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MORTGAGE 209230-1

THIS MORTGAGE (“Security Instrument™) is givenon MARCH 28 .
t9 86 Themortcaporis HOWARD B. PITRACK AND DEBORAH PITRACK, HUSBAND AND WIFE

4) | DF 7035073 /(g ety

{"Borrower"). This Secur ty Instrument is givenio THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLON OF ILLINOIS '
which is organized and esisticunderthe lawsof THE UNITED STATES OF AMERICHnd whose address s

4242 NORTH HARLIM

NORRIDGE, ILLINOIE ' 60634 ("Lender),
Borrower owes Lender the prinelpa) sumof’

ONE HUNDRED TPHOUSAND 1D NO/100---

Dollars{U.5..¢ 100,000.00) This debt is svidenced by Borrower's note

dated the sante cate us this Security Insirumert (*'HNolte™), which provides for maonthly paymcntszrwith the full debi, if not

paid carlier, due and payableon  APRIL &, 2016 . 'This Security Instrument
securcs to Lender: () the repayment of Lhe debi evilanced by the Note, with Interest, and all renewnls, extensions and

maodifications; (b) the pnyment of all other sums, wita In.tecest, ndvanced under paragraph 7 1o protect the security of this
Securily Instrument; and (c) the performance of Borrowss": covennnts nndd agreements wunder this Sceurity Instrument and
the Note, For this purpose, Borrower does hereby mortguge, p=ant and convey to Lender the following described property

located in COOR County, Hlinols:
LOT 27 IN FIRST ADDITION TC HOLLYWCOD IN WILMETTE RESUBDIVISION OF PART
OF LOTS 23 TO 27 INCLUSIVE IN COUNT: CLERK'S DIVISION OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF win THIRD PRINCIPAL MERIDIAN AND
OF LOT 2 IN ASCHBACHER'S GLENVIEW ROAD SUSDIVISION, BEING A SUBDIVISION
OF PART OF LOT 26 IN COUNTY CLERK'S DIVISLON AFORESAID OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE “IHIRPD. PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

0%5-32-400-055-0000

318 WILSHIRE DRIVE EAST , WILMETTE
(Streat] [City]

Hlinois 60091 {*'Property Address");
{2ip Codeo}

which has the address of

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or
herenfler a part of the property. All replacements and additions shall also be covered by this Security Instrument, All af the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances. of record:,
Borrower warrants and will defend genernlly the title to the Property against all claims and demunds, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform ‘covenanis: with
limited varintions by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-GUL) CONSCUDATED SUTHNESS FORMS, INC. - M1, CLEMENS, MICIRCAN 43045 - {113) 1934700 C :
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I Lender required mortgage insurance ns o condition of making the loan secured by this Security Instrunsent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement.for the
{nsurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw? :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property., Lender
shull give Borrower notice ut the time of or prior to an inspection specifying reasonnble cause for theinspection, 7. ..

9, Condemnation. The proceeds of any award or clnim for damaoges, direct or consequentinlyin connegtion - with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of coiidemnition, nre-hereby
ussigned nnd shall be paid 1o Lender. = o L

In the event of a total taking of the Property, the proceeds shall be upplicd to the sums secured by this Sccurity
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial 1aking of the Préperty,
unless Borrower snd Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the toking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
miake an nward or settle u claim for dnmages, Borrower fulls to respond to Lender within, 30 dauys nfter the date the notice is
given, Lender is withorized to cotlect and apply the proceeds, at its option, either to restoration or repilr'of the Praperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leader oniet Borrower otherwise agree in writing, nny application of proceeds to principul shull not extend or
postpone the due date 57 an monthly payments referred to in paragraphs | and 2 or change the amount of such pnyments.

10. Borrower N7¢ Feleased; Forbearance By Lender Not o Wailver,  Extension of the lime for payment or
modiflcation of nmortizatior o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-opéanre 1o release the linbility of the original Borrower or Boreower's suecessors in interest.
Lender shall not be required o Zommence procewcings against any successor in interest or refuse (o extend time for
payment or otherwise modify amaurtzaiion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrawer's siccessors in interest, Any forbenrnnee by Lender in exercising uny right or remedy
shall not be u waiver of or preciude the (xercize of any right or remexly.

11. Successors and Assigns Bouns; Joint and Several Linbility; Co-signers,  The covennits and agreements of
this Security Instrument shall bind and benefltdnesuccessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants und agreements shall be joint nnd severnl, Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (0) 15 co-3igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thetéras of this Security Instrument; (b) is not personnlly obligated 1o pay
the sums sccured by this Security Instrument; and ‘eYagcees that Lender nnd any other Borrower may ugree to extend,
modifly, forbear or make any accommodutions with regred to the terms of this Security Instrument or the Note wilthout
that DBorrower's consent. .

12, Loan Charges. IT the loan secured by this Secarity Instrument s subject to n law which sets muximum loun
charges, and that law is finally interpreted so that the inwcoesor other lonn charges collected or to be collected in
connection with the loan exceed the permilled limits, then: (W ary such lonn charge sholl be reduced by the amount
negessary 1o eecluce the charge to the permitted Hmity and (b) nnysuras already collected from Borrower which exceeded
peemitted fimits will be vefunded to Borrower. Lender may choosc 13 ke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I a refundcezvees principal, the reduction will be treated ns o
purtial prepuyment without any prepayment charge under the Note. . , . e

13, Legislation Affocting Lender's Rights,  IT ennctment oi-capirition of appticable laws has the effect of
rendering any pravision of the Note or this Seeurity Instrument unenforceable iecarding to its terms, Lender, ut its option,
may require immediate puyment in full of wli sums seeured by this Security tostrament and mny invoke any remedies
permitted by paragraph 19. [F Lender exercises this option, Lender shall take the siejs specified in the second paengeaph af
paragraph 7.

14. Notices. Any notlce 1o Borrower pravided for in this Securily Instrumeric shall be given by dellvering it or by
mailing it by first clnss mnil unless applicable Inw requires use of another method. Tt notiee shall be directed (o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by
first chuss mail to Lender's address stuted hereln or any other address Lender designites by nodee to-Borrower. Any notlee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzr when given as provided
in this paragraph,

15. Governing Lnw; Severability, This Security Instrument shall be governed by federal lawiand the law of the
jurisdiction in which the Property is locnted, In the evont thul any provision or clause of this Securiiy anstrument or the
Note conflicts with applicable lnw, such conflict shall not uffect other pravisions of this Security Instrument.or the Note
which enn be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrunront and the
Nate ure declared to be severable.

16. Borrower's Copy. Bocrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, 1 all or any purt of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, ut its oplion, require immedinle payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise Is proliibited by
federal low as of the date of this Securlty Instrument. : o .

1f Lencer exercises this aption, Lender shall give Borrower notice of nceeleration. The notice shall provide n period
of not less than 30 days from the dute the notice is delivered or maiied within which Barrower must pny all sums secured by
this Security Instrument. IF Borrower fails to puy these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower, _

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcemuent of this Security Instrument discontinued atany time prior to the carlier of: (0} § days {or sueh other perlod us
upplicuble Tnw may specify for reinstatemeant) befare sale of the Property pursunnt to nny power of snle contained in this
Seeurity [nstrument; or (b) entry of & judgment enforeing this Security Instrument, Those conditions are that Borrower:
(1) pays Lender all sums which then would be due undher this Seeurity Instrument nnd the Nate had no necelerition
oceurred; {b) cures uny default of any other covenants or agreements; (¢) pays nll expenses incurred in enforcing this
Security [nstrument, including, but.not limiled to, reasonable attarneys® fees; und (d) mkes such action us Lender may
reasonably require to nssure thit the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsintement - by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration hivd
oceurred. However, this right to relnstale shuil not apply in the case of secelerntion under paragraphs 13 or 17,

L8YT2198
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