I’ropcrly.

Borrawdr covenants that Bprrnwur Is Iuwtully sciserdof the estate hereby vonveyed and luw the right to’ mortbngc
grant and convey the Propcrly, and: that the Prupcrly Is unencumbered, exeepl for cncmnbruuu.'. ‘of ruwrd Hurrowt.r
covenants that Borrower wirrants’ nnd wm defend generally the title to the Property agiiinst’ all clpims and démands,
subjcct to anum bruncc'i of record

TOGETHER with all the improvements now or herenfter ericted on the property, niich ‘ol easements, rights, E

{LLINDYS - HOME IMPROVEMENT- 1/80-FWMAZFHLMC UNIFORM INSTRUMENT
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10. Borrower Not RGN@F Ev;l %&% %@:ﬁ yment or modifica-
tion of amortization of the sums secufed ort ge ran $ successor in fiterest of Botrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest, .
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason ¢f any demand made by the
origina} Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise nfforded by applicable law, shall not be a waiver of or preclude the e.xercise of any such right or
remedy.

11. Successors and Asslgns Bound; Jolnt and Several Linbility; Co-signers. The cow.nnnts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. Al} covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (n) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not persenally liable on the Note or under this Mortgnge, and (c) agrees that Lender and any other Borrower hercunder
may agree fo extend, modify, forbear, or make nny other accommodations with regard to the terms of this Mortgage or
. the Note without. that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
- Borrower's interest in.the Property.

e 120 Notice. Except for any iiotice required under appllcub!c law to be given in another manner, (a) any notice to
ofrower provided for.in, this Mortgage shall be given by delivering it or by mailing such notice by certified mail
uddrcssed to Borrower ot the Property Address or at such other nddress as Borrower may designate by notlee to Lender
as provided herzin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or (o
such other address ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedermed to have been given to Borrower or Lender when given In the manner designated herein,

13. Governing Le 4’ Scverabillty. The state and loen! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t* e Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortguge. In the ever/ct} at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other grevisions of this Mortgage or the Note which can be given effect without the conflicting
provislon and to this end the grovisions of this Morigage and the Note are declared to be severable. As used hereln,

“‘costs", "expenses’’ and “attorrsys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower siiall be furnished o conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabllitation Loan Agreement. Liorrower shall fuifiil ail of Borrower's obligutions under any home rehabilita.
tion, Improvement, repair, or other loan agreerient which Borrower enters into with Lender, Lender, at Lender's option,
muy require Borrower to execute and detiverts Tender, In a form acceptable to Lender, an assignmient of any
rights, ¢laims or defenses which Borrower may haveasainst parties who supply lnbor, materinls or services in connection
with improvements made to the Property.

16, Transfer of the Property. [f Borrower sells or t/ansiers all or nny part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbreance subordinnts to thls Mortguge, (b) o transfer by devise, doscent, or by
operation of law upon the death of u joint tenant, or (¢} tha seent of any leasehold interest of three years or less not
contnining un option to purchuse, Borrowor shall eause to bo suepritted Informatlan required. by, Lcndcr to cvi}lualu thy... .
transteree as IF a figw lonn were belng mado to the transferce. Borrmwe: will continue ta be ohllgnted under thé Note ‘and
this Mortgnge unless Lender releases Borrower in writing,

IFf Lender, an the basis of any Information obtained regarding the transferce, reasonably determines that Lender's
security may be Impnired, or that there is an unncceptable llkelihood o7 n breach of any covenant or agree-
ment in this Mortguge, or IF the required information Is not submitted, Leider oay declare all of the sums secured by
this Mortgage to be Immediately due and payable, It Lender exereises such Grilon to aceelernte, Lender shall mail
Borrower notice of aceeleration in necordance with puragraph 12 horeofl Such novies shall provide n perlod of not less
than 30 days from the dute the notice Is malled or delivored within which Borrowes niay pay the sums declared due. If
Borrower falls to pny such sums prlor to the expiratlon of sich perlod, Lender may, v ithout further notice er demand
on Borrower, invoke any remedles peemitied by paragraph 17 hereofl

NON-UNIFORM COVENANTS. Borrowor nnd Lender Further covenant and ugree as follows:

17, Accoleration) Remedies. Excopt as provided in parngraph 16 heroof, upon Borre ver's breach of any coves
nant or agreoment of Borrower in thls Mortgage, including tho covennnts to pay when duc any Zurss secured by this
Mortgage, Londer prinr to accelerntion shall give notlee to Borrower us provided ln paragraph 12 fierzof speelfying: (1)
tho breach; (2) the action requlred to curo such breach) (3) a date, not loss thun 10 days from the daie'tlie rotice is malled
to Borrowor, by which such breach must bo cured; and {4} that fullure to cure such breach on or befare tne date specified
in the notlce may result In acceleration of the sums secured by this Mortgago, forcclosure by judiclal proceeding, and
sule of the Property, Tho notice shail further inform Borrower of the right to rolnstate aftor acceleration and the right to
nssert In the foreclosure proceoding the nonexistence of o cdefauil or uny other defonse of Borrower to neceloration and
foroclosure. If the breach Is not cured on or before the date specified in the nofice, Londer, ni Lender's option, may
declare nll of tho sums secured by this Martgago to be immediately due and payable without further demnnd and may
foreclose this Mortgage by Judiclat proceeding. Lender shall be entitlod (o colleed In such proceeding all expenses of
furvclonure, Including, but not limited to, rensonable attornoys’ fees and voxis of i’Bl‘UMOﬂ"ﬂ'y evldenco. nlulrm.'ul nnd
title roports.

18, Borrower's Right to Rolnatate. Notwithstanding Londer's acceloration of the sums secured by this Mortgnge
<tue to Borrower's breach, Boreower shall have the right 1o have any progeedings begun by Lender to enforee this Moet-
gnge discontinued ut any time prior to entry of' a judgment onforcing this Mortgage ith (n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceelerntion oveurred; (b) Borrower cures nll
breaches of any other covenants or ngreements of Berrower contulned in thls Mortgage; (e} Borrower pays wll rensonnble
expenses ineurred by Lender In enforelng the covenants and agreements of Borrower contained in this Mortgage, and in
cnforcing Lender's remedlos as provided in paragraph 17 hereoll including, but not Hmited to, rensonable atiorneys’
fees; and {d) Borrower takes such netlon as Lender may rensonably regqulre to assure that the len of this Mortgage.
Lender's interest inn the Property and Burrower's obligation to pay the sums secured by this Martgage shall continue
unimpaired, Upon sueh payment and cure by Borrower, this Mortgage and the obligntions secured hereby shall remain
in tull force and eftect as if no aeccloration hm!l occurred.

19. Assignment of Renta; Appointmont of Recolver. As additionnl securlty hereunder, Bormwcr hereby uaslgtm o
Lender the ronts of the Property, provided that Borrower shall, prior to aceeloration under ;mrugrnph 17 hereol or
abandonment of the Property, have the right to colleet and retnin such ronts s they become due and payable.
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