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THIS INSTRUMENT PREPARED
BY AND TO BE RETURNED TO:

YOUNG KIM, ESQUIRE

WILDMAN, HARROLD, ALLEN & DIXON
ONE IBM PLAZA

SUITE 3000

CHICAGO, ILLINQIS 60611

MORTGAGE FOR ADJUSTABLE INTEREST RATE LOAN

This ‘Mo:tgage, made this 31st day of March, 1986, between
American Naticnal Bank and Trust Company of Chicago, a national
banking association, whose address is 33 North LaSalle Street,
Chicago, Illinois, not individually but as Trustee under trust
agreement dated March 13, 1986 and known as trust number 66781
(herein referred to as "Mortgagor"), and Home Savings of
America, F.A,, a federal savings and loan association, whose
address is 1001 Commerce Lrive - Building D-2, Irwindale,
California 91706, herein c¢2iled Lender.

WITNESSETH: Mortgagor hereby grants, conveys and mort-
gages to Lender the real property ("Property”) legally de-
scribed on the legal description rider attached hereto as
Exhibit A, which Property ig located in Park Ridge, Illinois;
together with all interest which Mortgagor now has or may here-
after acquire in or to said Property aid in and to: (a) all
easements, rights of way, licenses, privilevuss and appurte-
nances thereto; {b} all buildings, structures, improvements,
fixtures, and appurtenances now or hereafter w=lizced thereon,
including, but not limited to all apparatus and equipment,
whether or not physically affixed to the land or ‘any building,
used to provide or supply air-cooling, air-conditiosiing, heat,
gas, water, light, power, refrigeration, incineratior, -ventila-
tion, lifting, fire extinguishing, plumbing, cleaning, communi-
cations, electrical, laundry, drying, dishwashing, garbsge dis-
posal or other services; and all waste vent systems, eleveators,
escalators, switch boards, engines, motors, tanks, pumps,
ducts, conduits, compressors, antennas, paol equipment, window
coverings, drapes and drapery rods, carpeting and floor cov-
ering, awnings, ranges, ovens, water heaters and attached cabi-
nets, it being intended and agreed that such items be conclu-
sively deemed to be affixed to and to he part of the Property
that is conveyed hereby; and (c) all water and water rights
(whether or not appurtenant), Mortgagor agrees to execute and
deliver, from time to time, such further instruments as may be
requested by Lender to confirm the lien of this Mortgage on any
such Property,
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Mortgagor absolutely and irrevocably grants, transfers and
assigns to Lender the rents, income, issues, and profits of all
Property covered by this Mortgage,

FOR THE PURPOSE OF SECURING:

(1)

The payment of the sum of Pive Million Six Hundred
Thousand and No/100ths Dollars {$5,600,000.00), to-
gether with interest thereon, accord1ng to the terms
of a certain Promissory Note Adjustable Interest Rate
("Note") of even date herewith made by Mortgagor pay-
able to Lender or order, and all modifications, ex~
¢e2nsions or renewals thereof;

The zayment of such sums as may be incurred, paid
out, v advanced by Lender, or may otherwise be due
to Leuaer_ under any provision of this Mortgage or
said Note and all modifications, extensions or renew-
als hereof or-thereof;

The performance of each agreement of Mortgagor
contained herein or incorporated herein by reference
or contained in any papers executed by Mortgaqor
relating to the loan secured hereby;

The performance, if the loan secured hereby or any
part thereof is for the purpose of construrt1ng im-
provements on the Property, /of each provision or
agreement of Mortgagor contained.in any construction
loan agreement or other agreement hetween Mortgagor
and Lender relating to such Propeciy;

The performance and keeping by Mortgagjor of each of
the covenants and agreements required to'be kept and
performed by Mortgagor pursuant to the terms of any
lease and any and all other instruments ceeubing
Mortgagor's interest in or defining Mortgagor s right
in resgpect to the Property;

Compllance by Mortgagor with each and every monetary
provision to be performed by Mortgagor under any Dec-
laration of Covenants, Conditions and Restrictions
pertaining to the Property or any Declaration of Con~
dominium Ownership and upon written request of Lend-
er, the enforcement by Mortgagor of any covenant to
pay maintenance or other charges;

The performance of all agreements of Mortgagor to pay

fees and charges to the Lender whether or not herein
set forth; and
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The payment of charges, as allowed by law when such
charges are made, for any statement regarding the ob-
ligation secured hereby,

It is expressly understood that there are no agreements for any
future advances under this Mortgage,

TQ PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

(4

Construction of Improvements. To complete in good
and workmanlike manner any building or improvement or
repair relating thereto which may be begun on such
wroperty or contemplated by the loan secured hereby,
to vay when due all costs and liabilities incurred
therefar, and not to permit any mechanic's lien
againsr-the Property, nor any stop notice against any
loan prozeeds, Mortgagor also agrees, anything in
this Mortoage to the contrary notwithstanding, (a) to
commence work promptly and to complete the proposed
improvements-promptly, (b) to complete same in accor-
dance with plans-and specifications as approved by
Lender, (¢) to allow Lender to inspect such Property
at all times during censtruction, (d) to replace any
work or materials ursatisfactory to Lender, within
fifteen (15) days after written notice from Lender of
such fact, which notice mav be given to Mortgagor by
certified mail, as herein’provided,

Repair and Maintenance of Property. To keep the
Property in good condition and repair, not to sub-

stantially alter, remove or demolish any buildings
thereon, to restore promptly and 1n-grod workmanlike
manner any buildings which may be damnaged or de~
stroyed including, without restricting “he generality
of the foregoing, damage from termites and qarth
movement, fire or other casualty, to pay whem due all
claims for labor performed and materials furryshed in
connection with such Property and not to permit'any
mechanic's lien against such Property, to comply with
all laws affecting such Property or requiring any al-
terations or improvements to be made thereon; not to
commit or permit waste thereon; not to commit, suffer
or permit any act upon such Property in violation of
law; to cultivate, irrigate, fertilize, fumigate and
prune and to do all other acts that from the charac-
ter or use of such Property may be reasonably neces-
sary to keep such Property in the same condition
(reasonable wear and tear excepted) as of the date of
this Mortgage,
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Fire and Casualty Insurance., To provide and maintain
in force, at all times, fire and extended coverage
insurance with respect to such Property in an amount
equivalent to, but nat less than, the face amount of
the Note, Each policy of such insurance shall be in
form and content and by such companies, as may be
reasonably satisfactory to Lender, with loss payable
in favor of Lender, and shall be delivered to, and
remain in possession of Lender, Mortgagor shall fur-
nish Lender with written evidence showing payment of
all premiums therefor, At least thirty (30) days
pricr to the expiration of any insurance policy, a
pelicy renewing or extending such expiring insurance
shzil be delivered to Lender with written evidence
showing payment of the premium therefor, and, in the
event’ Lhat any such insurance policy and evidence of
payment of the premium are not so delivered to Lend-
er, Mortoacor by executing this Mortgage specifically
authorizes Lander in Lender's sole discretion to ob-
tain such insurance from time to time at Mortgaqgor's
cost, Lender muv, from time to time, require insur-
ance appraisals oc other evidence that the insurance
is equivalent to tut not less than the principal bal-
ance due under the Mote, as adjusted for any negative
amortization which may bave occurred, at the time of
the appraisal. Lender shall not be chargeable with
obtaining or maintaining”sush insurance or for the
collection of any insurance monies or for any insol-
vency of any insurer or insuivance underwriter, Lend-
er, from time to time, may furiigh to any insurance
agency or cempany, or any other person, any informa-
tion contained in or extracted fronany insurance
policy theretofore delivered to Lendeiv pursuant
hereto, and any information concerning ‘the loan se~-
cured hereby, Mortgagor hereby assigns to Lender all
unearned premiums on any such policy, and _rarees that
any and all unexpired insurance shall inure Lo the
benefit of, and pass to, the purchaser of the proper-
ty conveyed at any sale held hereunder pursuant ‘o
the foreclosure of this Mortgage,

Business Interruption Insurance and Additional
Insurance, Mortgagor shall also maintain, at its
sole cost and expense, business interruption insur-
ance from loss of income from the improvements by
reason of any hazard covered by the insurance covered
by Paragraph 3 above in an amount sufficient to avoid
any co-insurance penalties and in any case, in an
amount sufficient to cover monthly interest on the
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Note (assuming an annual rate of fourteen and three-
quarters percent (14,75%)) for a period of not less
than eight (8) months, and to cover not less than
eight {8) months annual real property and commercial
personal property taxes and insurance expenses for
the Property, comprehensive liability including prop-
erty damage insurance in the face amount of at least
One Million Dollars {$1,000,000.00), which insurance
shall name Lender as an additional insured, Evidence
that such insurance is in full force and effect shall
be provided to Lender and all such policies shall
orovide that Lender is to receive at least thirty
¥30) days written notice of any cancellation., Mort-
gegor shall also provide Lender with evidence that
workmen's compensation insurance is maintained for
all persons employed in the operation of the Proper-

ty.

Taxes and Otiier Sums Due, To pay, satisfy and dis-
charge (a) &t least ten {10) days before delinguency,
all general and =pecial taxes affecting such Proper-
ty, (b) when due, all special assessments for public
improvements, (c) on_demand of Lender but in no event
later than the date suzh amounts become due (i) all
encumbrances, charges and liens, with interest, on
such Property, or any part thereof, which are, or ap-
pear to Lender to be priod to or superior hereto,
(1i) all costs, fees and erpenses of making such de-
mand or removing such liens-whether or not described
herein, {(iii) such other chargis ‘as the Lender may
deem reasonable for services rendsved by Lender and
furnished at the request of Mortgousr or any succes-
sor in interest to Mortgagor, {(iv) i7T the Property
includes a leasehold estate, all paymenus and obliga-
tions required of the Mortagor or its successor in
interest under the terms of the instrument/er instru-
ments creating such leasehold, and (v) all‘payments
and monetary obligations required of the owner of the
Property under any declaration of covenants or(condi-
tions or restrictions pertaining to the Property or
any modification thereof, Should Mortgagor fail to
make any such payment, Lender without contesting the
validity or amount may elect to make or advance such
payment together with any costs, expenses, fees, or
charges relating thereto and to add such amounts to
the amounts due under this Mortgage and said Note,
Mortgagor agrees to notify Lender immediately upon
receipt by Mortgagor of notice of any increase in the
assessed value of such Property. Mortgagor agrees to
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notify Lender and appropriate taxing authorities im-
mediately upon the happening of any event which does
or may affect the value of the Property, the amount
or basis of the Property, or the avallability of any
exemption to which Mortgagor is or may be entitled,

In the event of the passage of any law deducting
from the value of real property for the purposes of
takxation any lien thereon, or changing in any way the
laws for the taxation of mortgages or debts secured
by mortgages for state or local purposes, or the man-
ner of the collection of any such taxes including,
but not limited to, the postponement of the payment
of 21l or any part of any real or personal property
taxss, so as to affect this Mortgage, the holder of
said ‘Note shall have the right to declare the entire
principal sum and the interest due on a date to be
specified %y not less than thirty (30) days written
notice to be given to Mortgagor by Lender, provided,
however, that such election shall be ineffective if
Mortgagor is permitted by law to pay the whole of
such tax in addit on to all other payments required
hereunder and if, prier to such specified date, does
pay such tax and agrees to pay any such tax when
hereafter levied or assessed against such property,
and such agreement shall constitute a modification of
this Mortgage,

Impounds. In the event of a default hereunder, if
Lender shall so request to pay to Lender in addition
to any other payments required her=zunder, monthly ad-
vance installments, as estimated by Cender, for
taxes, assessments, insurance premiums, ground rents
or other obligations secured by this Mor:tgage {(here-
inafter in this paragraph referred to as “such obli-
gations") for the purpose of establishing .2 fund to
insure payment when due, or before delinquenzv, of
any or all of such obligations required to be (puid as
to the Property, If the amounts paid to Lender(uader
the provisions of this paragraph are insufficient to
discharge the obligations of Mortgagor to pay such
obligations as the same become due or delinquent,
Mortgagor shall pay to Lender, upen Lender's demand,
such additional sums as are necessary to pay such ob-
ligations, All monies paid to Lender under this
paragraph may be intermingled with other monies of
Lender and shall not bear interest, except as re-
quired by law. Lender may pay such obligations
whether before or after they become due and payable,
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In the event of a default in the payment of any
monies due on the indebtedness secured hereby, de-
fault of any obligation secured hereby, or default in
the performance of any of the covenants and obliga-
tions of this Mortgage, then any balance remaining
from monies paid Lender under the provisions of this
paragraph may, at the option of Lender, be applied to
the payment of principal, interest or other obliga-
tions secured hereby in lieu of being applied to any
of the purposes for which the impound account is es-
tablished, Lender will make such reports of impounds
1s are required by law,

Agsianment of Awards and Damages to Lender, All sums
due, waid, or payable to Mortgagor or any successor
in inteirest to Mortgagor of such Property whether by
way of judgment, settlement or otherwise (a8) for in-
jury or dGemage to such Property, or (b} in connection
with the trensaction financed by the loan secured
hereby, or (¢)~in connection with any condemnation
for public use-oi,or injury to such Froperty, or any
part theveof, is-rereby assigned and shall be paild to
Lender., Lender shall-he entitled, at its option, to
commence, interevene in. appear in and prosecute in

its own name, any actior or proceeding or to make any
compromise or settlement, in connection with any such
taking or damage., Mortgageos-agrees to execute such
further assignments of any compensation, award, dam-
ages, rights of action and proczeds as Lender may re-
fquire,

Disposition of the Proceeds of any Insurance Policy,
Condemnation or other Recovery,

(a) Proceeds of Insurance., The Mortgagos will give
the Lender prompt notice of any damags Lo or de-
struction of the property, and:

(i) In the case of loss covered by policias of
insurance, the Lender (or, after entry of
decree of foreclosure, the purchaser at
foreclosure, sale or decree, creditor, as
the case may be) is hereby authorized at
its option either (a) to settle and adjust
any c¢laim under such policies without the
consent of the Mortgagor or (b) allow the
Mortgagor to agree with the insurance com-
pany or companies on the amount to be paid
upon the logs; provided that the Mortgagor
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(ii)

{iii)

(iv)

may itself adjust losses aggregating not in
excess of Fifty Thousand Dollars
{$50,000.00), and further, that in any case
the Lender shall, and is hereby authorized
to, collect and receipt for any insurance
proceeds; and the esxpenses incurred by the
Lender in the adjustment and collection of
insurance proceeds shall be so much addi-
tional indebtedness hereby secured, and
shall be reimbursed to the Lender upon de-
mand;

In the event of any insured damage to or
destruction of the Property or any part
thereof (herein called an "insured casual-
ty") and if, in the reasonable judgment of
the Lender, the Property can be restored to
an architectual and economic unit of the
same character and value as the same was
plior to the insured casualty, and ade-
quate.y securing the outstanding balance of
the ind:htedness hereby secured and the in-
surers ¢o not deny liability to the in-
sured, then, if no events of default as
hereinafter defined shall have occurred and
be then contiruing, the proceeds of insur-
ance shall be ogplied to reimburse the
Mortgagor for the rost of restoring, re-
pairing, replacing or rebuilding (herein
generally called "reistoring") the Property
or any part thereof sukiect to an insured
casualty, as provided feor~in Section 8{c)
hereof

If in the reasonable judgment ol the Lender
the Property cannot be restorec to-an ar-
chitectual and economic unit as provided
for in Subsection (a)(il) above, tnzZn at
any time from and after the insured casual-
ty, upon sixty (60) days' written notice to
Mortgagor, Lender may declare the entire
balance of the indebtedness hereby secured
to be due and payable at the expiration of
such sixty (60) day period;

Except as provided for in Subsection

(a)(ii) of this Paragraph 8, Lender shall
apply the proceeds of insurance (including
amounts not required for the restoring H
XY
b

g}
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e

1

F
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effected in accordance with Subsection
(a)(ii) above) consegquent upon any insured
casualty upon the indebtedness hereby se-
cured, in such order or manner as the Lend-
er may elect;

In the event that proceeds of insurance, if
any, shall be made available to the Mortga-
gor for the restoring of the Property,
Mortgagor hereby covenants to restore the
same to be of at least equal value and of
substantially the same character as prior
to such damage or destruction; all to be
effected in accordance with plans and spec-
ifications to be first submitted to and ap-
proved by the Lender; and

auy portion of the insurance proceeds re-
maining after payment in full of the in-
debtedness hereby secured shall be paid to
Morthzgor or as ordered by a court of com-
petent _jurisdiction,

Condemnation, (he Mortgagor will give Lender
prompt notice ol any proceeding instituted or
threatened, seekino condemnation or taking by
eminent domain or any like process (hereby gen-
erally called a "taking") of all or any part of
the Property including-dampoes to grade, and:

{i) Mortgagor hereby assigns, transfers and
sets over unto Lender the entire proceeds
of any award received from any taking;

(ii) If in the reasonable judgment ol the Lender
the Property can be restored to.2.acarchi-
tectual and economic unit of the sume char-
acter and not less valuable than the Prop-
erty prior to such taking and adequately
securing the outstanding balance of the in-
debtedness hereby secured, then if no event
of default, as hereinafter defined shall
have occurred and be then continuing, the
award shall be applied to reimburse the
Mortgagor for the cost of restoring the
portion of the Property remaining after
such taking, as provided for in Sec-
tion 8{(c) hereof;
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If in the reasonable judgment of the Lender
the Property cannot be restored to an ar-
chitectual and economic unit as provided
for in Subsection (b)(ii) above, then at
any time from and after the taking, upon
sixty (60) days' written notice to Mortga-
gor, Lender may declare the entire balance
of the indebtedness hereby secured to be,
due and payable at the expiration of such
sixty (60) day period;

Except as provided for in Subsection
(b}{ii) of this Paragraph 8, Lender shall
apply any award (including the amount not
required for restoration effected in accor-
dance with Subsection (b){ii) above) upon
the indebtedness hereby secured in such
srder or manner as Lender may elect;

In-the event that any award shall be made
availeble to the Mortgagor for restoring
the porrinon of the Property remaining after
a taking, Msrtgagor hereby covenants to re-
store the vemaining portion of the Property
to be of at least equal value and of sub-
stantially the game character as prior to
such taking; ali in be effected in accor-
dance with plang apd specification to be
first submitted to and-approved by Lender;
and

Any portion of any award remaining after
payment in full of the indebtedness hereby
secured shall be paid to Mortuagor or 8s
ordered by a court of competent jurisdic-
tion,

Disbursement of Insurance Proceads and Ccncemna-
tion Award, In the event the Mortgagor isieati-
tled to reimbursement out of insurance proceeds
or any award held by the Lender, such proceeds
shall be dishursed from time to time upon the
Lender being furnished with satisfactory evi-
dence of the estimated cost of completion of the
restoration (with funds or assurances satisfac-
tory to the Lender that such funds are available
sufficient in addition to the proceeds of insur-
ance or award, to complete the proposed restora-
tion) and with such architect's certificates,
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waivers of lien, contractor's sworn statements
and such other evidences of costs and of payment
as the Lender may reasonably require and ap-
prove; and the Lender may, in any event, require
that all plans and specifications for such res-
toration be submitted to and approved by the
Lender prior to commencement of work., No pay-
ment made prior to the final completion of the
restoration shall exceed ninety percent (90%) of
the value of the work performed from time to
time; funds other than proceeds of insurance or
the award shall be disbursed prior to disburse-
ment of such proceeds; and at all times the
undisbursed balance of such proceeds remaining
in the hands of Lender, together with funds de-
posited for the purpose or irrevocably committed
to the satisfaction of the Lender by or on be-
halt 2f the Mortgagor for the purpose, shall be
at least sufficient in the reasonable judgment
of the (Lender to pay for the cost of completion
of the restoration, free and clear of all liens
or claims for lien., Lender may require that all
funds disburszd under this Paragraph 8(c¢) shall
be disbursed thcough an escrow of a title insur-
ance company selected by Lender which shall pass
on the sufficiencv sf all lien waivers, The es-
crow costs of any such title insurance company
shall be included in tpe cost of reconstruction
and paid from such funds.

Awards for Injury or Damages in Connection with
the Transaction Financed by cha Loans Secured

Hereby. The amount received by uender re-
specting the Property for injury or damage in
connection with the transaction financed by the
loan secured hereby, at the sole option of the
Lender may be applied by Lender upon the-indebt-
edness secured hereby and in such ordei s Lend-
er may determine or, without reducing tha in-
debtedness secured hereby, may be released-vo
Mortgagor, or may be partially applied by Lender
upon the indebtedness and partially released to
Mortgagor, No application, use or release shall
cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to
such notice of default,
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Interest on Proceeds of Insurance, Condemnation
Award or Other Recovery., So long as no event of
default shall have occurred and be continuing,
any proceeds of insurance or any award or other
recovery, as the case may he, or funds of Mort-
gagor held in the hands of Lender for purpose of
restoration as specified in this Paragraph 8
shall be placed in an interest bearing account
bearing the highest rate of interest available,
giving consideration to the amount on deposit
and the requirement that funds on deposit be
available upon demand (herein called the "dis-
bursement account") under the control of the
Lender, or its designated agent, at such bank or
savings and loan association including Lender,
Jr other depository satisfactory to Lender, and
{7 connection therewith;

{i) Withdrawal from the disbursement account
shall be made only by the Lender, or its
designated servicing or escrow agent as the
case nay.be; '

Subject to-the provisions of Subsection
B(e}(iii), funds in the disbursement ac-
count from tirne to time shall be applied
solely for the purpose of paying or
reimbursing Mortgegor for the cost of
restoring as provided for in this Para-
graph B;

Funds in the disbursement account shall be
and hereby are pledged ag additional col-
lateral and security for the indebtedness
hereby secured, and, upon the occurrence of
any event of default, such funds nay be ap-
plied by Lender upon the indebtedrcess
hereby secured in such order and marner as
the Lender may elect; and

Prior to the occurrence of any event of de-
fault, interest earned upon the disburse-
ment account shall accrue to Mortgagor and
to the extent not required to pay for the
cost of restoring in accordance with the
provisions of this Paragraph 8 shall be
paid to Mortgagor upon completion of the
restoring; provided that upon the occur-
rence of any event of default the Lender
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may in its discretion withdraw all or any
funds in the disbursement account and apply
the gsame upon the indebtedness hereby se-
cured in such order and manner as Lender
may in its sole discretion determine,

Litigation., Mortgagor shall defend this Mortgage in
any action or proceeding purporting to affect the
Property whether or not it affects the security
hereof and file and prosecute all necessary claims
and actions to prevent or recover for any damage to
¢r destruction of the Property; and Lender is hereby
suthorized, without obligation so to do, to commence,
appear in, or defend any such action, whether brought
by ¢r ¢gainst Mortgagor or Lender, or with or without
suit, 2o exercise or enforce any other right, remedy,
or power uvailable or conferred hereunder, whether or
not judgmernt be entered in any action or proceeding,
and Lender may appear or intervene in any action or
proceeding, end-retain counsel therein, and take such
action therein; a3 either may be advised, and may
settle, compromise/or pay the same or any other
claims and, in that bchalf and for any of said pur-
poses, may expend andl advance such sums of money as
either may deem necessary, Whether or not Mortgagor
so appears or defends, &l) costs and expenses of
Lender, including without“limitation costs of evi-
dence of title, reasonable attorneys' fees, tran-
script cost and expenses of pregaring for or ap-
pearing in any such action or proceeding, in which
Lender may appear as in this paragraph provided irre-
spective of whether the interest oi Lender in the
Property is directly questioned by such action,
including but not limited to any action for the con-
demnation or partition of the Property and any suit
brought by Lender to foreclose this Mortgage cshall be
additional indebtedness secured hereby due oan pay-
able on Lender's demand.

Lender's Right to Make Advances, BEtc, Should Mortga-
gor fail to make any payment, or to do any act as
provided in this Mortgage, or fail to perform any ob-
ligation secured by this Mortgage, after notice and
applicable grace period provided in Paragraph 17
hereof, or do any act Mortgagor agreed not to do,
Mortgagor shall be in default under this Mortgage,
Lender may, but without obligation so to do and with-
out notice to or demand upon Mortgagor and without
releasing Mortgagor from any obligation hereof, and
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without contesting the validity or amount of the
same, {a) make cr do the same in such manner and to
such extent as it may deem necessary to protect the
security hereof, Lender being authorized to enter
upon the property for such purposes, (b) pay, pur-
chase, contest or compromise any encumbrance, charge,
or lien, which in Lender's judgment is or appears to
be prior or superior hereto, and (c¢) in exercising
any such power pay necessary expenses,

Sums Advanced to Bear Interest and To Be Added to
Indebtedness, Mortgagor agrees to pay immediately
unon demand any sums advanced or paid by Lender under
anv-clause or provision of this Mortgage. Any such
sun, until so repaid, shall be added to the indebted-
ness sncured hereby and bear interest from the date
it wasadvanced or paid at the same interest rate as
the Notel anid shall be secured by this Mortgaqge.

Application of Funds, Lender shall have the right at
its sole discretion to direct the manner in which
payments or proceads (other than principal and inter-
est payments undecr the Note) shall be applied upon or
allocated among the various items comprising Mortga-
gor's indebtedness o sbligations under this Mortgage
or any other loan documeit,

Right of Lender to Declare 4jl Sums Due on Any
Transfer, Btc, Lender shallnhave the right, at its
option, to declare any indebtedness and obligations
secured hereby, irrespective of tie maturity date
specified in any note or agreement evidencing the
same, due and payable within thirty {20} days after
such declaration if (a) Mortgagor or ary successor in
interest to Mortgagor of the Property sellz, enters
into a contract of sale, conveys, alienates or mort-
gages the Property or any part thereof, or-agutiers
its title or any interest therein to be divested,
whether voluntarily or involuntarily, or leased ihe
Property, or any part thereof, for a term of three
(3) years ovr more, or changes or permits to be
changed the character or use of the Property, or
drills or extracts or enters into a lease for the
drilling for or extracting of oil, gas or other hy-
drocarbon substance or any mineral of any kind or
character on the Property; (b) Mortgagor is a part-
nership and the interest of a general partner is as-
signed or transferred; (c) Mortgagor or the benefi-
¢ial owners of Mortgagor is a corporation or
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partnership, the managing general partner of which is
a corporation and more than twenty-five percent (25%)
of the stock of such corporation is sold, transferred
or assigned during a twelve (12) month period; (d)
Mortgagor is a trust and there is a change of benefi-
cial interest with respect to more than twenty-five
percent (25%) of such beneficial interest or said
beneficial interest is assigned to secure secondary
financing; (e) Mortgagor has made any material mis-
representation or failed to disclose any material
fact in those certain financial and other written
representations and disclosures made by Mortgagor in
order to induce Lender to enter into the transaction
evidenced by the Note or notes or agreements which
this Mortgage secures; or {f) final judgment for the
paymeat of money in excess of Fifty Thousand Dollars
($50,060.00) shall be rendered against Inland Real
Estate Corparation, an Illinois corporation, and the
same shall remain undischarged for a period of thirty
(30) days during which execution shall not be effec-
tively stayea. The Note provides certain conditions
under which Lencer may not exercise the acceleration
right provided in this Paragraph 13.

No Waivers by Lender.. No waiver by Lender of any
right under this Mortgage shall be effective unless
inwriting, Waiver by Leider of any right granted to
Lender under this Mortgage.¢v of any provision of
this Mortgage as to any transaction or occurrence
shall not be deemed a waiver as to any future trans-
action or occurrence. By accep:tina payment of any
sum secured hereby after its due dale or by making
any payment or performing any act on_ behalf of Mort-
gagor, or by adding any payment so made by Lender to
the indebtedness secured hereby, Lender- does not
wvaive its right to require prompt payment when due of
all other sums so secured or to require prompt per-
formance of all other acts required hereundec, or to
declare a default for failure so to pay.

Modification in Writing. This Mortgage cannot be
changed or modified except as otherwise provided in
this Mortgage or by agreement in writing signed by
Mortgagor, or any successor in interest to Mortgagor,
and Lender,

Remedies. No remedy herein provided shall be exclu-
sive of any other remedy herein or now or hereafter
existing by law, but shall be cumulative. Every
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power or remedy hereby given to Lender or to which it
may be otherwise entitled, may be exercised from time
to time and as often as may be deemed expedient, and
Lender may pursue inconsistent remedies, If Lender
holds any additional security for any obligation se-
cured hereby, it may enforce the sale thereof at its
option, either before, contemporaneously with, or
after the order of foreclosure is entered or sale is
made hereunder, and on any event of default of Mort-
gagor. Lender may, at its option, offset against any
indebtedness owing by it to Mortgagor, the whole or
ony part of the indebtedness secured hereby, Lender
5 hereby authorized and empowered at its option,
wizhout any obligation to do so, and without af-
fectiny the obligations hereof, to apply toward the
paymen. of any indebtedness secured hereby and of the
Mortgagor-to the Lender, any and all sums or money
which the-fender may have in its possession or under
its control, including without limiting the generali-
ty of the foregaing, the indebtedness evidenced by
any escrow or *rust funds, In order to assure the
definiteness and czrtainty of the rights and obliga-
tions herein provided. Mortgagor waives any and all
rights of offset of :laims and no offset shall re-
lieve Mortgagor from paying installments on the obli-
gations secured hereby as they become due.

gEvents of Default. In the svent that Mortgagor shall
fail to pay the monthly installments due under the
Note within ten (10) days of the cre date or in the
event that Mortgagor shall fail to-pay any monetary
amounts demanded by Lender, pursuant-to the provi-
sions of this Mortgage or other loan iccuments within
thirty (30) days of such demand, or in ¢he event that
Mortgagor shall fail to perform any obligeiions or
conditions required of it, pursuant to this deortgage,
after at least thirty (30) days prior notice of such
failure, Lender may treat any such failure an event
of default entitling Lender to declare all indekind-
ness due under this Mortgage and the Note secured
hereby immediately due and payable without further
notice or demand, Provided that if a non-monetary
default cannot with reasonable diligence be cured
within said thirty {30) day period and Mortgagor has
commenced the cure and is proceeding diligently, the
time before the right of acceleration accrues shall
be extended to the time that with reasonable dili-
gence such cure can be effected,
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(18) Foreclosure of Mortgage., When the indebtedness
hereby secured shall become due whether by accelera-
tion or otherwise, the Lender shall have the right to
foreclose the lien hereof, In any suit to foreclose
the lien herecf, there shall be allowed and included
as additional indebtedness in the order of foreclo-
sure or sale all expenditures and expenses which may
be paid or incurred by or on behalf of Lender for
reasonable attorneys' fees, appraisers' fees, outlays
for documentary and expert evidence, stenographer's
charges, publication cost and costs of procuring all
abstracts of title or commitments for title insur-
ance, Such fees, charges and costs may be estimated
g3 to items to be expended after entry of the order
of “foreclosure or sale as Lender may deem reasonably
necessary either to prosecute such suit or to evi-
dence to. hidders at any sale which may be had pursu-
ant to suchidecree the true condition of the title to
or the vaiue-cof such property. All expenditures and
expenses of ‘the nature mentioned in this paragraph
shall become o much additional indebtedness secured
hereby and shall oz immediately due and payable with
interest thereon @t the rate specified in the Note
secured hereby, Such vxpenditures and expenses shall
include expenditures wude in connection with (a) any
proceeding to which Lesnder shall be a party, either
as plaintiff, claimant oir dafendant, by reason of
this Mortgage or any indebtzcness hereby secured; (b)
prepavation for the commencesent of any suit for
foreclosure hereof after accrual of such right to
foreclose whether or not actualliv zommenced; {(c¢)
preparations for the defense of ahy threatened suit
or proceeding which might affect the property or the
security hereof, whether or not actually, commenced;
{(d) any efforts for collection of any past-due in-
debtedness secured hereby., The proceeds 2f any fore-
closure sale of the Property shall be distribdted and
applied in the following order of priority: <irst on
account of all costs and expenses incident to ihe
foreclosure proceedings, including all such items as
are mentioned in this paragraph; second, all other
items which under the terms hereof constitute indebt-
edness secured by this Mortgage; third, any surplus
to Mortgagor, its successors or assigns, as their
rights may appear.

Appointment of Mortgagee in Possession or Recelver,
Upon or at any time after the filing of a complaint
to foreclose this Mortgage the court in which such
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complaint is filed may appoint Lender as mortgagee in
possession or may appoint a receiver of the Property.
Such appointment may be made either before or after
gsale, without notice, without regard to the solvency
or insolvency at the time of application of the per-
son or persons, if any, liable for the payment of the
indebtedness secured hereby and without regard to the
then value of the Property or whether the same shall
be then occupied as a homestead or not. Such receiv-
er or mortgagee in possession shall have power to
collect the rents, issues and profits of the Property
during the pendency of such foreclosure suit, as well
ae during any further times when Mortgagor, its suc-
cescors or assigns, except for the intervention of
such receiver, would be entitled to collect such
rents, 'issues and profits, and all other powers which
may bs necessary or are usual in such cases for the
protection, -possession, control, management and op-
eration of the Property during the whole of said pe-
riod. The couit from time to time may authorize the
receiver or Mcrtgagee in possession to apply the net
income held by €ither of them in payment in whole or
in part of the indsbtedness and other sums secured
hereby, or in payment of any frax, special assessment
or other lien which wmay be or become superior to the
lien hereof or superior to an order foreclosing this
Mortgage, provided such @pplication is made prior to
foreclosure sale. In case’/cr a judicial sale, the
Property, or so much thereof’ as may then be affected
by this Mortgage, may be sold ir one parcel,

Waiver of Statute of Limitations. ‘Pime is of the es-
sence in all Mortgagor's obligations hereunder; and
to the extent permitted by law, Mortgagor waives all
present or future statutes of limitatica with respect
to any debt, demand or obligation securec hureunder
in any action or proceeding for the purpose cd
enforcing this Mortgage or any rights or remedies
hereunder including the right to assert any ciaim
barred by a statute of limitations as an offset or
counterclaim in an action to enforce this Mortgage or
the indebtedness secured hereby,

Inspection and Business Records., Lender at any time
during the term of this Mortgage or any extension or

renewal thereof may enter and inspect the Property at
any reasonable time, Mortgagor agrees that it will
provide annual operating statements for the property
within one hundred twenty (120) days of the end of
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each calendar year. Annual operating statements will
include current rent rolls and the status of security
deposits for each tenancy and will be in form and
content prepared according to usual and acceptable
accounting principles and practices, Mortgagor fur-
ther agrees when requested by Lender to promptly de-
liver in writing such further additional information
as required by Lender relating to any financial
statements of the Property or to provide financial
statements and information concerning the beneficiary
of Mortgagor.

Coverning Law; Severability, The loan secured by
this Mortgage is made pursuant to, and shall be con-
strued and governed by, the lawys of the United States
of Amzrica and the rules and regulations promulgated
thereuider., including the federal laws, rules and
regulaticng dor federal savings and loan associa-
tions. If any paragraph, clause or provision of this
Mortgage or che Note or any other notes or obliga-
tions secured v this Mortgage is construed or inter-
preted by a courrt. ol competent jurisdiction to he
void, invalid or urenforceable, such decision shall
affect only those paragraphs, clauses or provisions
so construed or interpreted and shall not affect the
remaining paragraphs, cizuses and provisions of this
Mortgage or the Note or otuer notes or obligations
secured by this Mortgage.

Injury to Property. All causes of .action of Mortga-
gor, whether accrued before or atisr the date of this
Mortgage, for damage or injury to the Property or any
part thereof, or in connection with tie-transaction
financed in whole or in part by the funds loaned
hereunder by Lender, or in connection with or af-
fecting the Property or any part thereof, \irciuding
causes of action arising in tort or contract and
causes of action for fraud or concealment of a mate-
rial fact, are, at Lender's option, assigned to(L2nd-
er, and, subject to Paragraph 8 hereof, the proceeds
thereof shall be paid to Lender, which, after
deducting therefrom all its expenses, including rea-
sonable attorneys' fees, may apply such proceeds to
the sums secured by this Mortgage or to any deficien-
cy under this Mortgage or may release any monies so
received by it or any part thereof, as Lender may
elect, Lender may at its option appear in and prose-
cute in its own name any action or proceeding to en-
force any such cause of action and may make any
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compromise or settlement thereof, Mortgagor agrees
to execute any further assignments and other instru-
ments as from time to time may be necessary to effec-
tuate the foregolng provisions as Lender shall re-
quest.,

Misrepresentation or Non-Disclosure, Mortgagor has
made certain written representations and disclosures
in order to induce Lender to make the loan evidenced
by the Note or notes which this Mortgage secures, and
in the event that Mortgagor has made any material
misrepresentation or failed to disclose any material
‘nformation, irrespective of the maturity date
specified in the Note or notes, such misrvepresenta-
tions or non-disclosure shall permit Lender to de-
claré a1l indebtedness secured hereby immediately due
and payahle,

Waiver of Honestead., Mortgagor hereby waives all
right of homestead exemption in or relating to such
Property.

&
Notice to Mortgaqor. Any notice to the Mortgagor
provided for in this Mcrtgage or Note or notes se-
cured hereby shall be deemed given when it is depos-
ited certified or registered return receipt requested
in the United States mail, nnstage prepaid, addressed
to Mortgagor at the address/cf the Mortgagor as it
appears in Lender's records-pertaining to the loan at
the time notice is given, If ro cther address is
given, the address for service provided in the Note
shall bhe sufficient,

General Provisions. (a) This Mortgage cpplies to, -
inures to the benefit of, and binds, all navties
hereto and their successors and assigns; ib) .the term
Mortgagor shall mean the American National Geak and
Trugt Company of Chicago as Trustee and where (che
context permits or requires the owners of the benefi~
cial interest in Trust No, 66781 and their respective
personal representatives, successors and assigns;

(c) the term "Lender" shall mean the owner and holder
(including a pledgee) of any note secured hereby,
whether or not named as Lender herein; (d)} wherever
the context so requires, the masculine, feminine, and
neuter genders each include the others, the singular
number includes the plural, and vice versa; and

{e) captions and paragraph headings used herein are
for convenience only, are not a part of this Mortgage
and shall not be used in construing it.
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(28) Adjustable Mortgage Loan Provisions and Due Date,
The Note which this Mortgage secures is an adjustable
mortgage loan on which the interest rate may be ad-
justed from time to time in accordance with a monthly
increase or decrease in an index all as provided in
said Note, From time to time the monthly installment
payments due under said Note may not be sufficient to
pay all interest due in which case unpaid interest
will be added to principal, In no case shall the
unpaid interest added to the principal exceed two
hundred percent (200%) of the original principal in~
debtedness, If not sooner paid, all indebtedness due
under the Note, the Mortgage and all loan documents
cszuring said Note shall be due and payable on
Aprii 10, 2001,

Acceleration in Case of Insolvency, Notwithstanding
anything _ir-this Mortgage or the Note to the con-
trary, if‘Mortgagor or the owner of the beneficial
interest of Mortgagor shall voluntarily file a peti-
tion under th: TFederal Bankruptcy Act, as such Act
may from time t3 time be amended, or under any simi-
lar or successor ‘tederal statute relating to bank-
ruptcy, insolvency, arrangements or reorganizations,
or under any state barsruptcy or insolvency act, or
file an answer in an involuntary proceeding admitting
insolvency or inability cu pay debts, or if said
Mortgagor or owner shall fail to obtain a vacation or
stay of involuntary proceedings brought for the reor-
ganization, dissolution or liguicetion under a bank-
ruptcy or insolvency act within x-reasonably prompt
time after such filing or if said-Murtgagor or owner
shall be adjudged a bankrupt, or if i trustee or re-
ceiver shall be appointed for either ol them or their
property, or if the Property shall become :zubject to
the jurisdiction of a Federal bankruptcy couit or
similar state court, or if said Mortgagor or owner
shall make an assignment for the benefit of tieir re-
spective creditors, or if there is an attachment, ex-
ecution or other judicial selzure of any portion of
their respective assets and such seizure is not dis-
charged within ten (10) days, then Lender may, at
Lender's option, declare all indebtedness due under
this Mortgage and the Note secured hereby to be imme-
diately due and payable without prior notice, and
Lender may invoke any remedies permitted by Para-
graph 18 of this Mcrtgage, Any attorneys' fees and
other expenses incurred by Lender in connection with
such bankruptcy or any of the other aforesaid events
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shall be additional indebtedness of Mortgagor secured
by this Mortgage and payable on demand,

Waiver of Right of HWedemntion., #¥artgagor has been
directed by its bennriciary to and hereby does waive
any and all rights of redemptlon from sale under any
order of foreclosure of i%hls Mortgage on its own be-
half and on behalf cf eamh and every person, except
decree or judgment craditors of the Martgagor acquir-
ing an interest in or title to the Property subse-
quent to the date of this Mortgage,

This Mortgage is executed by American National Bank and
Trust Compary of Ch1cago, not personally but as Trustee as
aforesaid, in‘thie exercise of th power and authority conferred
upon and vesteu i it as such Trustee, and it is expressly un-
derstood and agreed by the Lender her31n and by every person
now and hereafter claiming any right or security hereunder that
nothing contained herein or in the Note secured by this Mort-
gage shall be construed &g creating any liability on said Trus-
tee personally to pay saidNote or any interest that may accrue
thereon, on any indebtedness accruing hereunder or to perform
any covenants either express or-implied herein contained, all
such liability, if any, being ‘expressly waived, and that any
recovery for any breach of any warranty contained in this Mort-
gage and any recovery on this Mortauqe and the Note secured
hereby shall be solely against and Ovu.of the Property hereby
conveyed by enforcement of the prOV151nnq hereof and of said
Note, and any other instrument given to szcure Note, but this
waiver shall in no way affect the personcl liability of any
cosigner, endorser or guarantor of said Note:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as,Trustee

as aforesaid, and I;rsonally
ATTEST: or individua A{égzﬁ/
" ‘ g
By: )ﬁii/4%2§<2;m . By

Secretary VD’V” President

““i‘ wine

pes
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STATE OF ILLINOIS
8S:
COUNTY OF C O O K )

I LORETTA M. SOVIENSKI , @ Notary Public, in and for

/
and residing in te}b/& Counu%, in the State aforesaid
HEREBY CRRTIEY that _g, ToUL Wil .and___SUZANNE G. BAKER
the _ : A& President and 30 Secretary, respec-
tively, of American National Bank a 3 Trust Company of Chicago,
personaliy known to me to be the same pevsons whosef \es are
subscribes in the foregoing ingtrument as such Lg..gjpresi-
dent and ~PGSIITANT Secretary, respectively, appeared before me
this day in porson and being first duly sworn by me severally
acknowledged thay they signed and delivered the said instrument
as their free and voluntary act and as the free and voluntary
act of said companys for thg uses and purposes therein set
forth and the said . ASISTANY Secretary, as custodian of the cor-
porate seal of said ¢ corpany, did affix the corporate seal of
said company to said instrument as said ___assismnrSecretary's
own free and voluntary act 2and as the free and voluntary act of
said company, for the uses.und purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and Notar-
ial Seal, this day of Ju-nwy*‘“l’%é.

At 3 11986 [
/ t
? r'r"ci / f?‘c’ﬁ'—/w/

ﬁutary Public

1 .

" J\l |T| ’r'”‘““
61

005 MR 31 ey 4 24
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PARCEL 1: (Trust No. 66781)

AY
THAT PART OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 21 AND A PART OF THE -SOUTH WEST QUARTER OF THE NORTH OF west //
o> SECTION 22, BOTH IN TOWNSHIP 41 NORTE, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT IN THE NORTH LINE OF THE SOUTH EAST QUARTER OF THE NORTH
EAST QUARTER OF SECTION 21, BEING 184.08 FEET WESTERLY OF THE
EAST LINE OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF
 SAID SECTION 21, THENCE SOUTHEASTERLY ALONG THE CENTER LINE OF
RAND OAD ON A CURVE WHOSE RADIUS IS 5064.00 FEET A CHORD
DISTANCE OF 475.32 FEET TO A POINT OF TANGENCY; THENCE
SOUTHWZSTERLY RADIAL TO THE LAST DESCRIBED CURVE AND AT RIGHT
ANGLES 13 S\ID CURVES TANGENT A DISTANCE OF 250,29 FEET; THENCE
NORTHWESTEXLZY ALONG A LINE WHICH FORMS A COUNTERCLACKWISE

ANGLE OF 87%)7.23" Tﬁ%ﬁ%ﬁ?@@ﬁ: RIBED LINE A c NG
26531 FEET, (XHIREE WO RO T LENE W VaR BRRHE o0 s e
COUNTERCLOCKWISE ANGLE OF €7°28'40" WITH THE LAST DESCRIBED or 230, & Fr,
LINE, A DISTANCE 0¥ 467,07 FEET TO THE NORTH LINE OF THE SOUTH

EAST QUARTER OF THE NORTH EAST QUARTER OF SAID SECTION 21;

THENCE EASTERLY ALONC AFORESAID NORTH LINE A DISTANCE OF 362.92

FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

ALSO KNOWN AS LOT 1 IN WILLAMSBURG OFFICE COMPLEX, A RESUB~
DIVISION OF PART OF THE SOUTH EAST QUARTER OF THE NORTH EAST
QUARTER OF SECTION 21 AND A PART OF THE SOUTH WEST QUARTER OF
THE NORTH EAST QUARTER OF SECTICH 21 AND A PART OF THE SOUTH
WEST QUARTER OF THE NORTHWEST QUAZLTER OF SECTION 22, BOTH IN
TOWNSHIP 41 NORTH, RANGE 12 EAST OF 7T#E THIRD PRINCIPAL
MERICIAN, AS PER PLAT THEREOF RECORDEAUGUST 12, 1975 AS
DOCUMENT 23185011, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NOS.: 09-21-206-013 and 09-21=206-014 ‘¢¢’Ef:_

COMMONLY KNOWN AS 1550 Northwest Highway, Park: Ridge, Illinois,
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