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This Indeniturn, Made "lh 27Tl day of  MARCH===mmmerme- , 1986 .-belwcén
JIM A, HOLDING, JR. AND KELLY K. HOLDING, HIS WIFE _ ‘

T e e o Sl g Y Y O B P

INDIANA TOWER SERVICE, INC.--;-----w---*—;-u----
a-corporatlon organized: and exlsting undor the laws of 'FHT S'r;\'n‘: o[' INDIANA-----—

Mortgagee,

» Morlgagor, and

Wluwmlh That whereas the Mortgagor s justly Indebied to the Mortgagee, aa is cVIdenu:d by u certaln propsluow note bcnrins even
date herewlth, In the princlpot sum of  EIGHTY WO THOUSAND AND 00/100.---...- .

(5%%82,000,00 ) " ww=w TENARE ’ ‘ ‘ B Dollnrs
payable with interest‘at torate of GNE-HATT  MEr contum (%% [, 500- %J pcr annumi on the unpufd balance unti! paid, and made

payable to the order of ineiviorigugee at Ity office In SOUTH BEND, IND[ANA---—---v------—----------—-----.
or at such other place as the-nzidar may designate In weiting, wnd defivered; the said prlmipnl and intercal heing payable in momhly In.

tallments of  SEVEN HUM)M' F‘LI'I.‘Y AND 09/100wwmmmmmamn= ———— e LB Dollars ($ *AHT50,09=x)
an the first day of MAY-—-—---»M 19 86, and a like sum of the first day of ench nndevury montl thcrenner unt) the note'ls fully

pald, except that the [lnnl payment of principal and Interost, I not sooner puld, shall be due nnd paynbln on lhe first dny of
APRIL ----- g e memmmmm— 20 ]G Lo

Now, mere!me, the sald Monsugur. for the better <=cunnu of the payment of the sa!d prlnclpnl sum of monoy el interest and the pcrrur
mance of the cavenants and hgreements hereln contnine!. noas by these presents Mortgage und Wurrant unto the Mortgageo, fts succossors
or nssians. the followlnn describedt Real Batate sliuate, lying; rad being In the county of COOK------------------------
and the State of llinols, 1o wit; ,

LOT 2285 IN ELK CROVE VILLAGE SECTLOW 7, BRING A SUBDIVISION IN bEC’I’ION
33, TOWNSHIP 41 NORTI, RANGE L1 EAST © "HE THIRD PRINCIPAL MERIDIAN.
ACCORDING.TO THE PLAT -THEREOYF -RECORDED YUNZ 10, 1959 AS DOCUMENT 17564680
IN COOK COUNTY, LILLINOIS. g :

- : p PREPARRED BY:. :
PIN: 08-33-221-021 'f'[' © INDIAMA TOWER: SERVICE, INL. .
| 1111 FLA%h DRIVE SUITE 101
ADDRESS: 320 SPRUCE LANE YW SCHAUMBURC, ALLINOIS. 60007
' ELK GROVE VILLAGE, ILLINOIS 60007

thereof; and nll apparntus and fixtures oFevéry kind for the purpose of supplying or distributing heat, light, water, ot power, and.pll plumb-
Ing and other flxtures 1, or that mey be plnced in, any bullding now or hereafter standing on said Iand and also all the acate, rlght tille.
and in!ercst of the sald’ Mortuagor In and to snld premlses ,

- k-
Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the tents, issues, and:profits &

To have and 1o hold the nbove-described premises, with the ap-  of this instrument; not to suffer any lien of mcchanics men or 1
purtenances and fixtures, unto the sald Mongngcc its successors  mnterial men 1o attach to said premises; to pay to the Morlgascc,, ,
and assigns, forever, for the purposes and'uses hereln set forth, as horeinafter provided, until said note is fully paid, (1) a sum -
free from all rights and benefits under and-by virtue of the sufficient to pay all taxes and ‘assessments on said pramises; or’ ;”
Homestead Exemption Laws of the State of Hlinols, which sald any-tax or assessment that may be levied by authority of the v
rights and benefits the sald Morigagor does hereby expressly State of Iincly, or of the county, town; vilage, or city in which¥
release and walve, the said lund is siiuate, upon the: Mongagor on-account ofither .

ownership thereof; (2) a sum sufficient 1o keep all buildings that ™.

And said Morigagor covenanis and ngrees: may-ut any time be on said premises, during the contlnuance of -

snld Indebtedness; insured for: the bensfit'of the Mortgagee'in

To keep sald premlses in‘good repair, and not to do, or permit  such:forms of:insurance; and:in such amonts, as may be re- -
to'bo done, upon sdid premises, anything that’ mny impair the quired by thc Moﬂgngec
value thereor or of the wcurlty intcndcd to he errec!cd by vIrtua A S e

Thla lorm In used In connection' with morigages |naurod under the ane- to four !umlly proqrama of iho Nutlonll Houslng Act. whloh pmld.
for perladic' Moigage Insurance Premium’ paymants, ' -

Provious Edhions Obsolsto Pago 5 of 4 HUDoDﬂ‘HGMHMJS Editlon)
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UNDFFICIAL CRY .

All insurance shall be carrled in companles approved by the
Mortgagee and the policies and renewals thereo! shall be held by
the Mortgagee and have attached thereto loss paynble clanses in
favor of and In form nccepiable to the Mortgngee. fn event of
loss Mortgagor will give immediate notice by mail to the Mort-
gngee, who may make proof of loss If not made promptly by
Mortgagor, and each insurance company concernedl is hereby
authorized and directed to make paymen! for such loss directiy (o
the Mortgagee instead of 10 the Morigugor and the Morigagee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgages at its option either to the reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damnged. In event of foreclosure of this mortgage
or other transfer of title to the monigaged property in extinguish-
ment of she indebtedness secured hereby, all right, itle and in-
tecest af the Mortgagor In and 1o any insurance policies then In
force shall pass Lo the prrcunser or grantee,

‘That if the premises, or «nv-part thereof, be condemned under
any power of eminent domain.uroacquired Tor a publie use, the
dnmages, proceeds, and the coruidzeation fer such acqulsition, to
the extent of the full amount ol Indeh.edness upon this Mort-
gage, and the Note secured hereby reriainiag unpaid; are hereby
nssignied by the Mortgagor to the Mortgag.e anit shall be paid
forthwith to the Mortgngee to be applicd-oy It on account of the
indebtedness sccured hereby, whether due or ot

The Morigngor further agreey that shoukl this morigugy and
the note securec hereby not be eliglble Tor insuranee wnderthe
National Housing Act-within ninety duys from (b Aate
hereol) wrltten stntement of any officer of the Depurtmet (of
Housing and Urban Developnient or authorlzed ngent of the
Secretary of Housing and Urban Development dnled subseauient
tothe ninety  days' time from the date of this morignge,
declining to insure sald note and this mortgnge, being deemed
conclusive proof of such inellgibility), the Mortgugee or the
holder of the note may, at its option, declare all sums secured
hereby immedintely due and payable.

In the event of default in making any menthly payment pro-
vided Tor hereln and In the note secured hereby for a period of
thirty (30) days after the due dnte thereof, or in cnse of u breach
of any other covennam or agreewment hereln stipulated, then the
whelo of sukl pincipal sum remaining unpeict. rogethor with ne-
crued interest thercon, shail, at the claction of the Mortgagee,
without notice, become immediately due and puynble,

And In the event that the whola of sald debt is declared 1o be
clue, the Mortgagee shall have the right immediniely 10 foreclose
this mortgage, and upon the fMling of any bill for that puzpose,
the court In which such bill is fled mny w1 any time thereafter,
cither bofore of nfter sale, and without notlee to the said Mort.
gagor, or any party claiming wndler snid Mortgagor, and without
regard 1o the solvency or Insolvency of she person or persons
linbie for the payment of the indebtedness secured hereby, ut the
time of such applications for appointment of o recelver, or for
an order to place Mortgngee in possession of the premises, wil
without regard to the value of said premlses or whether the same
shall then be occupled by the owner of the equity of redemption,
ns 8 homestead, enter an order placing the Mortgagee In posses-
sien of the premises, or appolnt 0 recelver for the benefit of the
Mottgagee with power to colleet the rents, lssues, and profits of
the said premises during the peudency of such foreelosure sult
nnd, in case of sale and o deflclency, during the full sintutory
period of redemption, and such rents, Issues, snd profits when
collected may be applled toward the payment of the Indebtedness,

costs, axes, insurnnce, and other items neccssnry for the protec-
tion and preservatlon of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of o court In which
an netion is pending to foreclose this morignge or o subsequent
mortgnge, the snid Mortgagee, In its discretion, may; keep the
said premises in good repair; pay such current or buck laxes and
nssessments as may be due on the soid premises; pay lor and
ninintain such Insurance in such amounts us shall huve been re.
quired by the Mortgnges; lease the suid premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemplion, as are approved by the court;
collect and recelve the rents, issues, and protits for the use of the
premises herélnabove described; and employ other persons nnd
expend itself such nmounts as are rensonably necessary to carry
wul the provisions of this parograph.

A In case of foreclusure of this mortgage by salkl Mortgagee
in noy court of law or equity, n reasonable sum shall be allowed
for the soliclior's fees, and.stenogenphers’ fees of the compinin-
i In sweh proceeding, and also for all cutlnys for documentary

" evidence and the cost of a complete abstract of title for the pur-

pose of such foreclosure; nnd in cnse of any other suil, or legal
proceeding, wherein the Mortgngee shall be made n party thereto
by renson of this mortgugo, 1is costs and expenses, und the
reasonable fees and charges of the altorneys or solicitors of the
Morigagee, so mude parties, for services Lo such sult or pro.
ceccings, shall be u further lien and charge upon the said
pramises under this mortgage, and nll such expenses shall become
so much nelcditionnl indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

And there shndl be tneluded {n any deceee forectosing this morts
grge ind be pald out of the proceeds of any snle mnde In pur-
sugnes of any sueh decreer (1) All the costs of such sult or sults,
advertising, sale, uml conveyance, including attorneys', sotlcitors’,
undl stenogrepiners' fees, outlays for documentnry evidence and
cost of suli pazine ﬂud examination of tile; (33 all the moneys
advaneed by the Morizagee, If any, for the purpose awthorized in
the morignge with interzst on such udvances at the rute set Torth
In the note secured hueziy, from the tine such ndvances ure
made; (3wl the scorued miersst remalning unpald on the n-
debtedness hereby secured; Z<3-al the sald prineipnl money re-
tmuinlng unphid, The overplus of the proceeds of sale, If Illl)‘.
shnlk then be pnkl to the Mortgaear,

If Mortgagor shall pay sald note av.the sime and In the manner
aforesnid and shall nbide by, comply. wiin e 6 duly perform.all
the covenants and agreements hereln, then 0's vonveyance shall
be null and vold and Mortgagee will, within shil-v(30) days after
wrilten demand therefor by Mortgagor, execnta  relense or
satisfucton of this mortgage, and Mortgngor hereby walves the
benefits of all statutes or laws which require the earller execution
or delivery of such relense or satisfuction by Mortgugee,

1t Is expressly agrevd that no extension ol the time for payment

of the debt hereby secured glves by the Morigagee to nny sug.

cessor In interest of the Mortgagor shall operate 10 relense, Iy ) ,

any manner, the orlginal Babiity of the Morigagor.

Wherever used, the singufur number shall Inchwde the plural, the
plurnd the singular, and the mosendine getder shall Include the
[eminine,

.-'-.
‘The coveuants hereln contulned shunll bind, wnd the benafits 5.

and advantages shall inurg, to the respectlve helrs, executors, ads -,
ministrators, successors, und assigns of the partles heroto, .
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UNOFFICIAL COPY

MORTGRGE RIDER 6 | 2 | 5 8 6
This Rider, dated the day of wancn
the Mortgage of even date by and between HOL, ol P X,
HOLDING-~-~ , the Mortgagor, and Indiana Tower Service Cornorat:.on, é‘i
Mortgagee, as follows:

Subsection (a) of Paragraph 2, Page 2 is deleted,

Subsection (c) (I) of Paragraph 2, Page 2 is celeted,

In the third sentence of Paragraph 3, Page 2, the words
"all payments made under the provisions of (a) of para—-
graph 2, Page 2 hereof which the Mortgagee has not be~
cone obllgatec to pay to the Secretary of Housing and
Urbar Development and" are deleted.

The fowth sentence of Paragraph 3, Page 2 is amended
by insertivn of a period after "... . then remaining
unpaid undes seid note" and deletion of the remainder
of the sentencs.

Paragraph 2, Page 3 15 amended by the addition of the
following:

"This option may nok pe. exercised when the in-
eligibility for insurance uriier the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Mepartment of Housing
and Urban Development,”

IN WITNESS WHEREOF, JIM A, HOLDING, JR., AND KELLY K, HOLDING=-- has set
his hand and seal the day and year addressed.

STATE OF ILLINOIS
ot oF (Yo £

I,_H4 //Af/éﬁn’éﬁlf/llr/ S éeium;aga?m Y4 ?}i % ,/[/

, hisginfe, personally
43/1.4—' subscribed

to the foregoing ins nt, appeared before me this day in persen and
acknowledged that 2% signed, sealed, and delivered the
said instrument ag ) free and voluntary act for the uses

and purposes therein set forth. ,
QO
GIVEN under my hand and Notarial Seal thisci%ay ))Qmé ,A.D.lﬂ'ﬁ’
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