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This instrument was prepnred by'

Vita.J,, Vivarite, .fp.n Agtna Bank

(Name)

24Q1 ¥, , Halated,, Chiqasq. I11.
{Adkiress) 60614

MORTC ‘GE

86121599 -

THIS MORTGAGE is made this. Zsth Ceves
19. .86, between the Mortgaghgoree, W, Flyon, and wife Mary
(herem “Borrower"), nnd the Mortgagee,
' wa corporaticn organized nnd
cxistmg under the laws of S!:al:e Qf Ill;tnoi.s , whose address is 2401 N, Halsted,
..Chicage, .T1linpls 60614, . (herein “Lender”).

WHEREAS, Bor-ower is indebled to Lender in the principal sum ofTen, Thousand, $ix Hundregd, Dollars and no/100
e e <+ oae s cDollars, which indebledness is cvldcncud by. Borrowcrs ‘
note dated. .. Matan.28,. 1986 . (hcrem “Note'), providing for monthly installments of prmclpal and.
interest, with the balunrze of the mdebtcdncss if not sooner paid, due and payable an . falan :
. March, 28, 1988,

To SECURE to Lender (a) the repayment of the indebiedness evidenced by the Note, with intercst thereon, the
payment of &l! other sums, wita i terest thereon, advanced in accordance herewith to protect the security .of .this
Mortgage, and the performance cf tiie.covenants and agreements of Borrdwer hetein contained, and (b). the repayment
of any future advances, with inteicst ithéreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein -
“Future Advances”), Borrower does heresy mongage grant and convey to Lender the following’ dcscribed‘property )
located in the County of CEPBN L e e e e ee ., State of Dlinois:

Junilocr Mortgage on property lovated at 718 West Wrightwoad, Chicago, Ill:lnais 60534

Lot 2 in Subdivision of Lots 30, 3} and 32 in Block 3 in Outlot: "I.‘." :L.n Wrighr.wood,
a Subdivision of the South West quartér of Section 28, Township ‘40 North Range 14,
East of the fThizrd Principal Meridian, in_fnook County, Illinoils.

=-86-121599

Permanent Real Estate. # 14~28-303-030 >~

;’n AN gy
'

DEFT-91 RECORDING * - = . '  $13.2%
2333 TRAN 099 03/31/86 15 144100
I3 # & H—BL-1LDIEFF

»as Chlcﬂgo, NENERL
ls:rnu [City) .
1111“019 60614 | (herein “Property Address™);
lsmo lnd zlp Cod.l

which has the address of . ..

ToorTHER with all the improvcmcms now or herenfter erected on the properly, and alt eusemenits, righls,‘ .
appurtenances, rents, royaltics, mineral, oif and gas rights und profits, waler, water rights, und water stock, and all
fixtures now or herealter attached to the property, all of which, Including replacements and udditions theréto,. shall be
deemed to be nnd remain a part of the property covercd by this Mortgage; and ull of the foregoing, logether with sald’
property (or the lensohold esiate if this Mortgage is on a leaschold) are herein referred to as the "Propcﬂy".

Borrower covenaints that Borrower is lawfully scised of the estate hereby conveyed and has thc rfght ta. morlgn;,c.
grant and convey. the Property, that the Property Is unencumbered, and that Borrower” will warrant nnd defendd’
generally the title.to the Property against all claims and demands, subject to any declaralions, n.uscmenls or, rcslrlclimqs .
listed in a schedule of oxceptions to coverage in any tile insurance policy insuring Lender's interest [n. the Praoperty, -
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UNIrorM CoVENANTS, Borrower and Lender covenant and agree ai follows:

1. Payment of ‘Princlpal and Interest. Borrowér shall promplly pay when due the principal of and interest on the
indebicdness evidenced by the Note, prepaymeni and late charges 'as provided in the Nole, and the principal of and interest
. . on any Futurc Advances.secured by this Morigage,

2. Funds for, Taxes and Insurance. Subject 10 applicable Iaw-or 1o a writien waiver by Lender, Borrower shell pay
to Lender on the day monthly installmenis of principal and.interest are payable under the Note, until the Note is pald in full,
a sum (herein "Funds') equal lo one-iwelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents. on the Property, if any. plus. one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonebly estimated initially and from
time to time by Lender on the basis of assessmenis ond- bills and reasonable estimates thereof.

The Funds shall be held in an instilution the deposits or accounis of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is:such an institution). Lender shall apply the Funds 10 pay said taxes, asscssments,
insurance premiums and ground rents.. Lender may not-charge for so holding and applying the Funds, analyzing said account, .
or verifying.and complling said assessmenits and bills, untess Lender pays Borrower interest on the Funds and applicable law
permits, Lender 1o make such; o' charge.” Bofrower and’ Lender may agree in writing a1 the time of execution of this
Mortgage that interest-on’ the“Funds shall he paid to Borrower, and unless such agreement is made or applicable law
requires such intercst io be paid; Lender shall not be required 10 pay Borrower any inierest or earnings on the Funds, Lender
shall give to Borrower, without-charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each-debil 10 the Funds was made. The Funds are pledged as addilional security for the sums secured
by this Mortgage. . .., .- : . ] o

If the amoup: of the Funds held by Lender, together with the future monihly installments of Funds payable prior 1o
the due dates of .axe’, assessments, insurance’ prémiums and ground renis. shall exceed the amount required 1o pay said taxes,
assessments, insuransz: premiums. and ‘ground . rentsas ;they fall due, such excess shall be, al Barrower's option,. cither
promptly repaid: to” Briyower or credited 1o Borrower. on monthly installments of Funds. If the amount of the Funds.
held by Lender shall noi be sufficient 1o pay taxes, assessmenis, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lrader any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requvisi'ng: payment. thereof.. '

Upon paymeni’ in’ full’ a1p’t sums’ securéd 'by this: Morigage. L.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragrazy 18 hereof the: Property. is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no- later than- immedia ely prior to.the sale of the Propeny or its acquisition by Lender, any Funde held by
Lender at the time of application:Zs a credit against the, sums secured by this Morigage.

3. Application of. Payments., Urics; aoplicable, law provides otherwise, all payments received by Lender under the
Note and paragraphs | ‘and 2 hereof sho!, b o applied-by Lender first in payment of amounis payable 10 Lender by Borrower
under paragreph 2 hereof, then to:iniéres: pay=hlc 'on the Noie. then 1o the principal of the Note, and then 1o inferest and
principal on any Future Advances, - [ V..

4. Charges; Liens. Borrower shall ‘pay 2l t<xes, assessmenis and other charges. fines and imposilions aftributable to
the Property which may attain a priority over this M.origage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph:2 hereof or, if:not. paia:ir such: manner, by. Borrower making payment, when due, directly 10 the
payee thereof. Borrower shall.prompily furnish:.io.L=udzr all- notices.of amounts duc under this paragraph, and in the event
Borrower shall make payment. direcily, -Borrower. shal: promptly furnish 1o Lender receipts evidencing such, paymicnts.,
Borrower shall prompily. discharge any Jien- which' has prir ) over this Morg:ge; provided, thal’ Borrower shall not' be
required to discharge any such:)ien.so-long a¥ Borrower shall airee in writing: to 1he payment of the obligation secured: by
such lien in & manner. accepinble o Lender, or shail in good [zith contest such lien by, oridefend enforcement of such lien in,
legal proceedings which: operate to prevent the enforcement of e licn or forfeilure of the Properly or any part thereof.

5., Hazard Insurance. Borrower shall keep the improvement, nrw existing or hereafier erected on.the Property insured
against loss by fire, hazards jncluded within the term "extended cceeiaye™, and such other hazards as Lender may require -
and in such amounts and for such periods as Lender may require; providel, that Lender shall not require that the amount of
such coverage exceed.that: amount of coverage required 1o pay the sum: s/cured by this Morigage.

The insurance carrier: providing the insurance shall be chosen by B/ oiower subject to approva) by Lender; provided,
that such approval shall not.be unreasonably withheld. All premiums on. inrurance policies  shall be- paid in the manner
provided under.paragraph-2 hereof or, If not paid in such manner, by Borrow:r making paymeni, when due, directly 10 the
insurance carrier. ... . .. oo ] ‘ -

Al insurance policies-and renewals thereof shall be in form acceptable to Lendur and shall include a siandard morigage
clause in favor of and in form. acceptable to Lender, Lender shall have the right to-hil she policies and rencwals thereof,
and Borrower shall prompily furnish to.Lender all renewal notices and all receipts o) p7ed_premiums. In the event of Joss,
li:cn;ow(:r shall give prompt notice o the insurance carsier and Lender. Lender may make proof of loss if not made promptly

y Borrower. . o . ‘ )

Unless Lender and. Borrower otherwise agree in wriling, insurance procecds shall be ap;lied o restoration or repair of
the Property damaged, provided: such resioration or repair is cconomically feasible and the s:curlly of this Morigage is
not thereby impaired.. If such restoration or repair is nol economically feasible or if the security of this Morigage would

-, be Impnired, the insurance proceeds shall- be applled to the sums secured by this Mortgage, with “ac ‘ercess, il any, paid

to Borrower. 1f the Properiy Is:abandoned by Borrower, or if Borrower fails (o respond to Lender with!n 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuiarice benefils, Lender
is authorized to collect-and -apply the insurance proceeds at Lender's option either 1o restoration or repziral the Propeny
or to the sums secured by this Morigage.

. Unless Lender and: Borrower otherwise agree in wriling, any such application of proceeds 10 principal shall not extend
or- postpone the die date of the monthly insinllmenis referred to in paragraphs 1 and 2 hercef or change the amount of
- such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Parrower
in‘and to any insurance policies and in and 1o the proceeds thercof resulting from damage 10 the Property prior to the sale
or acqu}:illon shall pass to' Lender to the extent of the sums secured by this Mortgage immedlately prior 1o such sale or
acquisttion. .

6. Preservailon and Malolenance of Property; Leastholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property’in good repair and shall not commit waste or permit impairment or deicrioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a Ilcaschold. If this Mortgage is on a unit in n
condominium or a planned unit developmeni, Borrower shall perform alf of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documenis. If a condominium or planned wnit development
rider is executed by Borrower and recorded Logether with this Morigage, the covenants and agreemenis of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof, : ‘

7. Protection of Lender's Security. If Borrower fails to perform the covenanls and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedenl, then Lender av Lender's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not Hmited 1o, disbursement of
reasonable attorney's fees and entry upon the Property fo make repairs. 1f Lender required morgage insurance as a
conditlon of making the Joan ‘secured by this Mortgage, Borrower shall pay the premiums required o maintain such
insurance in effect untll such time as the requirement for such insurance terminates in accordance with Borrower's and




UNOFFICIAL COPY, ,

Lender's written agresment or applicable iaw, Borrower shail pay the amouni of all mortgage inaurance premiums in the
mannar provided under paragraph 2 hereof,

Any amounis disbursed by Lender pursuant to this paragraph 7. with Intcrest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest t such rate would be contrary to applicable taw, in which event such amounts shall bear interest ni the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur-any sxpense or take
nny action hereunder.

8. Inspection. Lender may make or cause to be made rensonable entries.upon and inspections of. the Property, provided
that Lender shall give Borrower notlce prior to any such inspection specifying reasonabie cause therefor related to Lender's
interest in the Property, . ‘

9, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnntion or other toking of the Proporty, or part thereol, or for conveyance in Heu of condemnation, are herchy ussigned
and shall be pald 10 Lender. . ‘ ]

In the event of n total taking of the Property, the proceeds shall be applicd to the sums secured by this Mongage.
with the excess, if any. pald to Borrower. Tn the event of a partinl taking of the Property, uniess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equul to that praportion whick the amount of the sums secured by this Mortgage immediately prior 10 the date of

taking bears to the fair market vatue of the Property immedintely prior to the date of taking, with the balance of the proceeds
paid to Borrower. ‘ S
If the Proper/y ‘s abandoned by Barrower, or if. ulter notice by Lender to Borrower that the condemnor offers to make

an awnrd or setiie e claim for damuges, Barrower folls 10 respond to Lender within 10 days after the dale such notice Is.

matled. Lender is nviiorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or 1o the suris cecured by this Mortgage. . .

Unless Lender and drrrower otherwisa agree in writing. any such application of proceeds to principal shall not extend
or postpone the due dat: o! the monthly inatallments referred to In paragraphs | nnd 2 hereof or change the amount ‘of
such instaliments.

10. Borrower Not Reisaves. Exiension of the time for paymeni or modification of nmortization of the sums secured
by this Mortgage granted by Lenscr 1o any successor in interest of Borrower shall not operate 1o release, in any manner,
the linbitity of the orlginal Boriover and Borrower's successors in Interest. Lender shull not ba required to commence
proceedings ngainst such succes:= “or refuse to extend ilme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of avy demand made by the original Borrower and Borrower's successors In interest.

11, Forbeusance by Lender Not o ¥/piver. Any lorhenrance by Lender in excrclsing any right or remedy hercunder, or
otherwise nfforded by npplicable law, stall not be n walver of or preclude the exercise of any such right or remedy,
The procurement of insurance or the paymen: of Jaxes or other liens or charges by Lender shall not be o wniver of Lender's
right to accelernte the maturity of the indebledness secured by this Morigage.

12. Remedies Cumulative. All remedies p ovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law orcvuity. und may be exercised concurrently, independently or successively,

13. Successors und Assigns Bound; Joint arnd Zevernl Liability; Captions. The covenanis and' agreemoents herein
contained shall bind, and the rights hereunder shall invizio, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All tovenanis and agreements of Borrower shall be joinl and several.
The captions and headings of the paragraphs of this Morigige are for convenience only and are nol to be used 10
interpret or define the provisions hereof,

14. Notice. Except for any nolice required under applizabe law to be given in another manner, (a) any notice to.

Borrower provided for in this Mortgage shall be given by maiiing such notice by certified muil nddressed to Borrower at
the Property Address or at such other address as Borrower may.slesivnnte by notice to Lender ns provided herein, and
(b) any notice to Lender shall he given by certificd mail, return reccip! requested. 1o Tender’s address stated herein or to
such other address as Lendermay designate by notice to Borrower us/provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wneo.given in the manner designated herein,

. 15. Uniform Mortgage: Governing Law: Severability. This form o morig=gs combines uniform covenants for naliona)
use and non-uniform covenants-with limited variations by jurisdiction to-cons.ilult 6 uniform security instrument covering
real property. ‘This Mortgage shall be governed by the law of the jurisdictica.in/which the Property is located. In the
event that any provision or glause of this Mortgage or the Note conflicts with applcuble law, such conflict shall not affect

other provisions of this Mortgage or the Note which can be given effect withoul “az conflicting provision, and ‘to this

end the provisions of the Mortgage and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Morigage nt the time
of execution or after recordation hercof. :

17. Transfer of the Froperly; Assumption. If all or any part of the Property or an intevest therein is sold or transferred.

by Borrower without Lender's prior writien consent, excluding (M) the creation of a lien or ercinnbrance subordinate to
this Mortgage, {h)the création of a purchase money security interest for household appliances, (¢ o transfer by devise.
deséent or by operation of law upon the death of u jaint tenant or {d) the grant of any leaschold iniziers of three years or less
not contalning un option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have wnived such oplion ro accelerate if, prior to the sale’eetransfer, Lender
and the person ta whom the Property is to be sold or transferred reach agreement in writing thas the cr adit_of such person
is satisfactary to Lender and thut the interest payable an the sums secured by 1his Mortgage shall be al suchrate as Lender
shall request. If Lender has waived the option to nccelernte provided «n this paragraph 17, and if Borrower's successor in
interest has executed n written assumption agreement accepted In writing by Lender, Lender shall relense Borrower from atl
obligations under this Mortgage and the Note.

IT Lender exercises such option to accelernte. Lender shull mail Borrower notice of agceleration in. accordance. with
parugraph 14 hereof. Such notice shall provide a period of not less then 30 duys from the dale the notfice is mnfled within
which Borrower may pay the sums dectnred due. [f Borrower fuils to puy such sums prior (o the explration of such period,
.ender may, without further notice or demand on Borrower. invoke uny remedies permitted by paragraph 18 hereof,

NoN-UNIFORM CovENANTS. Borrower and lender furlher covenant and agree as follows: ., ]

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including (he covenants to pay when due any sums seclired by this Mortgage, Lender
prior (o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) 1he breach; {2) the action
required to cure such brench; (3) a date, not less than 30 duys from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure 1o cure such breach on or before the date specified In the notice may result in
acceleration of the sums seciired by this Mortgage, foreciosure by judicinl proceeding und sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right lo nssert in the foreclosure proceeding
the pon-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the breuch is not cured on
or before the date specified In the notice, Lender at Lender’s option may deciare oll of the sums secured by this Mortgage to be
immediatcly due and payable witheut further domund and may foreclose this Morigage by Judiclul proceeding. Lendor shall
be entltled to collect in such proceeding al) expenses of foreclosure, Inctuding, bul not limited lo, reusonable aitornoy's feen,
and cosis of documentary evidence, abstracts and title reports.

15, Borrower's Right to Reinstate. Notwithsianding Lender's ncceleration of the sums sccured by this Mortgage,
Borrower shall huve the right 1o have any proceedings begun by Lender 1o enforce this Mortgnge discontinued al any time
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prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al) sums which would be then due under
this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonnble
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited 10, reasonable altorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaited. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shal! remain in fult force and effect as if
ne neceleration had occurred,

20. Assignment of Renis; Appointment of Receiver; Lender In Passession. As additional security hercunder, Borrower
hereby assigns 1o Lender the rents of the Properly, provided that Borrower shal), prior to acceleration under pasagraph I8
hereof or abundonment-of the Property, have the right 1o collect and relain such rents as they becomne due and payable.

Upon accelerntion under paragraph 18 hereof or abandonment of the Property, and at any time prior 10 the expiration
of uny period of redemption following judicial sale, Lender, in person, by agem or by judicinlly appoinied receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
pust due. Al rents collecied by’ Lender or the receiver shall-be applicd first (o payment of the costs of management of the
Property und collection of renls, including, bul not limited 1o receiver's fees, premiums on receiver's bonds and reasonahle
attorney's fees, and then to the sums secured by this Morgage. Lender and the receiver shall be linble 1o account only for
those rents nclually received.

21. Future Advances. Upon request of Borrower, Lender. &t Lender's option prior 1o releuse of this Morigage. may
mnke Fulure Advancos to Borrower, Such Fulure Advances, with inlerest thereon, shall be secured by this Morigage when
evidenced by promi:soiy notes ‘sinting that said notes sre secured hereby., At no time shall the principn) amount of the
indebledness secured by thls Mongage, not including sums advanced in accordance herewith o pretect the security of this
Mortgage, excecd the Zripisal amount of the Note plus US § ‘ '

22, Release. Upol) pryment of al) sums sccured by this Morigage, Lender shall retease 1his Morigage without charge
1o Borrower, Borrower.snp’, piy all costs of recordation, if any.

23. Whalver of Homs.#. Borrower hercby waives al) right of homesiead exemption in the Propeny.

IN WITNESS WHEREOF, Borriwer has exccuted this Morigage.

&)

GeoTge W. 'Flynn """ """
Lo
N : *,,,;—77,«
( :2:5 Ey @i@ﬁm TRLYe Ay
" STATEOF ILLINOIS, . ......... Ceek. .. ..., County ss:
S.;é(ren.ﬁ!. Marqotte

do hereby certify that’ . .....

, personally known 10 me to be'thr same personts) \ihc;i'é:ﬁamc(s)
ST . 50

.. . DN - “
subscribed to the forepoing instrument, appeured before me this duy ir serson, and ascijowledped that. .t . he y,%

CO ~ P -,
signed and delivered the said instrument as. . ... theix. .. .free and voluniary a<¢&ar lﬁéu‘é’es and purposes therein
a, ¥

T

set forth,

Given under my hand and official seal, this28th , ., .

My Commission expires:

Betow This Line Reserved For Lender and R




